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hl hp_g_gghc klhbfhklb \ j_amevlzl_ ~_ckl\by 1Zdby kiBEgHgjhinf dghl
kihjhg \_klb i_j_]h\hju beb “jm]bo nZdlhjh\ mgbdZevguo "ey ~Zgght

Hig_| h[ hp_gd_ khklzZ\e_gguc \h bkiheg_gbb >h]h\hjz [m~_I| ~
hjt f_ Iljbeh  _gby d HIg_Im [m"ml y\eylvky g_hlt fe _fhc qZklvx HIq.

Bkihegbl _ev [m”_| hklzZ\eylv aZ kh[hc ijZ\h \dexqZlv \Ieh&klzZ\kijb
bkihevah\Zggu_ “hdmf_glu Z ebrv |_ dhlhju_ [m" meé_ij &KUOZ\geZ gt eB
kms_ kI\_ggu_ "ey ihgbfzgby kh” _j"Zgby HIq_IZ 1Ijb wlhf A\mEjob
0jZgblvky dhibb \k_o kms_kI\_gguo fZl_jbZeh\ hdBEghyuijb[m™nhhlbkdr
Hiq IZ

< jZkq_lguo IZ[ebpZo dhlhju_ ij_"klZ\e_gu \ Hlg_|_gzZm\ dbygu
ihdZzazl _e_c¢ Blh]h\u_ ihdZaZl_eb ihemqg_gu ijb bkihevah\Zgbb Ihqgg
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Bkihegbl_ev hij_~ ey | jughggmx klhbfhklv H[t_dlZ hp_gb bkc
glh H[t _dIl hp_gdb k\h[h”_g hl ex[uo h[j_f_g_gbc

H]iZgbqg_gby hp_gdb

-h]ljZgbqg_gby \ highr_gbb bklhggbdh\ bgnhjfZpbb b h[t _fZ bkke “

-\u”_j'db ba hig_IZ b hlg_I g_ fhlml dhibjh\ZIvky [_a ibkvf_ggh]t

-hp_gsbdb g_ ij_~hklZ\eyxl "hihegbl_evguo dhgkmeviZpbc b g_
"Zgghfm hlg_Im aZ bkdexqg_gb_f kemqgzZ_\ h]h\Zjb\Z_fuo hI*_evguft

-hlg_I| beb _1h gzZklb fh]lml [ulv bkihevah\Zgu aZdZaqbdhf Ihevdh
hij_~_e _gghc \ hlg_I_

-aZdexqg_gb_ h[ bkdhfhc klhbfhklb kh”_jZs__ky \ hlq_I_ hlghkt
p_ehf ex[h_ khhlg_k_gb_ qgqzZkl_c klhbfhklb k qzZklvx h[t_dIZ y\ey I}

-\k_ijh]Jghau [Zabjmxlky gZ | _dms_c jughqghc kbImZpbb dhlhjZ
fh™ | baf_gblvky azZdexq_gb_ h klhbfhklb ~_ckl\bl ddvgh Ihevdh gz

-Hp_gdZ g_ fh" _| ijh\h*blvky _keb k mqg_I|hf h]jZgbg_gbc hp_gdb
knhjfbjh\ZIv "hklZlhggu_ bkoh”gu_ ~"Zggu_ b “hims_gby \ khhI\_IkI\tL
_keb h[t_f bkke_"h\Zgbc g_"hklZlhg_g ey ihemg_gby ~hklh\_jgh]h
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ua rAUA4G UAOOR
Hkgh\gu_iheh” _gby h[ hp_gd_

Hp_ghqgZy *_yl_ewghlv_kkbhgZevgzy ~_yl_evghklv kmJ[t_dlh
Nyl _evghklb gZzZijzZz\e _ggZy gZ mklZgh\e _gb_ \ hljalyh ogoohboc Hjé bdblg\h
kilhbfhklb

Hp _gsbdkm[t_dl hp_ghqgqghc ~_yl _evghklb nbabqg_kdh_ ebph y\e
ba kzZfhj_]Jmebjm_fuo hj]J]ZgbaZpbc hp_gsbdh\ b aKKIjgghkZ¥r_dhkhhh
hdZau\l\Z_| mkem]b ih hp_gd_ \ khhiI\_IklI\bb k aZzdhgh~Zdbevkl\hf Jhk

>h]lh\hj h[ hp-g¢@lh\hj f_""m hp_gsbdhf b aZzdzZagbdhf azZdexq.
ibkvf_gghc nhjf_ \ khhI\_IklI\bb k azdhgh”~ZIl_evkl\hf Jhkkbckdhc N_A

Hig_| h[ hp-gdey |Iky gZ”e_ "Zsbf bkiheg_gb_f hp_gsbdhf k\hb
\haeh  _gguo gZ g_]lh ~h]h\hjhf ~he g [ulv khklzZ\e g k\h_\j\f ggl
khhi\_Ikl\bb k azZdhgh”zZl_evkl\hf Jhkkbckdhc N_~_j&pdpbf <hjptg |
mdZau\lZxlky ~ZIZ ijh\_~ gby hp_gdb h[t_dlZ hjpg gdibu bipihgedamp fe
az"zZgb ijh\_~_gby hp_gdb h[t_dlZ hp_gdb Z 1zZd"_ghyb\httyllikju |
g _h[oh”~bfu "ey ihegh]h b g _"\mkfuke _ggh]h lhedh\Zgby jb ditedllZl h\
hp_gdb hljZz" _gguo \ hig_1I_

>Z1Z hp_gpbkkfzljb\z _|ky dzd ~zZl1Z gZ dhlhjmx kh\_jrbeZk& [u |
dhlhjmx hij_"_eyxlky \u]h”u hl bkihevah\Zgby h[t_dIZ hp_gdb >Zlz
bgnhjfZpbx hp_gsbd ijbgbfzZ | \h \gbfZzgb_ ijb ijh\_~ gbb hp_gdb

Blhlh\Zy \_ebqgbgz klimjthHIEZ hp-ddebgbgz klhbfhklb h[t_dlzZ
ihemq_ggZy dzZd blh] jZzkq_IZ klhbfhklb hhtevddB\BEpgbgdith/iphYKi d hp
h[hkgh\Zggh]h hp_gsbdhf kh]ezZkh\Zgby j_amevlZIh\ ijbhegnabggu
jZaebqgguo ih*oh”h\ d hp_gd_

GZb[he__ wnn_dlb\gh_ bkihigvakhl\Zz\ely | kh[hc nbabq_kdb \h
xjbrbqg_kdb “~himklbfh_ b nbgZgkh\h h[hkgh\Zggh_ QphkihéwkdhhjbhZgb
klhbfhklv h[t_dlZ [m~_1 gZb[hevr_c

Ebd\b~Zpihy~klZ\ey | kh[hc ij_djZs_gb_ bkihevah\zZgby h[t_dIZ d
jZkijh~rz zZ _Th ih qZklyf beb mlbebaZpby Ebd\b”rZpby fh _| ij
Ah[jh\hevghc ijh*Z b beb ghkblv o0zZjzZdIl_j \ugm ~_gghc ijh*Z b

>h[jh\hevgZy ijh~Z[tZdlZ ijhbkoh”bl iml_f Ibibgqgh]h kihkh[Z
ih"h[guo h[t_dlh\ gZ jugd_ \ Ibibggu_ jughqgu_ kjhdfu waékih alblpldz
aZbgl_j_kh\Zggh]h ihdmizZl_ey

<ugm N _ggZy ijhitzZ*"klZ\ey | kh[hc kbImZpbx dh]”*Z ijh*Z\_p \ugr
k" _edm \ dhjhldb_ kjhjalghfjggMh _kjhdZ wdkihabpbb Ijb wlihf mkeh\b
khdjzZszZlv djm] ihl _gpbZevguo ihdmizl_e_c¢ h]jZgbhjdXpltyx Mk Impig dix
b bguf h[jZzahf \ebylv gZ p_gm k~ _edb

JughqggZy kihbtHklWdIZ hp- gdibb[he _ \ jhylgZy p_gZ ih dhlhjhc *
hp_gdb fh™ _I [ulv hlgm ' ~_g gZ hldjulhf jugd_ \ mkeh\byo dhgdoh_gy
AN ckli\mxl jZamfgh jZkiheZ]Zy \k_c g_h[oh”bfhc bgnipjfgpbk? edhbgZ
hljz zZxlky dgdph qj_a\uqZcgu_ h[klhyl_ edtk]rZ I|h _klv

hr"gZ ba klhjhg k® _edb g_ h[yazZgZ hlgm ~ZyvkhihfhdZ hgo  didpa 2
ijbgbfzZlv bkiheg_gb_

klhjhgu k~_edb ohjhrh hk\_~hfe_gu h ij_~f_|_ k™ _edb b ~_ckl\n

hit_dl hp_gdb ij_"klz\e_g gZ hldjulhf jugd_ ihkj_~klI\hf hm[ebq
"ey ZgZeh]lbgguo h[t_dlh\ hp_gdb

p_gZ k™ _edb ij_"klz\ey | kh[hc jZamfgh_ \hagZ]jd "bgb_
ijbgm '~ _gby d kh\_jr_gbx k~_edb \ hlghr_gbb &bhhhlgltkijhgeudlg _k [qe hc

ieZl "~ azZ h[t_dl hp_gdb \ujZz" _g \ ~_g_"ghc nhjf_

JZ\gh\_kgZy kihbfhkihklz\ey | kh[hc A g_gmx kmffm aZz
ij_~iheh bl _evgh khklhyeky [u h[f_g h[t_dIZ f_""m dhgdj_lgufb ohj
]hlih\ufb d k”_ed_ klhjhgzfb gZ ~ZIm hp_gdb hljahdkgZyd\glh\_kgZ
klhbfhklv \ hlebgb_ hl jughqghc hljZz"Z_| mkeh\by kht jpagkinjkg_ce
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\dexqZy ij_bfms_kI\Z b g_~hklzZldb dhlhju_ dzZ ~zZy amaeklBjhgkthewm
lhwlihfm ijb hij_~_e _gbb jzZ\gh\_kghc klhbfhklb g_h[oh”bfhHhmqgbl
klhjhgzfb k~_edb bkihevah\Zgb_ h[t_dlZ b bgu_ mkeh\by \ZHlghk
dhgdj_lguo klhjhg k™ _edb

Bg\_klbpbhggZy klh-bkKhkd¥hklv h[t_dlZ hp_gdb ey dhgdj_Igh]h el
ebp ijb mklZgh\e _gguo ~Zgguf ebphf ebpzZfb bgheé&vbhpbhglygyao g _d
hp_gdb Bg\ _klbpbhggzZy klhbfhklv g_ ij_"ihez]zZ_| k&éhhfirhgbgdb" b
hljz zZ | \u]lh”u hl \ez”_gby h[t_dlhf 1Ijb hij_~_e_gbb bg\_klbghhggh
mqgblu\Zlv ij_"~ihez]Z _fh_ |_dmsbf beb ihl_gpbZevguf bleZh[tedpZf
kbg _jlbb b ij_~ihezZ]Z fuc ihe_aguc wnn_dl hl bkihevaih\Zgdyfnnft_
"hoh”~ghklv bgu_ mkeh\by hlghkysb _ky d h[klhyl_evklI\Zf dhgdj_Igh

ljZ\h kh[kI\_gghktlexqz | ijz\Zz \ezZz”™_gby ihevah\Zgby b jZkih
bfms_kI\hf Kh[kI\_ggbd \ijz\_ ih k\h_fm mkfhlj_gbx kh\_jrZzZ
ijbgzZz”re_ _"Zs_]Jh _fm bfms_KkI\Z ex[u_ ~ _ckl\by g_ ijtblpdhjijdXs\uf az
ZdIzf b g_gZjmrZxsb_ ijzZ\Z b hojzZgy_fu_ aZddbgh f\bldlf_ g bkkie ”jimlgono
k\h_ bfms_kI\h \ kh[kI\_gghklv ~jm]bf ebpzf i_j_"2\Zy4ghbodhfhkijZ\Zy
\ezZ” _gby ihevah\Zgby b jZkihjy gby bfms_kI\hf hl*Z\ZI\ygplfms]HKI\
Ajm]bfb kihkh[Zfb jzZkihjy Zlvky bf bguf h[jZahf

ljZ\h hi_jzZIb\gh]lh mijZighbggbyw~gh_ b azZ\bkbfh_ hl ijZz\Z kh[kI\_gq
ijZ\h xjb"bg_kdh]hgebkihgkt\ _ggbdzZ \ezZz”_Iv ihevah\zZlvky b jZkihjy Z
azZ gbf \ mklZgh\e_gghf ihjy*d_ bfms_kI\hf \ ij ~ eBEdZIhejvki\lefy ft
khhi\_Ikl\bb k p_eyfb ~_yl evghklb az~Zgbyfd gh[KIbfgghdkI\D gidar
=D JN

ljZ\h ohayckl\_ggh]lh \_7ijgbg\®~*gh_ hl ijZz\Z kh[kI\_gghklb h]j
\_sgh_ijZz\h azdj_ie_ggh_ aZ ebpzZfb dhlhju_ ob yheghkbkyc KIN[lkldh
b bghfm bkihevah\Zgbx bfms_kI\Z kh[kI\ _ggbdZz

ljb wlhf ebph dhlhjhfm bfms_klI\h ijbgZ”e_"bl gZ ijzZ\_ ohay
\ez” | ihevam_Ilky b jZkihjy Z Iky wilbf bfms_klI\hf \ ij AfeZo mkl:

ljZ\h ohayckl\_ggh]lh \ wlhgbiyz\th \ez” Iv ihevah\Zlvky b jZzZi
bfms_kI\hf kh[klI\_ggbdZ \ ij_~_eZo mklZgh\e_ggjio had tith gZhdfl bbb k

=D JN

j_g”zZt wlh ~h]h\hj ih dhlhjhfm Zj _g~h~Zl _ev gZ \haf_a”ghc
Zji_g™"Zlhjm-dEZdhbfms_kl\h \h \j_f_ggh_ \ezZz”~_gb_ b ihevah\Zgb_ ki

j_g”™Z ij_"hklzZ\e _BFp g”"Zlhjm gZgbfzZl _ex bfms_klI\Z azZ ieZlm
\eZ”™ _gb_ b ihevah\Zgb _

=eZ\guf azZdhgh”zZl _evguf Zdlhf j ]Imebjmxsbf \hijhku Zj_ g~
=jZz " "Zgkdbc Dh”_dk JN < klZlv_ ]eZ\u gZklb _Jh\hgb[ky\ qll
Zj_g™"m kh[kI\_ggbd beb ebph bf_xs__ ijZz\h gzZ ihb_jh~ g\ |Z ddgh |
azZzdexq_gb_f ~h]lh\hjz i_j ~Z | Zj_g™Zlhjm \h \j_f gmhbfmse\kdhhZiy
khijh\h " *Zxsbc _]1h gZ[hj ijZz\ IThkdhevdm Kkh[kI\_ggbd h[ezZ"Z_1 i
\ezZz” gby b ihevah\zZgby Ih hg fh | i _j ~ZIlv "~ _e _]Jbjh\dla wAh]H"z
hljZzgbqg_ggh]lh gzZ[hjz =jzZ ~"Zgkdbc Dh”~_dk Jh\hjbl qglh ZjudpfzZ\&jm
ihevah\Zgby b \ezZz” gby beb °~_ Ihevdh ihevah\Zgby \khbe jjjmy
kh[kI\_ggbd bo gl | jvjzZNZ g_ hlgm ~Zxlky hgb ebrv \ jZaghc kIl _i 1
nZdlhf gZebqgby Zj_g”~u

LZzdbf h[jzahf kh[kI\_ggbd ~_e_]Jbjm_I gzZklv k\hbo ijZz\ Ke_"m_|I
g_ hlgm ~rzxlky Z ~_e_ ]bjmxlky 1jZ\h Zj_g”~u y\ey_ I|ky h]jZgbqg_g
Bgh]*Z :j_g”h”*Zl _ev ~ e Jbjm_I| :j_g”™Zlhjm ijZ\h k~Zqb \ km[Z)]_g”~nm

<b” klhbfhklb dhlhjuc hij\ dZeyhlkydhgdj Ighc kbImZpbb gZau'
hp_gdb >ey \u[hjZ khhI\_Ilkl\mxs_c [Zau hp_gdb ¥l rZxesv \uag&qg_ gl
jZ[h!l ih hp_gd_ b ozZjzdl_jbklbdb hp_gb\Z_ fhc jZHpK LU _idpg mKIZ g P\ ee Wy
\_ebgbg Zj_g”*guo kiZ\bd wWyweygdKy*ey kh\_jr_gby k»_ehd ~h]h\hjh\ Z

JughqggZy klhbfhklv fh™_| [ulv hij_~_e_gZ ijb gZebgbb ke_~mxshbc

i jughd y\ey Iky dhgdmj_glguf b ij_~hklZ\ey_| ~hklZlhgguc \
\aZbfh”~_ckl\by [hevrh]h gqbkeZ ihdmizZl_e_c b ijh*Z\ph\
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i thdmizl_ev b ijhrZ\_p k\h[h”gu g_aZ\bkbfu ~jm] hl *jm]Z oh
ij_~f_I_ k~"_edb b ~_ckl\mxl lhevdh \ p_eyo fzZdklbfyZenghk]h_gwmlro
bgl_j_khh\tebgblv *hoh” beb iheg__ m”~h\e_I\hjblv ihlj_[ghklDb

i bfms_kI\h h[jZsZ_|ky beb ijh*"Z_|ky azZ jZamfguc bglZp¥glec\|_f
_]h “hklImighklv \k_f ihl_gpbZevguf ihdmizZl_eyf

i hiezlz k~_edb ijhba\h”blky ~_gv]Zfb beb ~_g_"guf wdi\dbl\Zeev gl}
b ijh*zZ\_p bkihevamxl| Ibibggu_ nbgZgkh\u_ mkeh\by ijbgylu_ gZ ju

K ~“jm]Jhc klhjhgu fh _1 ijhba\h?blvky hp_gdZ klhbhklb ip£&\b Zj_
ijh~rz bjz\ Zj_g~u Ijb wlihf \bAhf klhbfhklgudphglhZylv *

>hlh\hj Zj_g~"tmnkgh\ghc bklhggbd bgnhjfZpbb h ijbghkys ¢ ”~h
g_"\b bfhklb

- aZdexqgZ ilkklev¥ _gghc nhjf_ ih”e_"bl Jhkm~Zjkl\_gghc j_JbkljZy

- ij_"mkfzljb\Z | khl]ezZzkh\Zggu_ klhjhgZfb mkeh\by b jZaf_ju Z

- _keb Zj_g~Zlhj ijhba\_e azZ kq_l kh[kI\_gguo kj_"kI\ b k I
memqr_gby Zj_g~h\Zggh]h bfms_klI\Z g_hlI*_ebfu_ [_fg\pfrZI*ig¥\hf
ihke_ ij_djZs_gby ~h]h\hjz gZ \haf_s_gb_ klhbfhklb Wwgho mem:
ij_"mkfhlj_gh “h]lh\hjhf Zj_g”u

- Zj_g™Zlhj \ijz\_ k kh]JezZkby Zj _g~h”~zZl_ey k"Z\ZIv bfms.
ij_"~hklz\eylv Zj_g~h\Zggh_ bfms_kl\h \ [_a\haf_a~gh_ ihevdh\iAgb
dzZqg_kI\_\dez”~Z \ mklZ\guc dZiblZe

<_ebgbgz Zj_g”ghc klz\db dzd ijz\beh az\bkbl hl f_Kihih
nbabg_kdh]h khklhygby gZebqgby dhffmgbdzZpbc kjhdzZ Zj _g”u b I 7

'j_g”gu_ klz\db [u\Zx]l ke_"mxsbo Ibih\

xdhgljzdlgufb hij_~_ey_ fufb “h]lh\hjhf h[ Zj_g"_

x©jughggufb? Ibibqgufb “ey “"Zggh]h k_]f _glZ jugdzZz \ "Zgghf j_]

JughqgZy Zj_g”gZy iklz2kdz\ey | kh[hc klZ\dm ij_h[eZ"ZXxsmX
ZgZeh]bgguo h[t_dlh\ g _"\b bfhklb | _ yl\ey Iky gZb[heg”ghcjhy
ieZlu aZ dhlhjmx Ibibqguc Zj_g”"h”"Zl _ev kh]eZkb2kygPMZIkjzZiha]eZ kbie
[u \aylv wlh bfms_kI\h \ Zj_g”m HgZ bkihevam_Ilky ijb hp_gd_ ijZ\Z

Hp_gdz klhbfhkIBklzZ\ey | kh[hc hij_~_e_gb_ klhbfhklb h[t_c
khhi\_IklI\bb k n_~ _jZevgufb klZg”ZjlZzfb hp_gdb

Klhbfhklvj ~klZ\ey | kh[hc f_jm p_gghklb h[t _dlIZ "ey mqZkl
dhgdj_lguo ebp \ujZz' _ggmx \ \b~A_ "~ g "ghc kmffu hgmx_ 2Zlggmx
khhi\_Ikl\bb k dhgdj_lguf \b~Ahf klhbfhklb mklZgh\e _gguf n_"dbZevgl

P_gzij_"klz\ey_| kh[hc "~_g_"gmx kmffm aZijZrb\Z_fmx i
mieZgb\Z _fmx mqzZklgbdzfb \ j_amevlZl_kh\ _jr_g9Ybhedbeb ij "iheZzZ]Zz

P _ev hp_gdb*klz\ey | kh[hc ij_"ihez]Z_fh_ bkihevah\Zgb_ j_
hljz"zZxs__ kemqZb h[yaZl _evghc hp_gdb mklZgh\e Jdhdkkb c ladziddch
N_~ jZpbb b beb bgu_ ijbgbgu \ k\yab k dhlhjufb Rhagbdedby
kilhbfhklb h[t_dIZ hp_gdb

>hims_ghj_~klzZ\ey | kh[hc ij_"~iheh  _gb_ ijbgbfzZz _fh_ dzZd \_jg
nZdlh\ mkeh\bc beb h[klhyl _evkl\ k\l\yaZgguo k h[t_dlhfhe_ glypfbp_
hp_gdb bkihevam_fhc bgnhjfZpb_c beb ihfoh”rzfb f_Ih*Zfb d hp_g

lhroh” d hpijgdklZz\ey | kh[hc kh\hdmighklv f_Ih~h\ hp_gdb hkc
f ITh~heh]bb

F_Ih™ hp_gjdbklz\ey | kh[hc ihke_"~h\Zl_evghklv ijhp_"mj iha\h
kms_klI\_gghc "ey "Zggh]h f_Ih~Z bgnhjfZpbb hij_~ _eblv klhbfhklv h

F_Ih*bq_kdb_ j_dhf_ign*Bpbbd_ ij_~klzZ\eyx| kh[hc f_Ih*"bqg_kdb_
ih hp_gd_ jZajzZ[hlZggu_ \ p_eyo jZa\blby iheh _gbc mi\g4jZ}lhgguo
hp_gdb b h~h[j_ggu_ kh\_Ihf ih hp_ghgghc ~_yl_evghklb ijb Fbgwdh:

J _amevlzZl hpbghph\Zy klhbfhklv h[t_dlZ hp_gdb ij_~klzZ\ey_|I
hit_dlZz hij_~_e_ggmx gZ hkgh\_ ijhn_kkbhgZevgh]h kmghalpy eitp
hp_gdb k mq_Ihf "hims_gbc b h]jZgbq_gbc dp \adB ZJ laynavjmleym
bghc \ZexI_ \ khhI\_IklI\bb k az”"Zgb_f gZ Ap\HeamglZ mdma&ygd ) wadk
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hp_gdb fh  _I Julv ij_"~klZ\e_g \ \b”_ gbkezZ b bep\epbMky\ZeamayZgl
fZl_fZlbg_kdh]h hdjm]e_gby

lhevah\zl_eyfb j_amevlZlzhigp |gddb] hp_gd_ fh]lml yleylvky azZdZz
bgu_ebpz \ khhI\_Ikl\bb k p_evx hp_gdb

Kms_kI\_gghkjv~*klZz\ey_ | kh[hc kl_i_gv \ebygby bgnhjfZpbb
hl]jZgbq_gbc hp_gdb b ijh\_~ gguo jZkqg_Ih\ gz jl\aggehkid Hp dgdd
bf _Iv dhebq_klI\_ggh]h baf_j_gby >ey hij_~_e_gby mjphgykykm
ijhn_kkbhgzZevgh_km ~ _gb_\ h[eZklb hp_ghgghc ~_yl _evghklb

< ijhp_kk_ hp_gdb mjh\_gv kms_kI\_gghklb fh™ _| [ulv hij_~_e g\

bgnhjfZpbb \dexqZy bkoh”gu_ ~Zggu_ o0oZjzZdl_jbklpHdhzdZt hdha
jughqgu_ ihdZazl_eb

ijh\_~ gguo jZkg_Ih\ \ qZklghklb \ kemqgZyo jZkob " hghtq] ggue
\ jZfdZo ijbf_g_gby jZaebqgguo ih*oh”h\ b f_Ih”~h\ hp_gdb

"hims_gbc b h]jZgbg_gbc hp_gdb

Kms_KkI\_gghklv aZ\bkbl \ Ihf qbke_ hl p_eb hp_gdb

lhgylby “~he _g ke "m_| \ fPZkllhysbo n_" jZevguo klzZg"Zjlz
ijbf_gyxlky ~ey h[hagZq_gby kl_i_gb h[yaZl_evghkllp fuicrefg ggd@pd¢_
ijb wihf

ihgylb_ ~he _g mdzZaulZ_| gZ [_amkeh\gmx hhyeaddyg hlklvb &lp
bgh_ ~ ckl\b_ Hp_gsbd “he  _g \uihegylv Ij_[h\Zgb f\ dzf MNdlh kK& iy Z
mdZaZgb_ \ n_"_jZevguo klZg”™ZjlZo hp_gdb

ihgylb_ ke _“m_| mdZaulZ | gZ ij_"ihglbl_d¥guw dZ c\fbke mg
hp _gsbd jZzkkfzljb\Z | \hafh ' ghklv b p_e_khh[jZaghklk \jubhgge lgdlybl
hkgh\Zgbc \ijZz\_ hldZazZlvky hl _]h \uiheg _gby

ihgylb_ fh™ | mdzZaul\Z | gZ ~ _ckl\by dhlhju_ g_ ¥\ewhiky
h[ezZklb j_Zebam _ |ky ijhn_kkbhgZevgh_ km ~_gb [ pg_glskihz \b&khh2wa
beb bgmx \hafh ghklv

KIZg~Zjlu hp_gdb ~ey hij_~_e_gby kihbfhklb h[t_dlh
f Ih"bg_kdb_ j dhf _g~Zpbb ih hp_gd_

Hp_gsbd \ ijZzdlbd_ k\h_c ~_yl_evghklb jmdh\h”kI\m _}tkjwZ \k\uok\h’
Zdlh\  Jhkkbckdhc N_~ _jZpbb gZklv dhlhjuo g _ihkjp*kdh qgogix
Nyl _evghklv Z qgZklv hlghkblky d dhk\_gguf “hdmgZolglh jEkghe)
hp_gsbdzZ \ Ihc beb bghc kn_j_

D dhk\_gguf ghjtgld\w\uf zdlzf g_khfg_ggh fh gh hlg_klb fgh  _
ihklzgh\e_gbc ih”azZdhgguo Zdlh\ \_~hfkl\_gguo jihglklg mdypdnef g\
gZb[he_ _ agzZqbfufb kj_"b dhlhjuo y\eyxlky =jzZz'"Zgkdbc Ppbhb_dk
A f evguc Dh”_dk JN E_kghc Dh”_dk JN GZeh]h\uc Dh”_dk JN

Hkgh\hc aZdhgh”ZIl _evkI\Z JN \ h[eZklb hp_ghgghc ~ _ghkllelnwghkl
hp_gdb \ Jhkkbb y\leyxlky ke _"mxsb_ "hdmf_glu

-N_~ jZevguc aZdhg ©OH[ hp_ghqghc ~_yl _evghklb & JhkNkbdkdhc

]

-N_7~ _jZevguc aZdhg ©H kZfhj_]mebjmxsboMAAdbaZpbyod «

- H[sb_ klZg”~Zjlu hp_gdb n_"_jZevgu_ klZg"ZHu, hmlygdb”Ndédu <
ijbdzahf FbgwdhghfjZa\blby Jhkkbb hl Zij_ey ] 1

- Ki_pbZevgu_ klzZg”~Zjlu hp_gdb hij_"~ eyxsb_ ~hihegbl_ewgu_
ijh\_~ _gby hp_gdb \ Ihf gbke_ “ey hI*_evguo \b*h\ h[t_d@r\bgpb gdl
h[hjm~h\Zgby [bag kZ g fZl jbZevguo ZdIlb\h\ b bgl ee_dlmZevghc

-[N ~ jZevgquc klZg”Zjl hp gdb NKH < ©Hp| gdZz g_"\b bfh
ijbdzahf FWJ JN « hi ]

-NKH <« ©Hp_gdZ [bag _kZ2 mlI\_j"~ _gguc ijbdZahf FWJ JN « |

-[NKH <« ©Hp gdZ “ey ple ¢ aZeh]z2 ml\_j°~ gguc ijbdZahf

]

-INKH < ©Hp gdZ klhbfhklb fZrbg bl h[hjm~h\Zgby2hfrAWJ 9 Ngg

< hl ]

14 HHH ©:ewWnZ gdze



-[NKH <« ©Hp gdZ g fZl jbZevguo Zdlb\h\ b bgl ee dImzZe
ml\_j "~ _gguc ijbdZzahf FWJ JN « hi ]

>h fhf_glZ ijbgylby ki_pbZevguo klzZg”Zjlh\ hp_gdbh]jZffiinckfhl
jZajZ[hldb n_~ _jZevguo klZg”~Zjlh\ hp_gdb b \g_k_gby bl&ZfgyZjgbc
hp_gdb mlI\_j"~ gghc ijbdZahf FbgwdhghfjZza\blby Jhkkbb hl A
ijbhjbl_I bf_xI ghjfu h[sbo klZzg”Zjlh\-hhbKgd®H, NKH ,

HibkZgb ijhphkkgdb h[t dIZ hp_gdb \ qZklb ijbf_g_gb)

hp_gd_
ljhp_kk hp_gdb \dexqZ_ | ke_"mxsb_ "~ _ckl\by
khlezkh\Zgb_azZ~Zgby gZ hp_gdm azZdZaqgbdleb gbgtg kd i

ebphf k dhlhjuf hp_gsbd azZdexgbe Ijm~h\hc ~h]lh\hj imNZ§biyhNibk
khklz\_ ~h]lh\hjZ gZ hp_gdm h[t_drh]hphpdlz MZegdm beb \ bghc il

nhjf_ \ kemqZ_ ijh\_~ _gby hp _gdb gZ hkgh\Zgbyo hlebqZoxsmoky
ij_"mkfhlj_gguo N_” jZevguyf aZdhghf hl bx&y H[ Hp_d@hqgghc
Nyl _evghklb \ Jhkkbckdhc N_" jZpbb Kh[jZgb_dhzZdNgh”ZZ pdbkl\Z
1 Kl 1 Kl -N_~ZpZevguc aZdhg

2) k[hj b ZgZeba bgnhjfZpbb g_h[oh”bfhc ey ijh\_~_gby hp_gdb
ijbf _g gb_ ih?*oh”h\ d hp_gd_ \dexqZy \u[hj f_Ih*"hdbhp_g
g_h[oh”~bfuo jZkqg_Ih\
khlezkh\zZgb_ijhf_"mlhqguo j_ameviZlh\ ihemqg_\dgdaeb§gioZ
ihroh”h\ d hp_gd_ \ kemgZ_ g_h[oh”bfhklb b hij_~_e_gb_ dbh]h\hc
khklz\e_gb_ hlg_IZ h[ hp_gd_ h[t_dIZ hp_gdb
ljhp_kk hp_gdb g_ \dexqZ_| nbgZgkh\mx xjb”bqg jddmb d2édh]
wdheh]bg_kdbc | _ogbqg_kdbc b bgu_\b”u Zm~blZz
< ijhp_kk_ hp_gdb g _h[oh”bfh kh[ex”~Zlv Ij_[[h\Zglby N_~ {jdevgh
klzg~Zjlh\ hp_gdb bguo ghjfZlb\guo ijZ\h\uo Zdlh\ JAhkie&Zkdhc
hp_ghgghc ~_yl _evghklb klzZzg”Zjlh\ b ijZ\be hp_ghliggh&e”"fahZéw
iheh” _gbyf f IhA"bg_kdbo j_dhf _g”~Zpbc ih hp_gd_ h”h[j_gguo k
Nyl _evghklb ijb FbgwdhghfjZa\blby Jhkkbb
libgylu_ ijb ijh\_~ gbb hp_gdb h[t_dIZ hp_lydb ~him
hljZzgbqg_gby hp_gdb
MdZazZgu \ AZz*"Zgbb gZ hp_gdm dhlhjh_ y\ey |ky glhlhildelZhk[ c
hp_gd_
JZ[h!1Z k bgnhjfZpb_c \ ijhp_kk_ hp_gdb
Hp_gsbdujz Zz_| k\h_ ijhn_kkbhgzZevgh_ iklbaeg¢Zgb_bdgnhjfZpbx
bkihevam_fmx ijb hp_gd_ ~hklh\_jghc gZ”_ "ghc kmsgZlhkgdheZghbl
ZgZebazZ IZdhc bgnhjfZpbb
< ijhp_kk_hp_gdb hp _gsbd bkihevam _ | bgnhijlfgdpdxf jugk i igan R Z
hp _gdb BgnhjfZpby dhlhjZy klZeZ “hklmigZ ihke_"~Zlu hp_gdb fh"
\ ke _"mxsbo kemqgZyo
_keb 1ZdzZy bgnhjfZpby hljz Z | khklhygb_jugdZinb gt gz
khhi\_IklI\m_|I h br"Zgbyf mqzZklgbdh\ jugdZ gZ "~ZIm bkpbagdkdZyy
bgnhjfZpby nbgZgkh\u_ j_ameviZlu ~_yl_evghklb dhfyZdbghtkysjzyiZy
d khklhygbx h[t_dlZ hp_gdb b beb jugdzZ \i_jbh”~ "h ~Zlu hp_gdb b
_keb bkihevah\zZgb_ 1Zdhc bgnhjfZpbb “~himkdZzZ _Iky Zo hkh
khhi\_Ikl\mxsbo ki_pbZevguo klZg”~Zjlh\ hp_gdbfhktbbhhj " e gailob\ kM
h[t_dlh\ hp_gdb
AZdZagbd hp_gdb ijZ\hh[ezZz~Z|l_ev h[t_dlZ hp_gdb_ bkeflb edph
"he gu ih™\_jrblv qlh ij_~hklZ\e_ggZy bfb bgnhjfZpby lkhmXdlkKf\m _
H[t _f ~Zgguo |j_[mxsbo 1Zdh]lh ih”lkhjjfZ_gibhyI\ b~ gby hij_~_ey:
hp_gsbdhf k mqg_Ihf hkh[_gghklb kh” _ j"Zgby bgnhjfZplkieb hkhjms_
l[j_[h\Zgby g_ mdZaZgu \ aZz*"Zgbb gZ hp_gdm BgnhjfZphygbtiebgZz
ke "mxsbo kihkh[h\
iml_f azZz\_j_gby addzmgbtddmf_glh\ b fZI_jbZeh\
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iml_f ih~ibkzZgby azdZagbjdmklZh&vgdy kh”r jZs ]h kms_k
bgnhjfZpbx b beb i_j _gq_gv ~hdmf_glh\ b fzl_jbZeh\ itk bighlhjfiZpbgb
khhi\_IkI\m_| ba\_klguf azdZagbdm nZdlZf ieZgu b ijhlghbhdzZhljZ Zx

Kh[ex” gb_ ijbgpbih\ ijb khklZ\e _gbb hiqzlZ

< hlg_|_ h[ hp_gd_baeh  _gZ kms_KkI\_ggZy bgnhjfZpnf bjKkihev
hij_~ e _gbb klhbfhklb h[t_dlZ hp_gdb
Kms_kI\_ggZy bgnhjfZpby ijb\_~ ggZy \ hiq_|_h[ hpjdlddjuibyI\_
_ bklhggbdh\

Hiqg | kh”_j bl ~hklZzlhggh_ dhebg_klI\h k\_"~ gbc ihalheyxs_ _
ki_pbZebklm g_ mqgzZkI\h\zZ\r_fm \ ijhp_kk_ hpihgddvhé¢th]dlZmhp g
ijh\_~ _gghlh hp_gsbdhf bkke_~h\Zgbyh kHhMbIMKYbHh az”~Zgbx gZ h
"hklZlhqghklb "ey p_eb hp_gdb
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DECAEEEINOO

ljb ijh\_~ gbb hp_gdb bkikjegygmxlkyguc ~"hoh”guc b aZljZlguc i
ljb ijbf_g _gbb dZ ~"h]h ba ih”oh”h\ d hp_gd_ bkihevanhkgdpZace
Hp _gsbd fh™ | ijbf_gylv f_Ih?u hp_gdb g_ mdZalZfigtZjl¥xm hp jdeb
p_evx ihemq_gby gZb[he__ ~hklh\_jguo j_amevlZlihbkipegdb\ZHp hg'<k
ihroh” b f_Ih™ hp_gdb _keb ijbf_g_gb_ ~Zggh]h iihbdh™Zl Wk fgdbfiZeh
Ahklh\_jghfm j_amevlZIim hp_gdb k mqg_Ihf “hkimigdc b dgnhiigdmblgb
ijh\h~bfhc hp_gdb

KjZ\gbl_evguc ihflolhvhdmighklv f_h*h\ hp_gdb hkgh\Zgguo gZ k
hp_gdb k b~ _glbggufb beb ZgZeh]bqgufb h[t_dIZfb Zglz%edhZ fliok g K\jZd
gZ ijbgpbiZzo p_gh\h]h jZ\gh\_kby b azZf_s_gby F_Ilh~u kjZgbdZevg
bkihevah\Zgbb p_gh\hc bgnhjfZpbb h[ ZgZeh]Zo p_gu k™ _ehd b p_
hp_gsbd fh _|I bkihevah\Zlv p_gh\mx bgnhjfZpbx h[ h[t_dlp lgZ g
hfyaulZxs _]h ij_"eh  _gby g_ “himkdZxs_]h hldZazZ hl k»_edb

>hoh”guc ih™~kbM\hdmighklv f_Ih*h\ hp_gdb hkgh\Zgguo gZ hij_
klhbfhklb h"br"Z_fuo [m"msbo ~_g_"guo ihlhdh\ hl bkidcela k\Wogiyg ing
ihroh” hkgh\zZg gZ ijbgpbi_ h'b”rZgby \u]lh® < jzfdZo ~hdk#%gh]h
jZaebqggu_ f_Ih”u hkgh\Zggu_ gZ ijyfhc dZiblZebadbbimbBebsbbdb
A_g_"guo ihlhdh\ “~hoh”h\

AZljZlguc ih*akh\hdmighklv f Ih~h\ hp_gdb hkgh\Zgguo gZ hi
g_h[oh~bfuo ”"ey \hkijhba\h”"kI\Z beb azf_s_gby h[t_dlZmhgph]ddb
h] _kp_g_gby baghkzZ h[t _dIZ hp_gdb b beb _]Jh dhfhkghdlg g&Z
ijbgpbi_ azf_s_gby AZIljZlu aZf_s_gby klhbfhkleyaZfkis[hgdy_dm sk
azZljzZlu gZ kha~rzgb_ beb ijbh[j_I_gb_ h[t_dIZ MdYfb®eZencglighc Jilhdhg
nbabqg_kdbo k\hckl\ H[uggh aZljZlu aZf_s_gby hlghkghkygdhkmh)\j
hit _dIm h[_ki_qgb\Zxs_fm jZ\ghp_ggmx ihe_aghklwucbf bhaZfog It
ijhba\_~ _gghfm k bkihevah\Zgb_f kh\j_f gguo wdlghidqjlkdidh\wir
| _ogheh]lbc AZIljzZlu \hkijhba\h~klI\Z klhbfhklv \hkijhba\h”*klsd _ij_ "I
aZljZlu gZ \hkkha”~zZgb_ beb ijbh[j_I_gb_ Ihgghc dhibb h[t_dlZz

ljb ijbf_g_gbb g_kdhevdbo ih?oh”~h\ b f_Ih”h\ hp_gsmmgm bki
khlezkh\Zgby bo j_amevliZlh\ < kemqzZ_ kms_kI\_gmwudh{okdéh\” bg
f Th~h\ hp_gdb hp_gsbd ZgZebabjm_| \hafh ' gu_ ijdgbogebYZkbhh*ohb
b f_Ih~u iha\heyxsb_ ihemqgblv gZb[he__ "hklh\_jgu_ | famemWZlu
kj _"gxx Zjbnf_Ibg_kdmx \_ebgbgm beb bgu_ ézZl \RAlbrdp\Kdby 1jX\dm
kms_kI\_gguo jZkoh ~_gbc ijhf_"mlhqguo j_amevlZlh\ b_Ih%h\ ZxdhhA
ZgZebazZ < j_amevlZl_ ZgZebaZ hp_gsbd fh | h[hkglhehyaghgdup
j_amevlzZlh\ ihemg_gguo ijb bkihevah\zgbb f_Ih~h\ b ihhdhtthd ~
kilhbfhklb h[t_dIZ hp_gdb

va " ANOPNAAPEE ONCONCNA cia NUEPIE Obb!
E

17 HHH ©:ewWnZ gdze



~ ~ " Ve

wa  DATEE ObpDPIA NAY

s o~ ~ ~ ~ ~ ~ ~

i OA NUEDIE4 ADPEUDPEQ x,

DA OONEINOOR NAYEIOA NUEDIE
5.1:9gZeba \ebygby h[s_c iheblbqg_kdh-avthighdbgekdhc

h[{klZgh\db \ kljZg_b j_]bhg_jZkiheh  _gbgzfughd hp_
hp_gb\Z _fhlh h[t_dIZ

OcHOBHbIe 23KOHOMMUYecKkue nokasarenu Poccum (no aaHHbIM Poccrara)

MpeacrtaBneHsl Havbonee 3HaYMMble  MaKpPOIKOHOMMUYECKME MokasaTenw, NpPsSMO  WUNKU  KOCBEHHO
XapaKTepusylolme COCTOsIHMe, AVHAMUKY W NepcnekTMBY 9KOHOMWKM B LIENoM, KroueBbIX oTpacnew, AOXOAbl v
3a[0/MKEHHOCTU MO KpeauTam Hacenewus U GusHeca, BNUAIOWME Ha PbIHOK HeABWKMMOCTW B Poccuitckoin
Ddegepaymm.

3eNeHbLIV — NONOXUTeNbHbIE NokasaTenu UN AUHaMUKa, KpacHeIn - oTpULaTeNbHbIe nokasaTeny unu guHamuka
(M3MeHeHWe B % unu B pybnsx B conoctaBuMbIX LieHax)

Z [T

AHB-MapT
Ne 22/21 23/22 24/23 25/24
+/- % rir +-%rIr | +I-%rir +- %
1 Banosow BHyTpeHHWI npoaykT (1 k8. 2025 r —
poimei pyyﬁ,l;e poAyKT ( 1,2 +4,1 +4,3 +1.4
2 WHBecTuumm B ocH. kanuran 39,534 TpnH. py6.) +6,7 +9,8 +7.4 +8,7
PeanbHble pacnonaraemble AeHeXHble A0X0Ab!
3. HaceneHun (3a BbIMeTOM UHPNALUMK U BBINNAT NO -1,0 +6,1 +7,3 +8,4
KpeauTam U CTpaxoBbix)
(M3meHeHne B % unn B pybnsax B CONocTaBuMbIX LieHax)
Ane-man
Ne 23/22 24/23 25/24
+-%rlr | +-%rir +- %
4 WHpeke BbinycKa TOBapoB 1 ycnyr no 6asoBbIM BUAAM +57 +4,8 +1.4
3KOHOMMUYECKOW AesTeNbHOCTH
5. | NpoMbliwnNeHHoe NPOU3BOACTBO +4,3 +4,6 +1,3
6. | MNpoAyKuMA cenbcKoro xo3sncTea +0,2 -3,2 +1,5
7. | Ctpoutenscteo (06vém CMP) +9,0 +2,1 +5,5
8. | BBeseHo B akcnnyataumto obuwien nnowaan sgaHuin
- B TOM YUCHe, XUNbIX 34aHUA U NOMeLLEeHUA — 44,7 MNH. KB.M. +7,5 +0,7 +2,0
9. | MpysooBopoT TpaHcnopta — 2 328,8 Mnpa. T-KM. -0,6 +0,4 0,6
10. MaccaxwupoobopoT TpaHcnopTa obujero nonbsosaHus — 195,6 +12,8 +6.3 +1,0
MNpA. Nacc-kM.
11. | OBopoT po3Hm4HoM Toprosnu — 23,9 TpnH. pyb6. +6,4 +7,2 +2,3
12. | OBopoT obuwecTBeHHOro nuTanus — 1,6 TpnH. pyb6. +13,9 +9,0 +8,3
13. | O6bem nnaTtHbIx ycnyr HacenexHuo — 7,9 TpnH. py6. +6,9 +3,3 +2,2
14. | UHdbnsumn, %
- NPOMbILNEHHan +4,0 +12,1 +5,6
- norpeburensckas +5,9 +9.5 +9,9
(u3meHeHve B % 1Unn B pybnsx B TEKYLMX LieHax)
23/22r., | 24/23r., man
% % 25/24r., %
15. | 3agomkeHHOCTL No kpeauTam uamndeckux nuy Ha 01.05.25 +23,4 +5.4 0,0
- B T.4. 33/J0/KEHHOCTb MO UNOTEYHbIM XWUn. Kpeautam (aons ~ 56%) +30,1 +6,6 +3,9
16. | 3agomKkeHHOCTL OpraHusauui nNo kpeaguTam u sanmvam Ha 01.05.25 +23,9 +17,6 +12,6
- U3 HUX NPOCPOYEHHARA 3a40/KEHHOCTb -1,1 -15.8 +24,2
17. g&?ynaponnue pesepebl (3BP), Ha 20.06.25r: 687,2 mnpa. gonn. 17 +2,0 +15.9
18. Canbpgo pmHaHcoBoro cyeta nnarexHoro 6anaxca, mnpa. gonn. CLUA 4152 - ;r’jv“z ”?fm
19. | UcnonHeHue koHconuauposaHHoro GloaxeTa n GrogxeTos
rocyAapcTBeHHbIX BHEOOAXETHbIX (hOHAOB 1,7 +0,6 -1,29
TPOH.PYS. TPNH pY6. PH. py6.
(npodpuumt (+), Aecpmymr (-)) 3a 1 kB. roaa
20. | ®oHa HaumoHanbHoro 6narococtosHuns Ha 01.11.24r.: 12,726 TpnH. 118 6.0 HeT
py6. (6,6 % ot BBIM) nnn 131,13 mnpa. aonn. CLLUA ! ! A@HHbIX
21. | [ocynapcrBeHHbIv BHeWwHuA gonr, Ha 01.06.25r. 54,1 mnpa. aonn. 0.0 23 21
CLA ) e :
[pyrve nokasartenu 01.01.2020 | 01.01.2025 | 03.07.2025
22. | Knioueas craska LIBP c 09.06.25r., % 6,25 21,0 20,0
23. | Kypc py6ns k agonnapy CLUA no aaHHbIM Mockosckoin Bupku 61,91 85,75 78,65
24. | Hedbtb Brent (Urals / Brent = 0,87-0,90) 68,36 87,0 68,94

CocTosiHne U nepcneKkTuBbI POCCUWCKON IKOHOMUKKN
B 1990-e roabl wHTerpaums Poccun B 3anafoLEHTPUYHYIO MUPOBYIO 3KOHOMWKY W AONNapoBYylo cucTemy
MeXAYHapOAHbIX Pac4YeToB npueena, C OAHOW CTOPOHbI, K PasBUTUIO WU POCTY SKCNOPTHO-OPUEHTUPOBAHHbIX
AobbiBatoWmx oTpacnen 3KOHOMUKW, K NOCTYNNEHUIO Ha BHYTPEHHUA PbIHOK WMPOKOro accopTUMEHTa MMMOPTHBIX
TOBapoB W NPOAOCBONBCTBUA, C APYrON - K paspyleHMIO XO3ANCTBEHHbIX CBA3EN OTeYeCTBEHHbIX NPeanpuUATUA K
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pa3’opeHUIo KNYEBbIX, TEXHUYECKU 1 TEXHOMOMMYECKM CNOXHbIX OTPacreil POCCUMCKO 3KOHOMUKW: CTaHKOCTPOEHUS,
MaLIMHOCTPOEHUS!, CyAOCTPOEHUS, aBMaCTPOEHUs,, NPUOOPOCTPOEHNUS U K 3HAYUTENBHOW 3aBUCUMOCTU CTpaHbl OT
MMnopTa NpPoAYKUMM 3TUX HanpasneHun. BcneacTBye aToro, SKOHOMMKA CTpaHbl cTana KpUTUYecKU 3aBUCUMOM OT
MocTaBoK BCEX BUAOB MMMOPTHbIX TOBApOB Kak MPOM3BOACTBEHHOrO, Tak M MOTPebUTEenbCcKoro HasHayYeHwus, a
rocoropXeT U UCMONHeHWe couuanbHbiX 0053aTenbCTB U NPOrpamMm — OT BHELHWUX PbIHKOB CObITa Cbipbs U
3aHepropecypcoB. B peaynbTaTe, TUNMYHbIE ANA 3KOHOMUKK 3anaja onHaHCcoBO-3KoOHOMUYeckue kpuancel (2009, 2020
roaoB), a Takke reornonuTUYeckas U akoHoMuueckas Gnokapaa Poccum co ctopoHbl CLUA B TeyeHue nocneaHero
[ecATUNeTUNA, okasann HermocpeAcTBEHHOe HeraTMBHOE BMUAHWE Ha POCCUCKYIO 3KOHOMUKY, YTO B 04YepeAHoi pas
NoBNeKNo W3MEeHeHWE 3KOHOMUYECKUX CBSi3e M NOMUCTUKW, BbI3bIBaNo HecTabunbHOCTE MNPOMbILLNEHHOTO
Npou3BOACTBA, BHelLHeToproBoro obopoTta, BHyTpeHHero ToBapoobopoTa M rpysonepeBo30K, PoCT WHMNALUKU U
CHWKeHWe AoxoA0B BusHeca u HaceneHus, NageHne U HectabunbHocTb cnpoca. 3To noTpebosano oT rocyaapcTea
NPUHATUS Mep MO U3MEHEHWUIO CTPYKTYPbl 3KOHOMMKM B MONb3y OTpacnein UMNopTo3amelLeHusi, NepeopueHTaumm
pPbIHKOB CObITa M MOCTaBOK OT CTpaH 3anaja K ApyryM CTpaHaM U pasBUTUA BHYTPEHHWX PbIHKOB.

3TV KapAVHanbHble M3MEHEHWS B NOMMCTUKE OTpULIATENBHO OTPa3UNUCL U NPOAOIIKALOT OTPaXaTbCA Ha AUHAMUKE
HauvoHansHoro BB, duHaHcoBOM nonoxeHun M goxopaax GusHeca W HaceneHus. NameHeHus oTpacnesow
CTPYKTYpbl B MOMb3y pocTa UMNopTo3amMeluarowmx oTpacnen, cobCcTBEHHOro NPOW3BOACTBA W YCNyr B YCNOBUAX
HapacTaHWa MeXayHapoAHON HaNPSXXEHHOCTU, MEXrocyAapCTBEHHbLIX KOHMMUKTOB U YXKECTOYEHUS TOProBbIX «BOVH»
Mornuv bl B LIENOM NOMOXUTENBHO NMOBMUATL Ha NEPCNEKTUBY POCCUINCKOM 3KOHOMUKW M €€ AanbHenWniA MacluTabHbIn
POCT: CHWKEHWE BHELUHUX PWUCKOB W 3aBMCUMOCTM OT UMMOPTA, BHYTPEHHWE WHBECTUMLMM, NOBLILLEHWE CTUMYIOB,
peHTabenbHOoCTM U  uHaHcoBoro 6GnarononyyYnss nNpPeAnpUATMA  UMMOPTO3aMeLLAIoOWMX OTpacnen, pocT
NPOMBILLNEHHOMO U CeNbCKOXO3ANCTBEHHONO MNPOW3BOACTBA, TOProBnM, ycnyr U obLEeCcTBEHHOro NUTaHWsi, pocT
coymanbHoro Gnarononyyma HaceneHus. OaHako, BEPOSATHO, CTOPOHHMKM «HyneBoro pocta» Poccuun, cnepys
rnobansHoM MexXAayHapoAaHoW (UHAHCOBOW MONMUTUKE, WCKYCCTBEHHO CAEPXMBAKOT SKOHOMWMHECKUIA POCT CTpaHbl
BbICOKOW KIOYEBOW CTABKOW U HE UCMONb3YIOT UHCTPYMEHTLI KOHTPONs (OMHAHCOB U PasBUTUSA IKOHOMUKU. MoaTomy
COXPaHUNCh U Pa3BUBaLOTCH OTPULATENBHbBIE MOKa3aTenu: BbLICOKME NPOMbILLNEeHHas U noTpebutenbckas HgnALMN,
OCHOBaHHble Ha WHMNAUMM U3AEpXeK, BbICOKME CTOMMOCTb KPEeAWUTOB M 3afofmKeHHOCTb nepepa GaHkamu. Kak
pes3ynbTaT — HU3Kas AenoBas akTUBHOCTb BusHeca 1 HaceneHus, MUHUManbHbI poct BBI, Bbicokue 3aa0mkeHHOCTH
busHeca, B 6onblIWHCTBE OTpacnen HU3kMe peHTabenbHOCTL U Aoxoabl (MNK yBbITkK), BercTBo kanuTana us cTpaHbl,
poct aeduuymra rocbrogxeTa,

B noaaepxky akoHomudeckon crabunbHoctu lMpasurensctBo Poccun peanusyeT komnnekcHble deaepanbHble
nporpaMmel  pPasBUTUS MNEPCrEKTUBHBIX HanpaBreHUn 3SKOHOMWMKKM, MHOXECTBO WHMPPACTPYKTYPHBIX MNPOEKTOB,
nNpUHUMaeT afpecHble Mepbl PUHAHCOBON NOAAEPXKM HAacCeneHUa C HU3KUMU AOXOAaMU, a TakkKe MPOU3BOASALLMX
oTpacnen u oTAeNbHbIX KNYEBbIX NPeANPUATUA.

TeHAeHUMM Ha pbIHKe HeABUXUMOCTHU
3a nepwvog siHBapb — Aekabpb 2024 roga B cpegHem no P® 3admkcupoBaH pocT LeH HEeABMKUMOCTM:
— HOBbIX KBapTUp - Ha 8,1%,
— KBapTUp BTOPUYHOrO pbiHKa — Ha 7,1%,
— vHAMBUAYanbHbIX 4OMOB — Ha 15,4%,
— 3eMerbHbIX y4acTKOB AN MHOroKBapTUPHOro cTpoutenscTea — Ha 4,0%,
— 3emenbHbIX yyacTkoB ans WXKC, JINX crpoutenscTtea — Ha 14,4%
— 3eMernbHbIX y4acTKOB NoceneHuin AnNs KOMMepYecKoi 3acTpoitku — Ha 14,5%,
— 3eMefbHbIX Y4acTKOB NPOMbILLNEHHOro HasHaveHus — Ha 13,4%,
— 3eMerbHbIX Y4aCTKOB CENbCKOXO3ANCTBEHHOMO HasHavyeHus — Ha 11,2%,
— TOProBbIX NOMELEHUA 1 3gaHnA — Ha 16,6%,
— aAMUHUCTPATUBHBIX MOMELLEHUI N 3aaHUN — Ha 12,3%,
— CKMaACKMX NoMeLeHuin 1 3aaHmi — Ha 15,5%,
— MPOW3BOACTBEHHbIX MOMELLEHUA U 3aaHnn — Ha 17,7%.
Mo _paHHbIM PocpeecTtpa, 3a sHBapb-MapT 2025 roga no Poccumn sakntodeHo 157 561 gorosopoB yyactus B
[ONEeBOM CTPOUTENbLCTBE HOBOTO XUNbS, Y4To Ha 12 % MeHblue, YeM 3a siHBapb-MapT 2024 roaa (179 687) nHa 3 %
MeHblue Yem 3a sHBapb-MapT 2023 roaa (163 140) (cMm. NpunoxeHue):

KonuyecTBo 3aperucT BaHHbIX [JOrOBOPOB Y4acTus B AONEBOM CTPOU-
ST TN P i TenScMT%Z 3a nepvoa un;):pby — MapT: i
AVMHaMKUKa | AvHaMUKa
2023, wr 2024, wr. 2025, wr 25/23 25124
Poccuitickan ®enepaums, 163 140 179 687 157 561 0,97 0,88
B T.4NO:
LleHTpansHoMy ®O 52721 59 762 59 265 1,12 0,99
Cesepo-3anagHomy ®O 22 333 23 930 19 326 0,87 0,81
KOxHOMy ®O 20 771 25998 19 822 0,95 0,76
Cesepo-Kaskasckomy @O 3 946 4 665 4 390 1,11 0,94
Mpusonxckomy O 24 333 23152 21375 0,88 0,92
B Ypansckomy ®O 16 365 18 142 14181 0,87 0,78
Cubupckomy O 16 237 16 069 10 342 0,64 0,64
[lansHesocTouHOMy ®O 6 434 7 889 8 860 1,38 1,12

Kak Buaum, Ha coHe BbiCOKOW AeBanbBauum pyons, BLICOKOW MHMNALMU U 3HAYUTENBHO BLIPOCLUMX LIEH XUNbSA B
HOBOCTPOMKax (aXuoTaxHblh pocT uUeH B 2023-2024 . CywecTBEeHHO npeBbiWwan pocT 3KOHOMMKM,
NPOV3BOAUTENBHOCTU TPyAa U peanbHbIX AOXOAOB) CHWKEHMe KONMW4ecTBa CAEenoK cTano CreAcTBUeM pesKoro
noeblwennss baHkom Poccum kntoveson craskm ¢ uona 2024 ropga ¢ 7,5% po 21%, cokpalleHWeM nbroTHbIX
MNOTEYHBIX MpPOorpamMmM, CokpalieHueM OGBbEMOB WUMOTEYHOro KPeAUTOBaHWA WU POCTOM, B CBA3W C 3TUM, CTaBOK
KpeauToBaHUA koMMepyeckux 6aHkoB. LieHbl cTanm koppeKkTUpoBaThLCS A0 YPOBHSA, COOTBETCTBYOLLEr0 MUHUMaNbHOM
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peHTabenbHOCTU CTPOUTENBCTBA, HO OCTAKOTCS 3aBbllEeHHBIMU U HECOOTBETCTBYIOWMMU AOXOAaM HYXAAIOLLErocs B
Xunbe HaceneHus. B cBsA3u ¢ aTUM pacTeT AonNA HepeanusoBaHHbIX KBapTUp.

PbIHOK BTOPUYHOIO XUnbs B YacTu LieHooBpa3oBaHUs U Cnpoca OPUEHTUMPOBArCS Ha PbIHOK HOBOCTpoeK. PaHee
pOCT LeH un npogax 6bin o6ycnosneH obecleHBaHeM AeHer 1 pocToM LieH HoBocTpoek. C uionsa 2024 roga nocne
3aMeAneHns pocta LEH Ha NEepBUYHOM PblHKE POCT LieH BTOPUYHOMO pblHKA MPOAOIXWUNCA. HO C pbiHKa yxoAasT
(npoaatoTca No NpUeMNeMon LieHe UM CHUMAIOTCH C 3KCMo3vummn) Haubonee nukeuaHble 06bekTbl. o Mepe pocta
LieH CNpOC CHWXaeTCA, HO U 06BEM NPeAnoXeHUs CHUXKANCA U3-3a HeonpeAeneHHOCTU Ha PbiHKE.

PbIHOK KOMMepYecKko He ABMXKMMOCTU AOCTaTO4HO cTabuneH, npocnexveaeTcs TpeHa pocTta, 06ycrnoBneHHoro
B Oonblien creneHn AesanbBauueinn pybns. Ha coHe CTPYKTYpHbIX U3MEHEHUWA B 3KOHOMWKE Habniopaetcs
CTabUNBHOCTL pblHKa HEABWKMMOCTU, CBR3AHHOMO C OTpacnsMu UMmnoprosamelleHns. CTabunbHbl pbiHKM 06beKToB
HEeABWKMMOCTM OMTOBON W PO3HUYHOW TOproenu, cdepbl oblecTBeHHoro nutaHua u cgepa ycnyr. Ocrtaetcs
CTabuUNbHO aKTUBHBIM PbIHOK CKNagckon HeaBwkuMocTU. Co CTPOUTENbCTBOM HOBbIX aBTOMarucTpanen wu
WHPACTPYKTYypbl pa3BUBAeTCA CKNAACKoe CTPOMTENbCTBO HOBbIX Tepputopuid. PocT ueH obycnosneH
obecueHnBaHmem geHer Ha oHe Mep MNpaButenscTBa Poccu no crabunmsaumm 3KOHOMUKW.

PbIHOK 3eMenbHbIX Y4YacTKOB pa3BMBAETCA B KaTeropum 3emenb HaceneHHbIX MYyHKTOB ANS KWMULLHOO
CTPOUTENBCTBA: MHOTOKBAPTUPHOTO CTPOUTENBLCTBA, MHAVBUAYANBHOTO XUNbSA, Ja4YHOro U Cafl0BOrO CTPOUTENLCTBA.
[pyrve kateropmm 3emenb (NPOMBILNEHHOCTH, CenbXO3Has3Ha4YeHUs W WHGPaACTPYKTYpbl) BocTpeboBaHbl B
NPUropoAHbIX 30HaX U B YacTU MPOEKTHOro (huHaAHCUMPOBaHUSA GU3Heca W pa3BUTUS AOPOXKHOW CETU, UHKEHEepPHOWM
WMHPACTPYKTYpPbl U coLpmanbHO-KYNbTYpHOM cdepsbl.

MepcneKkTUBLI pbIHKa HeBMKMUMOCTH

Bonbluas Tepputopusi CTpaHbl, MonuUTUYeckass cTabunbHOCTb, MonHas obecrneyYeHHOCTb 3Hepruen, Bcemu
HeobX0AUMBIMU MUHEpPanaMmn 1 pecypcamu JatoT HeCpaBHUMYO C APYrMIA CTPaHaMM BO3MOXHOCTb MHBECTUPOBAHUA
W  pasBUTUA SHEPro€MKMX MPOUSBOACTB, MPOMBILNEHHOCTN CTpoAMaTepuanos, MULLEBOW, XUMUYECKOW
NPOMBILWNEHHOCTY, CTPOUTENbLCTBA KOMMPOPTHOrO XWNbsi, CKNaaoB, OOBLEKTOB ToproBnNu W cdepbl ycnyr,
CEeNbCKOXO3ANCTBEHHbIX, KOMMYHanbHbIX W ApyrMx BCroMOraTenbHbIX —34aHUiA, OOBEKTOB  MHXEeHepHon
WHPaACTPYKTYpPbl U TPAHCMIOPTHBIX KOMMYHUKaLWIA.

Mo mepe coumnanbHO-KyNbTYpPHOro pasBUTUA obLLEecTBa, POCTa 3KOHOMMKU, PblHKa HEABWKUMOCTU U CTPOUTENbHbLIX
TEXHOMOMUA NPeAbABNSAIOTCA MOBbIWEHHble TpeboBaHWA K KayecTBY CTPOUTENbCTBA, K (DYHKUMOHANbHBIM W
aKennyaTauMoHHbIM CBOWCTBaAM 3[aHUIA, K MHXEHePHOW MHMPACTPYKType 1 6naroyCTponcTBy HaceneHHbIX MNyHKTOB.
Koppekuusi u 6anaHc LUeH crnocobcTBYOT 340pOBOM KOHKYPEHLMM Ha PbIHKE, Pa3BUTUIO CTPOUTENBHBIX TEXHOMOTUIA,
MOSBNEHUIO HOBbIX apXWUTEKTYPHO-MNaHUPOBOYHbIX PELUEHUA, MOBLILEHUIO KayecTBa CTPOUTENbHbLIX MaTepuanos,
KayecTBa CTPOMTENbCTBA U CTENEHN FOTOBHOCTM 06BEKTOB, claBaeMbIX B 3KCMyaTaLmio, a pocT LieH HEABUWKMMOCTH
CTUMYNUPYET AENOoBYIO U MHBECTULIMOHHYIO aKTUBHOCTb Ha PbiHKE, B CTPOUTENLCTBE U CMEXHbIX OTpacnsX.

AKTMBHOE y4yacThe rocyaapcTBa B poCTe HaLMOHaNbHOW 3KOHOMUKM U B dopMuUpoBaHuM cbanaHcuposaHHON
oTpacneBoW CTPYKTYpPbl, MEHee 3aBMCUMOWM OT BHELLHMX PUCKOB, MOXET CrocoBCTBOBaTL BOCCTAHOBMNEHUIO A€M0BOW
aKTUBHOCTU, CTAabMNBEHOCTU JOXOA0B W, COOTBETCTBEHHO, BOCCTAHOBIEHMIO CMPOCa Ha HOBbIE U PEKOHCTPYMPOBaHHbIE
06beKTbl BCeX CErMeHTOB pblHKa HEBWKMMOCTW.

MCTOMHMKM

CoumanbHo-3KOHOMUHECKoe NonoxeHne Poccun https://rosstat.gov.ru/storage/mediabank/osn-02-2025.pdf,
https://cbr rwkey-indicators/, http://www. cbr. ru/statistics/macro_itm/svs/,

https //cbr.ru/collection/collection/file/54999/bbs2412r. pdf,
https://rosreestr.gov.ru/open-service/statistika-i-analitika/statisticheskaya-otchetnost/,

https//ria. ru/20240110/gosdolg-1920410931. html?in=I,
https:/glazev.ru/razorvat-porochnyy-krug-kakimi-dolzhny-byt-prioritety-makrojekonomicheskoy-politiki-qosudarstva/.

AHanus nodzomoeneH cneyuanucmamu CmamPuenm u ocHO8aH Ha NOCNEeOHUX oghuyuansHbIX GaHHbIX MO cOCMOfHUK Ha 04.07.2025 2oda.
AHanus moxem 6bimb UCNONb308aH NOONUCYUKAMU KaK YacmuyHO Om UMeHU NOoSNUCYUKOS, mak U NoNHOCMBbHo co cebinkol Ha CmamPuenm.
Ecnu Bbi o6Hapyxunu owubku, npocum coobuums no adpecy 3. nodme!: statrielt@bk.ru.

OB WN =
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S gZeba khpbwdhhghfbg kdh]h iheh™ _gby ] KZjZlh\
(Ha OCHOBAHHH JAHHBIX TEPPHUTOPHAIBLHOI0 opraHa geaepajbHOI CIIyKObI
rocyJAapcTBeHHOI1 ctTaTHCTHKH 1o CapaToBcKoii 00/1aCTH)

1. Hacenenmue.
- Jemorpadus

YUCIIEHHOCTh IMOCTOSIHHOTO — HAcCeNeHHs MYHHUIUNAIbHOrO 0Opa3oBaHNA
«opox CapatoB» ©Ha 1 guBapas 2025 roja, BKmMOYas [ arapuHCKIii
aJIMIHIICTPATUBRHEIN paiioH, coctaBmiaa 941,1 Teic. yenoBex, B TOM YICJIe FOPOJCKOe
— 894 .7 TrIC. uen., cenbckoe — 46,4 TeIC. UelL

B auBape-despane 2025 roga poxkgaeMocTh coctaBmwia 6.8 uenoBeka Ha 1000
HaceneHns, yucio yMepmux — 13,8 uenoreka Ha 1000 sxureneit. Yucno ymepmux B
2.0 pasza mOpeBBICIIIO UYHCIIO poauBIIUXCS. EcTecTBeHHas YOBIIb HaceleHNs
coctaBmia 7,0 uenoseka Ha 1000 HacenmeHusI.

SuBapb-deBpaiib SuBapb-deBpasib
foosaTem 2024 1. 20251
Yucso poANBIIUXCS, Yell. 092 1027
YCII0 YMEpPIINX, Yell. 2 040 2 091
EcrecTBenHas yObUIb, Uell -1 048 -1 064
Jucio OpakoB, €. 506 S75
Yucso pa3BoJIoB, e, 557 464

PO?KLIaeMOCTb, CMEPTHOCTb H eCcTeCTBeHHbIH IPpHPOCT HaceJICHHs, IIPOMIJLJIE

13.3 13.0 12.8 125 13.8
6.5 6.2 6.7 6.6 6.8
B —— e —— —
-6.1 -5.9
_ -7.0

sHBapb-(eBpab THBapb-Maii 2024 AHBapb-aBIYCT SHBapb-HOAOPH SHBapb-(eBpalb
2024 rona roza 2024 rona 2024 rona 2025 roga

==@==PonuBmHecsa Ha 1000 yenoBeKk HaceIeHH

== VYMmepmHe Ha 1000 yenoBek Hac eJIeHHA

=== EcTecTBEHHbIH NMPHPOCT, YObLIb (-) Ha 1000 yenoBex HaceaeHHA
- Murpauus

B suBape-despane 2025 rojja MUTpaIOHHBIIT IPHPOCT HACETEHIS COCTaBILT

578 uenoBek, KOIMYECTBO MPHOBIBIINX — 1 957 uenmoBek, B TOM HHCIIe TOPOJICKOE
HaceneHue — 1 795 uemnoBek, cenbckoe HacelneHne — 1062 yesloBeka, KOJIMUECTBO
BRIOBIBIINX — 1 379 uenoBek, B TOM 4Icie ropojckoe HaceneHne — 1 255 uesnoBek,
cenbCckoe HaceseHue — 124 yenonexka.
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5 Hij_~ e gb_ k_]Jf glZ jugdZ d dhlhjhfm ijbgZ~e_"bl
hit_dlI
< khhI\_IklI\bb k i NKH <« ”"ey hij_"~ e _gby klhbfhklb dg_"\b
bkke_"m_I| jughd \ |I_o _]Jh k_]f_glZzo d dhlhjuf hlghe&bdkyZqtzd
hp_gb\Z _fh]h h[t_dIZ b “~jm]b_ \b”u bkihevah\Zgby g_h[oh”bfu.
kilhbfhklb
Hij_~ e_gb_ k_]f_glzZz d dhlhjhfm ijbgz~e_"bl h[t_dIl hp_gdb
DeZkkbnbdzpby h[t_dlh\ g_"\b bfhklb
X ih nbabgq_kdhfm klZImkm
?kl_kI\_ggu_  ijbjh~rgu_ héat fdleavguuc mqgZklhd e _k b fgr
gZkz ~_gby h[hkh[e_ggu_ \h~gu_ h[t_dlu b mqgzkldb g_"jZ&u\NzZxlt_c
_S__©g_"™\b bfhklv ih ijbjh~_2
BkdmkkI\_ggu_ h[t_dlu ihkljhcdb
Z "beu_fZehwlZ guc ~hf ~h wlZ ¢ fgh]l]hwlZ guc ~hf H]
g_™\b bfhklb fhlml 1Zd _ [ulv k_dpby ih*t_a” wlz \ iZ*"t*"d¢ggud)\
Nhf
[ dhff_jg_kdbnb%ku j_klhjZgu fZ]Zabgu J]hklbgbpu ]ZjZ b "ey
a"Zgby b khhjm ™ _gby ij_7ijbylby dZdhbifensikkl\ _gguc
\ h[s_klI\_ggu_ ki_pbZevgu_ a”“Zgby b khd&ajmh\pbyevgu
[hevgbpu ihebdebgbdb ~hfzZ ij _klZj euo b "hfzZ j_ [_gddiekAdkaltbjbl
| N
2 mq_FgkiblZl _evgu_ " _Ikdb_ kZ”u b ykeb rdheu mgbabsz |
"hfz ~ _Ikdh]h I\hjgq_kI\Z b | ~
2 dmevimijhik\ _Ibl_evkdb_ fma_b \uklZ\hqgu_ dhfie_dku iZjdb
"hfZ dmevimju b | _Zlju pbjdb ahhizZzjdb [hlZgbg_kdb_ kZ”u b | ~
2 ki_pbzZevgu_ a”~Zgby b khyibgbgdyZkb\gu_ fbebpby km” ijh
hjl]Zgu \eZklb izZfylgbdb \hdaZeu ihjlu b I 7
] bg _g_jgu_ khhjmf_etbtyj2lb\gu_ khhjm™ ™ _gby b ~j _gZ b I 7
X Ih nmgdpbhgZevghfm gZagZq_gbx h[t_dlu g _"“\b bfhklb
ijhba\h~kI\_ggu_ ijyfh beb dhk\_ggh mqgzZkl\mx| \ kha*Z\glglguh\zgZ
mqgZkl\mxI|l \ kharzZgbb Ih\ZjZ h[_ki_qb\Zxl mkeh\by “ey h[kem b\Zgt
X Ilh nhjfzf kh[kI\_gghklb h[t_dlu g_"\b bfhklb *»_eylky
QZklguc nhg”
=hkm~”Zjkl\_gguc nhg”
FmgbpbiZevguc nhg”

X Ilh kl_i_gb ]hlh\ghklb d wdkiemzlZpbb h[t_dlu g_"\b bf
\\_ " ggu_ \ wdkiemzZlzZpbx g_aZzZ\_jr_ggh_ kljhbl_evkl\h
X I h hljZzke \hc ijbgzZz~e_"ghklighfufe _ggu_ kljhbl_evgl

k _evkdhohayckl\_ggudhibmbpsghigu_ dmemMujgih ~j

<u\h” k_]f_glZ jugdzZz d dhlhjhfm ijbgzZ~e_"bl hpggbb2&Ziyc
g _"\b 'bfhklv ijhba\hfkde Zygdkdh]h gZagZq _gby
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54H[ahj jugdZ ijhba\h*kkdegZgtkdbo a*Zgbc b ihf_s _gbc ]
DeZkkbnbdZpby kdeZ”~kdbo ihf_s gbc
Kdez~"kdb_ ihf_s gby deZkkZ :

Kh\j_f ggh_ hrghwlZ gh_ kdezZ”~kdh_ a~Zgb_ ba e_]dbo-f_IZeehd
iZg _e_c¢ ij_"ihqglbl_evgh ijyfhm]hevghc nhjfu [ _a dhehgg beb k rZ]h
f_ Ijh\ b k jZzkklhygb _f f_"~m ijhe_IZfb g_f_g__ f_ljh\

lehszZ”v aZkljh45¥

Jh\guc [_lhgguc ihe k Zglbiue_\uf ihdjulb_f k gZ]jmadhc g_ f_g_
mjh\g _ f hl a_feb

<ukhdb_ ihlhedb g_f _g__ f_ljh\ ihal\heyxsb_ mklzZgh\dm fgh]kt
kl _eeZ gh]h h[hjm”2h\ygikh\

J Jmebjm_fuc | _fi_jZlmjguc j_"bf

GZebqgb_ kbkl_fu ih"Zjghc kb]JgZebazZpbb b zZ\IhfZlbg_kdhc kbkl_1

GZebgb_ kbkl _fu \_glbeypbb

Kbkl _fZ hojZgghc kb]JgZebaZpbb b kbkl_fZ \b”_hgZ[ex”_gby

\lhghfgzZy we _dljhih~klZgpby b | _ieh\hc ma_e

GZebqgb_ "hklzZlhggh]lhzdheZdbgl\WWdbo \hjhl “hdh\h]h IbiZ GRFN
ihl]jmahqggha]jmahqgufb iehsz~dZfb j_ Jmebjm_fhc \ukhlu GRFN OHYH
d\ f

GZebgb_ iehszZ~hd ey hlklhy [hevr_]Jjmaguo Z\Ihfh[be_ ¢ b iZjdh!
Z\lhfh[be _c

GZebgb_ iehszZ~hd ey fZzg _\jbjh\Zgby [hevr_]jmaguo Z\Ihfh[be «c

GZebgb_ hnbkguo ihf_s _gbc ijb kdezZz”"_

GZebgb_\kihfh]zZl _evguo ihf_s _gbc ijb kdezZz”®_ ImZe lu “mr_\u.
ihf_s_gby jZa”~_\Zedb "ey i_jkhgZeZz

GZebgb_ kbkl _fu mqg_1Z b dhgljhey "hkImizZ khljm~gbdh\

Hilbdhhehdhggu_ | _e_dhffmgbdZpbb

Hlhjh™ _ggZy b djm]Jehkmlhggh hojZgy fZy hk\_s ggZy [eZ]hmkl]

JZkiheh™ _gb_\[ebab p_gljZevguo fZ]bkljZe c

ljhn_kkbhgZevgZy kbkl _fZ mijZ\e _gby

Hiulguc *_\_ehi_j

@ >\ _ldz
KdezZz”~kdb_ ihf_ gslegltkkZzZ :

Kh\j f ggh_ h”ghwlZ gh_ kdezZ”"kdh_ a”~Zgb_ ba e_ Jdwg”*¥bfZec
iZg_e_c ij_"ihglbl_evgh ijyfhm]Jhevghc nhjfu [_a dhehggfbgb_k rz
f_Ijh\ b k jZzkklhygb_f f_"~m ijhe_IZfb g_ f_g__ f_ljh\

lehszZ”~v aZkljhs5%h

Jh\lguc [ _Ihgguc ihe k Zglbiue _\uf ihdjulb_f k gZ]jmadhc g_ f_g_
mjh\g _ f hl a_feb

<ukhdb_ihlhedb g_f_g__ f_Ijh\ iha\lheyxsb_ mklZgh\dm fgh]h
kl _eeZ gh]lh h[hjm~h\Zgby

J Jmebjm_fuc | _fi_jZImjguc j_"bf Kbkl _fZ \ _glbeypbb

GZebqgb_ kbkl _fu ih"Zjghc kb]JgZebazZpbb b zZ\IhfZlbg_kdhc kbkl_1

Kbkl _fZ hojZgghc kb]JgZebaZpbb b kbkl_fZ \b®” _hgZ[ex™ _gby

GZebqgb_ ~hklZlhggh]lh dhebg_kI\Z zZ\IhfZlbq_kdbo \hjhl “hdh\h]h
ih]jmahggh]jmahqggufb iehsz~dzZfb j_ Jmebjm_fhc \ukhlu GRFN OHYH
d\ f

GZebgb_iehsZ”~hd “ey hlklhy [hevr_]Jjmaguo Z\lhfh[be_c¢c b iZjdh?
Z\Ihfh[be_c

GZebgb_iehsZ”~hd "ey fZg _\jbjh\Zgby [hevr_]Jjmaguo Z\Ihfh[be ¢

GZebgb_ hnbkguo ihf_s _gbc ijb kdezZ”"_

GZebgb_ \kihfh]Zl_evguo ihf_s_gbc ijb kdez”®_ ImZe_ lu “mr_\u.
ihf_s gby jza” \Zedb "ey i_jkhgZeZ

Hilbdhhehdhggu | e dhffmgbdZpbb

Hlhjh™ _ggZy b djm]Jehkmlhggh hojZgy_ fZy hk\_s ggZy [eZ]hmkl]
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JZkiheh” _gb_\[ebab p_gljZevguo fZ]bkljZe c
ljhn_kkbhgZevgZy kbkl_fZ mijZ\e _gby
Hiulguc *_\_ehi_j
GZebgb_ kbkl _fu mqg_1Z b dhgljhey "hkImiZ khljm~gbdh\
‘\lhghfgzZy we_dljhih~*klZgpby b | _ieh\hc ma_e
@ >\ _ldz
Kdez”kdb_ ihf_s _gby deZkkzZ <
HrghwlZ gh_ kdezZ~kdh_ a~Zgb_ ij_"ihqglbl_evgh ijyfhm]hevghc r
beb j_dhgkljmbjh\Zggh_
lehsz”~v aZkljhbs5h
Jh\guc [_Ihgguc ihe k Zglbiue_\uf ihdjulb_f k gZ]jmadhc g_ f_g
mjh\g _ f hl a_feb
<ukhlz ihlhedhf_hjlh\
J Jmebjm_fuc | _fi_jZlmjguc j_ "bf
GZebqb_ kbkl_fu ih"Zjghc kb]gZebazZpbb b zZ\IhfzZlbq_kdhc kbkl_1
GZebqgb_ "hklzZlhggh]lh dhebqg_kI\Z Z\IhfZlbq_kdbo \hjhl “hdh\h]h
ih]jmahqggbh]jmahqggufb iehsz~dZfb j_]mebjm_fhc \ukhlu GRFN OHYH
d\ f
Kbkl _fZ hojZzgghc kb]JgZebaZpbb b kbkl_fZ \b”_hgZ[ex”_gby
Kbkl _fZz \ _glbeypbb
1Zg”"mk ey jZa]jmadb Z\lhljZgkihjlZz
GZebgb_ iehszZ~hd ey hlklhy b fZg _\jbjh\Zgby [hevr_]Jjmaguo Z\
GZebgb_ hnbkguo ihf_s _gbc ijb kdezZz”"_
GZebgb_\kihfh]zZl _evguo ihf_s _gbc ijb kdezZz”®_ ImZe lu “mr_\u.
ihf_s_gby jZa”~_\Zedb "ey i_jkhgZeZz
Hilbdhhehdhggu_ | e dhffmgbdZpbb
Hlhjh ' _ggZy b djm]Jehkmlhqgh hojzZgy_fZy hk\_s_ggZy [eZ]hmKkl]j
JZkiheh” _gb_\[ebab p_gljZevguo fZ]bkljZe c
ljhn_kkbhgZevgZy kbkl_fZ mijZ\e _gby
Hiulguc *_\_ehi_j
GZebqgb_ kbkl _fu mg_I1Z b dhgljhey “hkImiZ khljm~gbdh\
‘\lhghfgzZy we _dljhih~klZgpby b | _ieh\hc ma_e
@ > \_Ildz

Kdez~"kdb_ihf_s gby deZkkzZ <
Hrgh "\mowlZ gh_ kdez”~"kdh_ a~zZgb_ ij_"ihglbl_evgh ijyfhm]hev
ihkljh_ggh_ beb j_dhgkljmbjh\Zggh_
< kemqgqZ_ "\mowlZ ghlbzZebmbgbyhklZzlhqgh_ dhebq_kI\Z Jjmah\uo
ebnlh\ ih~rt_fgbdh\ Jjmahih”t _fghklvx g _f g__ lhgg g_f_ g__ 9Z

<ukhlzZ ihlhedh\ hl f_Ijh\
Ilhe ZknZevl beb [_lhg [_a ihdjulby
Kbkl _fZ hlhie_gby
Ih"ZjgZy kb]JgZebazZpbb b kbkl_fZ ih Zjhlmr_gby
1Zg”"mk ey jZa]ljmadb Z\lhljZgkihjlZ
GZebgb_iehsZ”~hd “ey hlklhy b fZg _\jbjh\Zgby [hevr_]jmaguo Z\
HojzZgZ ih i_jbf_Ijm | _jjblhjbb
L e dhffmgbdZpbb
Kbkl _fZ hojzZzgghc kb]JgZebazZpbb b kbkl_fZ \b”"_hgZ[ex”_gby
GZebgb_\kihfh]Zl _evguo ihf_s gbc ijb kdezZ”"_

Kbkl _fZz \_glbeypbb

Hnbkgu_ ihf_s_gby ijb kdez"_

GZebgb_ kbkl _fu mqg_I1Z b dhgljhey "hklmiZ khljm~gbdh\

‘\lhghfgZy we_dljhih~*klZgpby b | _ieh\hc ma_e

@ >\ _ldz

Kdez~kdb_ ihf_s_gby dezZkkz K

DZiblZevgh_ijhba\h~kl\_ggh_ihf_s gb_beb ml_ie_gguc Zg]Zj
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<ukhlzZ ihlhedh\ hl f_Ijh\
lhe ZknZevl beb [_IhggZy ieblithdjulblyhwhg [_a
< kemqgzZ_ fghlhwlZ ghlgziebpgbgblyjmah\uo ebnlh\ ih~t_fgbdh\
<hjhl@zZ gme_\hc hilf_Id_
GZebqgb_ iehszZ”~hd ~ey hlklhy b fZg_\jbjh\Zgby [hevr_]jmaguo Z
Kbkl _fZ \_glbeypbb
Kbkl _fZ hlhie_gby
Ih"ZjgZy kb]JgZebazZpbb b kbkl_fZ ih Zjhlmr_gby
Hnbkgu_ ihf_s_gby ijb kdez” _
@ >\ _Ildz
lh " ZjgZy kb]l]gZebazZpbb b kbkl_fZ ih " Zjhlmr_gby
I1Zg"mk "ey jZa]jmadb Z\lIhljZzgkihjlZz
HojzgZ ih i_jbf_Ijm I_jjblhjbb
*L e _dhffmgbdZpbb
GZebgb_ \kihfh]Zl_evguo ihf_s_gbc ijb kdezZ”"_
Kdez~"kdb_ihf_s gby dezZkkZzZ '
lh"\Zevgu_ ihf_s_gby beb h[t_dlu =H g_ hlZieb\Z_fu_ ijhba\h”kl
beb Zg]Zju
GZebqgb_ iehszZ~hd ~ey hlklhy b fZg_\jbjh\Zgby [hevr_]jmaguo Z
Ih"ZjgZy kb]JgZebaZpbb b kbkl_fZ ih Zjhlmr_gby
Kbkl _fZ hlhie_gby
Kbkl _fZz \ _glbeypbb
Hnbkgu_ ihf_s _gby ijb kdez” _
@ >\ _ldz
L e _dhffmgbdZpbb
HojzZzgZ ih i_jbf_Ijm I_jjblhjbb
Khhi\_IklI\_ggh mjh\_gv Zj g”guo klZ\hd b klhbfhklv-kpeZZld bjd t
ihf_s _gbc hij_" eyxlky kh]l]eZzkgh deZkkm a~Zgby \ dhlhjhf hgb jZkit
ljhba\h”rkI\-lgdydhZz*kdhc k_KZjgllA\ _ ij ~"klZhkeglg\ghf klZjufb h[t_dIZ
dhlhju_ Ij_[mx| j_dhgklpmadgpbbgglkuif h[hjm~h\Zgb_f b dhffmgbdZpby:
[Zdh\uo p_<hf jughd ijhba\hkdéZdgkdhc g_"\b bfmkims \f \b~blky
wdki_jlzfb dKdfwgc i_jki_dlb\guc Jhkl kijhkElpfanebjmxl dzd f_klgu
bj_]bhgZevgu_ Ihjlh\u_ k_Ib gm ~Zxsb_ky \k_ \ [hevr_f dhebqg_kI\_
JZkkfzZljb\Zz _fu_ dhfiZzgbb bf_ x| jZaebqgu_ p_ebmndglyghhdhpZadgimk
mkem] b ozZjzdl_jbklbd < k\lyab k wlbf [|j_[h\Zgbybfijdhfyéey kfAf _
jZaebqggu b azZ\bkyl hl dZg_kI\Z ijh"mdpbb b mkeh\bc o0jZg_gby b ijh
GZ jugd_ ijhfure_gghc g_"\b bfhklb gzZ[ex~Zxlky ke_~mksb_ |
lhjlh\hc g_"\b bfhklb h[mkeh\e_ggh_ jhklhf ihlj_[bl_evkdbo
dkms_kI\_gghfm m\_ebq_gbXogkikhkZggw kdefzZttkabh~kl\ ggu_ ihf_s g
khklhjhgu IThjlh\h]h k_]f_glZ I1h~h[gu_ h[t_dlu ex”b glgjZxIRy_ gdmiZz
Q_eh\_dm " ezZxs_fm hj]JzZgbah\ZIv kh[kI\_ggh_ ijhba\hbkll i
g_"\b bfhklkh\kI\_gghkld aZzXbk_Iviheb ZzZj_ g~ h”"zZl_ey GZebqgb_ kh]
ihf s gby ih\urz | klZImk ihaedhteky llvbgfl g gbc Zj _g~ghc ieZlu
\hafh ghklv aZeh blv g_"\[lZdpdhikbeymqgblv dj_{dba\dpZb_ [bag_kZ
l[jhba\h”rkI\-kgayhz~kdhc jughd ]hjh”rzZ jza\b\Z_Ilky djZcg_ f_"e_
ihl _gpbZevguo bg\_klhjh\ ij ~ihgblzxl \deBEjyyhXinvx ~ hab]lkbg hexm k
g _™\b'bfhklv LzZdZy ihklzZzgh\dzZ ijbhjbl_Ih\ \iheg_ h[tykgbfzZz ]Zj.
N g_guo kj_"~kI\ highkbl_evgh dhjhldb_ kjhdb hdmizZ_fhklbhe" gZx| i
g_"\b bfhklb gZb[he__ ijb\e_dzZl_evgufb "ey bpg\ kkijhdk 4f gfhklv
ijhfure_g&idezZz”~"kdh]l]h gZagZq_gby g_mdehggh jZkl_|
Kms_klI\_ggh_ m\_ebqg_gb_ klhbfhklb ijhba\h~kl\_gghijhblbdhktéZ
ijb gZebqgbb |I|_ogheh]bq_kdh]h h[hjm~h\Zgby[Zedbd Imdbgdimkudj&
bljm[hijh\h~u ih”~t_fgu_ f_o4oglbfu\BjbZglu "hihegbl_evgh]h h[hjm~h

25 HHH ©:ewWnZ gdze



KljmdIimjZ ij_~eh' _gby h[t_dlh\ ifkil@@™&kdhcggh™\bitbfitZidbgZf 1hjh"Z

Konun4yectBo npennomeﬂuﬁ no paﬁOHaM, %
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Kj_~gyy klhbfhklv d\Z*jZlgh]lh f_1jZ-ikdbZa\KAUI6O _ididhkighc Y _klhiheh  _ghb\

CTONMOCTb KB.M. NOMELLEHNI (Cknafkl, NPpOM3BOACTEO) N0 pailoHam
50 - 46
45 42

] 37
40 34
35 1

30 4 25
25 1

20 1
15 A
10 A
5 4
0 T T T T

27
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27000jm[e_c <ukhdzZy klhbfhklv d\z~jzZlgh]lh f_IjZz \ <he kdhb b
h[tykgy_Ilky [ebalpklghmdibklZzlhqgh \ukhdbf dzZq_klI\hf iehsz”_c i
NZgguo jZchgZeye& ihemqg_gby h[t_dlb\ghc bgnhjfZpbkihgwathdZeb&\
NZggu _jZithgzZf ij_"eZ]lZxsbf _~bgbqgu_ h[t_dlu
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LleHa npogaxwu cknagos B CapaToBe

ﬂaHHbIﬁ WHOEKC HEQBUAHWMOCTH NOKasbiBaeT AUHaMKWKY M3IMeHeHWA UeH No npojaxe CKnafjoe B CapaTOBE W NO3BONAKT HAKNAOLIBATE HA HEe& OaHHbIe
Apyrux rpadukoe.

Cratuctuka obHoenaetca Restate.ru g aeToMaTyeckom nporpaMMHOM pexnume 1 paa B 2 Helenu, UCxoan na bonee yem 1 MIH. aKTyansHbIX
o0ObABNEHWA No Bcen Poccun. Mcnons3oBaHWe rpadMKoB U AaHHbLIX BO3MOKHO TONLKO C TMNEPCCHINKOA UMW cornacuem pefaKkumi.

PeruoH Tun HeOBMHMMOCTH Mepuoa 3aBUCHMOCTE

Capatoe v Cknaabl v 1 rog v Het v

CToMMOCTb B BanwTte

@ pybnu (O gonnapel () eBpo
MepecTpouTb

PaccyuTbIBaeM no napameTpam: CapaTos. CKNaackue noMeLIeHUs 1 komnnekckl. Cknaasl. Mpopaka. LieHa 3a m2

—8— Cknagckwe NoMeweHna U KOMNNekcsl
20,000

15,000

10,000

7 > P >
0y y e !
o 10,0"‘ »\‘b-o" \‘3-06

] ) D -] > =l
AP @P e o N N
> O @ I A
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2+ i
M NED
b ,L\ h

7>

NuHaMWEa CcpeqHuX UeH

Oatel Cknagckue NoMeweHHA U KOMNMNeKCEl, WsmeHeHne
3a Mz, pybG.

21 mapra 2024 16304.5 +0.01%

07 mapta 2024 16302.7 -5.83%

22 chespana 2024 17262 +1.72%

08 dperpana 2024 16964 .4 -5.44%

25 AHeapa 2024 18056.4 +0%

11 anBapa 2024 180564 +1.48%

28 pekabpna 2023 17790 -5.74%
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LleHa apeHabl cknagoB B CapaTtoBe
ﬂ,aHHbIIF'I WHAEKC HEABWAMMOCTH NOKasbliBaeT AWHaAMWUEY H3MEHEHWA LWeH NO apeHie CKNajoe B CapaTOBe W NO3BONAKT HAKNaAbIBaTh HA HEE NaHHble
apyrux rpadukos

CratucTuka obHoBnAeTcA Restate ru B aBToMaTnyeckoM nporpaMmmMHoM pexume 1 pa3 B 2 Hefenu, Ucxoas u3 Donee yem 1 MNH. aKTyanbHLIX
o6bABNeHWA no Bced Poccui. Mcnone3oBadue rpadMKoB W AAHHBIX BO3MOKHO TOMLKO C rMNEpPCChINKOR UNKU cornacveM pefakumi.

Permox TyN HEABMAMMOCTH Mepuoa 33BUCHMMOCTL

CapartoB v Crknagsl v 1roa v Het v

CTOMMOCTL B BanoTe
@ pybnn (O ponnapel () eBpo

MNMepecTpouTb
PaccuMTbiBaeMm no napameTpam: CapatoB. CKnaackie NnoOMeLLeHHA W komnnekcsl. Cknaasl. Apedaa. Llena 3a M2
—— CI{J‘IB,D,EKHG nomMmeLleHna U KoMnNnexkcs
400
. /V\W
. D D e D> > ] ] > > D > M M B
e T T € 2 A iz i i v i T v i
P 9P @FT e®T aTT (BT q @7 0T g0 G0N N o8 p T e
[duHamuKka cpegHux LueH
OaTtel CKnagckve NoMeleHNA U KOMNNEeKckl, WameHeHne
3a M2, py6.

21 mapra 2024 2921 +2 6%
07 mapra 2024 2845 -1.05%
22 tpespana 2024 2875 -0.38%
08 dhespana 2024 2886 +1.07%
25 aneapa 2024 2855 +3.85%
11 Aaneapa 2024 2745 -2.11%
28 nekabpa 2023 2803 +1.07%
14 nexkabpa 2023 2773 -1.73%
30 Hoabpa 2023 2821 +0.07%

https://saratov.restate.ru/graph/ceny-prodazhi-skladov/

lhemjza\lZeb\rb_ky ihf_s _gby [_a ki_pbZevghgh h[lHyorfhkixgt
\hkklZgh\e _gby kbkl_ f "bag_h[_ki_q_gbyijhkéehi gé&im[kidh¢gghbtb ih~Ah]
ihf_s_gbc klzjzxlky ijhrzlvihdkbdZzewghc p_g_ >ey wlh]h hgb klzZjzZ:;
xjbrbq_kdbc kl&ZZopkkb\ _ggu_ ozZjzdl_jbklbdb h[t_dlh\

1.Xjbr"bg_kdh_ hnhjfe _gb_a f evguo mgzZkldh\ KlhbfhklajhKtZdlz
\'Ihf kemqgZ_ _keb a_f _evguc mqgZklhd bkihevagdijRy o ek kéw pgghéal
beb "helhkjhgghc Zj_g”u WIh h[tykgbfh |I_f qglh ijhp_kmikZ\ hodltkd v c
hg _gv "ebl_eagl4xlbZy

2.;eZlhmkljhckli\h |_jjblhjbb ijba*"Zg%bx _cPdgblky | _jjblhjby h]hj
aZ[hjhf bf_xsZy m”h[gu_ ih”t_aldu eviguld k&mgZebdbgb_ iZjdh\hqg
iehsZ~db ey [hevr_]jmagh]h ljZzgkihjlZz
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3.J_fhgl a”rzZgblykkbzgh\le_gb_ dhffmgbdZpbc [jh\_"~ _gb_ eb[h
dhffmgbdZpbbhqg_gv aZljzZlguc ijhk\ylkahb wkbof ihl_gpbZevgu_ ihdmi.
ijZdlbq_kdigy_j _kmxlky h[t_dlzZzfb ebr_ggufb kbkl_f "bag_h[_ki_qg
\abfgbc i_jbh”

Hp_gb\Zy kblImEpdkf \ fh ghelwrhc “"he_c m\_j _gghklBZéYhgjbdv_
m\ _ebqg_gbb kijhikZurgZggu_ h[t_dllkh" _<\j fy g | gbdZdbo hkgt
ijhlJghabjh\zlv kdzZghd p_g oZjzZzd?Zjgghhhnjuko Jfihglm y\ey Iky *h
klZz[bevguf

H~rgZdh g_h[oh”~bfh j_dhgkljmbjh\Zlv h[t_dKidn\_Ikkkorb\jky gl
b\[m~ms_f \u\_klb g “\b bfhklv ijhfure_gghldZgZkldZggbbghyZc mjh\ _

Bkoh”y ba ijb\_~ _gguo \ur_ “h\h~h\ b ihykg_gbc mklZghbdemn ggt
ij_~ihez]z _fh]lh ihjy*dZ bkihevah\Zgby j _amevl|Zlh\ hp_gdbjydgbg)
gZbemqgr_]h kihkh[Z bkihevah\Zgby hp_gb\Z _fhc g_"\bjEkhgkllkZzo \
jughqgzZy klhbfhklv dZ ~h]Jh ba h[t_dlh\ g_"\b bfhklb [m@ghl_ijhtk
kdhjj_dlbjh\Zgguo klhbfhkl_c¢ d\ f \ufpZgedo h\[t_dlh\

HibkZgb_ | g~ _gpbc jZa\blby \ k_]f gl -ikteZAtkdkla g
g_"\b bfhklb

Bkoh”y ba ij_"~klZ\e_gghc dezZkkbnbdZpbb b ZgZebaz ij_"
ijhba\h~kl\-lgggz~*kdhc g_"\b bfhklb fh gh k*_eZlv \u\h® qglh \ h[eZ
ijhrz" iehszZ”b ihkljh_ggu_ ij_bfms_kI\_ggh \ kh\_IkdhbD\d efZkkhmg h
Kljhbl_evkl\h gh\uo h[t_dIlh\ g_ \hklj_[h\Zgh \ k\yab Kk ghdwkiizdbéb d
d dZq_kl\m iehsz”~_c¢c ~Zggh]lh k_dlhjz g_"\b bfhklgbyDKqdkihe gdkihf
mkem] ih]jhalddhadZz eh]bklbdzZz hojzZzgz b | i \hklj_[h\Zgu \ hi
p_glj_ eb[h \ dimiguo jZchgguo ]J]hjh*Zo Ihwlhfm gZ[gxuY*2_pkygagZ
ij_"eh  _gby gZ kdezZ”kdmx b ijhba\h~kl\_ggmx g _"\b ' bfhkl& djb |
i_jbn_jbb

?keb _s_ g_"Z\gh kbImzZpby \ k_dlhj_ kdezZ”"kdbo [pZ]sijblydgthZa
ih kjz\g_gbx k ~jm]bfb k_]f_odl&fb jjugdhc g_"\b bfhklb Ih k_cqZk
m\_j _gghklvx Jh\hjblv h Ihf qlh djbabk g_ h[hr_e klhjhghc b _]h
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\ke_"kI\b_ nbgzZgkh\h]h djbabkz hklZgh\bezZkv

x \ ihke _~gb_ f_kypu gZ[ex"Z |ky klZ]JgZpby beb g [hevrZy
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KZjZIh\K iehsZ”"vx f
y h[eZk n https://www)|
I LY KZjzIh\ g, Ihf_s_gb_ gZoh~blky \[FEBEmn
Kdez Mgb\_jk] 500,00| 150,00 | +79603503637 Khdmjkdh]h ljzdlzZ ih\ S eommercial
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Jbk KIZIbkibg kdbc jZa[jhk klhbfhklb ih \k_f i

) 450 P
Z  400P .
% &
‘?:, 350 P * *
= 300 P e * .
5 250P
E 200 P * . .
=]
5 150 P ® . @ v
100 P + T .
0 5 10 15 20
Koar4ecTBo npea10:keHARH
LZ[] KlzZlbklbg kdb_ ~Zggu_ \l
<u[hjdZ dhebqg_ kl\h 16
Kj _~gyy klhbfhklv ij "eh™ gby d\ f d ijh*Z" jm 248
FbgbfZzevgZy klhbfhklv ij ~eh” gby d\ f d ijh"*Z 100
FzZzdkbfZevgZy klhbfhklv ij "eh” gby d\ f d ijh*Z 400
F _"bZggh_ agZq gb_iehsZ”b ihf s gbc ij "eZ]Z] 236

Ba ~bZz]jzffu \brgh ih”"Z\eyxsZy qZklv ij_"~eh  _gbc g_"\b-bfhkl
kdez”~kdh]h gZagZq_gby gZoh”blky \ "HZigamwg - 40hjmihkbd\cf ,f_k
kj_"~gyy klhbfhklv kdezZ”kdbo iebhdD khikdeX&¥bl +20 jm[ d\ f,f_k
kdeZ"kdb_ iehszBbbdeZkklZhc*mlky agZqgbl_ev®&-3*hjm[_ ddf f_Kk

FbgbfZevguc kjhd wdkihabpbb ZgZeh]bgghc hp_gb\Xhfklkk\ gggHb’
kdezZ"kdh]h gZagZq_gby _kiylplZ\eey djmiguo h[t_dlh\ kjhd énf\ kbqgb\z

AgZgbl _evguc p_gh\hc jZa[jhk kl\yaZg kh ke _"“mxsbfb p_ghh[jZan

-F_klhiheh™ _g¢bZiZzahg klhbfhklb Zmg~d\ f £3@G0jm[ d\ f )f_k

-JZa\blu_ ljZgkihjlgu_-pZienjjmealihqgu_ k_Ib "bZiZahg klhbfhklb Zj_
jm[ d\ f $280jm[ d\ f )f_k

-GZebqgb_ kbkl_fu hlhie_gby "bZiZahg kljmb[fh&\bf Z§ 20" u
jm[ d\ f )f_k

-GZebqgb_ hojzZgu ih i_jbf_Ijm |_jjblhjbb 2bZiZahgm[hfhkIl§_ ZXj
-200jm[ d\ f)f_k

-GZebgb_ @ >ANbZdbBahg klhbfhklb Zmg~d\ f f2K0jm[ d\ f )f_Kk

:gZeba hkgh\guo nzdlh\ \ebyxsbo gZ kijhk ij_"eh"
khihklZ\bfuo h[t_dIlh\
Hkgh\gufb nzZdlhjzZfb j ]Jmebjmxsbfb jughd ex[uo Ih\Zjh\ b mke:
ij_ "eh” _gb_ \j amevlzZl_ \azbfh”_ckl\by dhlhjuo kha”Z |ky jughd ij
Hkgh\gZy “\b"msZy kbezZ jzZa\bhmydmyggEzby kj ~b ijhrZ\ph\ qlh
j_]mebjh\Zgbx kijhkZ b ij_~eh” _gby
NZdlhju hij_~ eyxsb_\_ebqgbgm kijhkZ
-iezZl_~ _kihkh[ghklv gZk_e _gby
-baf_g_gb_ h[s_c gbke_gghklb gZk_e_gby
-baf_g _gb_\h \dmkZo b ij_~ihgl_gbyo gZk_e _gby
-mkeh\by b “hkimighklv nbgZgkbjh\Zgby
NZdlhju hij_~ eyxsb_\ _ebgbgm ij_"eh’ _gby
- h[t_fu gh\h]h kljhbl_evklI\Z b azljZlu gZ g_]h
-gZebgb_ j_a_j\Z imkilmxsbo h[t_dlh\ g_"\b bfhklb \ hij_~_ e _ggh-
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HIj _ahd \j_f _gb aZzZ dhlhjuc ijhbkoh”~yl k»_edb k g_"VphdDZhKIvx
k\b~ | _evki\m_lI h[ mklhcgb\hklb jugdzZz Dh]*Z i_jbh”™ jbZlll®zZpb
\hajzklz_1 wlh ]Jh\hjbl h kgb _gbb ebd\b”rghklb jugdzZmkiB ginke hg b bc
jZamfghf dhgdmj_glghf mjh\g_  Jhkl gbkezZ k”_ehd _levgl\Vmblbitik
h b\e_gbb jugdzZ g_"\b bfhklb

NZdlhju \ebyxsb_gZ p_gm ijh~Z b h[t_dlh\ g_"\b bfhklb

- i_j_nz\z _fu_ ijz\Z ijz\h kh[kI\_gghklb ijZ\h Zj_g”~u

- nbabqg_kdb_ oZzZjzdl_jbklbdb h[t_dlZ |_ogbg_kdhgvkhklthgdb_
gZ2bgb_ bg _g_jguo dhffmgbdZpbc b \hafh 'ghklv ih*dexq_gby d gbf

- f_klhiheh  _gb_ '\ 1 g jZkiheh _gb_ hlghkbl_evgh hkgh\gu
jZkiheh  _gb_ gZ ©djzZzkghc ebgbb? bebljgmkjhd\ghlZkRghs_gb_ b jZa\
bgnjZkljmdi&g¢hhg Z

-\ _ebgbgZ iehsz”™b
JZa\blu_ ljZgkihjlgu_-pzZenjmmeathggu _ k _Ib
GZebqgb_ kbkl_fu hlhie_gby
GZebqgb_ hojzZgu ih i_jbf_Ijm |_jjblhjbb
GZebgb_ @ > \_Idb

:gZeba ebd\b~rghklb h[t_dIZ hp_gdb

Ebd\b~rghklv bfms_kI\Z ozZjzdl_jbam_Ilky |_f gZkdglk vid[i_[gyiN hg &
AN gv]lb | ijhnrZlv ih p_g_ zZ~_d\Zlghc jughqgqghc klhbfhkdb\lgyo hl
dhgdmj _gpbb dh]~Z klhjhgu k"~ _edb " _ckl\mxl jZamfghhrhf#tkdhe Z
bgnhjfZpb_c b gz k”"_ed_ g9g_ hlebpxlkyj_a\ddaZcgu_  h[klhyl_e
Dhebqg_kI\ _gghc o0zZjzdl _jbklbdhc y\ey Iky \j fy jughgghc_wdjkiftyab
dhlihjh_ 1j_[m_Ilky 7~ey ijh~Z b h[t_dlZ gZ hldjulhf b dhgdmjc glgh
kilhbfhklb

< aZ\bkbfhklb hl \hafh ghklb j ZebaZpbb b ijh]jghabjmeZhZh Ikjyhc
ke "mxsZy ]jZ*"Zpby ebd\b”ghklb bfms_klI\Z

LZ[] =jzZ"Zpby ebd\b”*ghklb bfm
IhdZaZl ev ebd\b”™g <ukhdzZy <ur_ kj_"g Kj "gyy Gb" kj "g
ljbf_jguc kjhd j_Zeb 1-2 2.4 16 ‘he
f_kyp_\ ' ——

Hp_gdZ “ey p_e_c aZeh]Z I_hjby ijZzdlbdZ j_dhf_g¢ZpblbehR H & _’Shij[\zzd h&z
B FurZzgh¥ +NbgZgku b klZIbklb-dklj

Ke _"m_1| hif_Iblv qlh ebd\b”rghklv ij_"~_ \k_]h ad\dgpwkklijhlksg Zgedb
bfms_kl\h

Ihke_ ijh\_~ gguo dhgkmeviZpbc k jbwel_jkdbfb nbwa&kbhajlab pc
hp_gb\Z_fuo h[t_dlh\ gZ hldjulhf dhgdmj_glghf jugd_k¥mp _\ khklZ\blv

lhl_gpbZevgufb ihdmizZl_eyfb h[t_dlZ hp_gdb fhdml YbwukjmtBbv kdlz
ebpzZz k p_evx hkms_kl\e_gby ij_"ijbgbfzZl _evkdhc ~_yl _evghklb

<u\h” LZdbf h[jZzahf ebd\b”ghklv hp_gb\Z_fh]h dhfie_dkz \
wdhghfbg_kdhc kbImzZpbb o0Zjzdl _jbam_I|ky dZd gb"_ kj_~g_c

Hkgh\gu_ \u\h”u highkbl_evgh jugdZ g_"\b bfhklb \ k
g _h[oh”bfuo ey hp_gdb h[t_dlIZ
IlhemjZa\Zeb\rb_ky ihf_s gby [_a ki_pbZevghgh h[lohyofhk\xgk
\hkklZgh\e_gby kbkl_f "bag_h[_ki_qg_gbyiijhkéehi _g&h[kidhgglbtdb ih~h]
ihf_s _gbc klzjzxlky ijhrzlvihdkbdZelwghc p_g_ >ey wlh]h hgb klZjZzZ:
xjbrbq_kdbc kl&ZZopkkb\ _ggu_ oZjzdl_jbklbdb h[t_dIlh\
- Xjbrbgq_kdh_ hnhjfe_gb_ a_f_evguo mqzZklidh\ Klhbfhklajhktzdlz
\'Ihf kemqZ_ _keb a_f_evguc mqZklhd bkihevayhn ¢igyzZ\XezZ" _
kKh[kI\_gghklb beb ~he]lhkjhgqghc Zj_g~u WIlh h[tykgbfh |_fy qlh
a_febkh[kI\_gghklv hg_gv "alXljEgZy b
- ;eZlhmkljhckl\h | _jjblhjbb ijbe*"Zg4%x_cPdgblky | _jjblhjby h]hjl
aZ[hjhf bf_xsZy m~h[gu_ ih*t_hMguevgmbbke&mgZglbgb_ iZjdh\hqgg
iehszZ~db ey [hevr_]jmagh]h IjZgkihjlZz
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- J_fhgl a”rzZgblykkibZgh\e _gb_ dhffmgbdZpbc l[jh\_ "~ _gb_ eb[h
dhffmgbdZpblkkq_gv aZzZljZlguc ijhpykkb wkbf ihl _gpbZevgu_ ihdmi
ijZdlbq_kdbgg_j_kmxlky h[t_dlzZfb ebr_ggufb kbkl_f “bag_h[_ ki_
\abfgbc i_jbh~
Hp_gb\Zy kblImZpdki \ fh ghelwrhc “he_c m\_j _gghklBZéYhgjbdrv_
m\ _ebqg_gbb kijhikZurgZggu_  h[t_dllkh" _<\j fy g | gbdZdbo hkgt
ijhlJghabjh\zlv kdzZghd p_g o0oZjzZd?Zjgghhhnjuko Jfihglm y\ey Iky ~h
klZ[bevguf
H~rgZdh g_h[oh”~bfh j_dhgkljmbjh\zZlv h[t_dKidn\_Ikkkorb\jky gl
b\[m~ms_f \u\_klb g "\b bfhklv ijhfure_gghldZgZkldZggbbghyZc mjh\ _
Bkoh”y ba ijb\_~_gguo \ur_ “h\h”*h\ b ihykg_gbc mklZghhemggt
ij_~ihez]Z _fh]lh ihjy*dZ bkihevah\Zgby j _amevlZlh\ hp_gdbjywdgbg)
gZbemqgr_]h kihkh[Z bkihevah\Zgby hp_gb\Z _fhc g_"\bjEkgkllkZzo \
jughqgZy klhbfhklv dZ ~h]Jh ba h[t_dlh\ g_"\b bfhklb [m”h\_ ijht
kdhjj_dlbjh\Zgguo klhbfhkl_c d\ f \ufjzoggZgeuo h\[t_dIh\
I h ~Zggwiw.ocenka-saratov.ru

5,5:9Zeba jugdZ ]ZjZ _c
HArgbf ba hkgh\guo nzZdlhjh\ hij_ "~ eyxsbo jZa\blb_ jugdz ]Zj
yley |ky h[s__ dhebqg_kl\h Z\lhfh[be_c \ ]hjh~_ Ih klZlbklbd_ et
dZ ~uc iyluc "bl_ev ]lhjh*zZ 1h k\_"_gbyf KZjzZlh\kdh]h h[eZkdghRhh h]
h[s_kI\Z zZ\Ihfh[bebklh\ ihke¢:. "gBc ]h™ dhebqg_kl\h ebqgh]h IjZgkihjl.
fbgbfmf gz b k]lbogik \ihjy~rdZz fZrbg 1h fg_gbx ]hjh~kdh
ihlj_[ghklv KZzZjzIh\zZ khklzZ\ey | ihjy~rdZz iZjdh\hggu®8BrdZpbh
hlh[s_]h dhebqg_klI\Z ZzZ\lhfZrbg ijb mkeh\bb qglh \ ]hjh~_ jZaj_r_g
L_g”_gpby m\_ebqg_gby dhebq_kI\Z 2z\lhfZrbg \ [eb Zcrjh[e\[fZy Kk
0jZg_gby ljzgkihjlguo kj_~kI\ [m~_I \k_ [he__ Zdymdpwghg &«mhis]uklk

h[tykgy_Ilky keh b\rZzyky kblmzZpby

1. 1Z2jz" ihdmiz_lky Zj_g”m_Ilky ij_""~_ \k_]lh k p_ékhx az
kj_~klI\zghlT _eZl_evgh]lh ihky]zl_evkI\Z b hl ijbjh~gh]h \ha”_ckl\by
g y\ley Iky gZkmsghc g_h[oh”bfhklvx lhwlhfm g _khhiI\_Ikl\b_

[j_[h\Zgbyf ebrZz_1| kfukeZ ihdmidm beb Zj_g"m

2. kms_kl\mxs__ khhlghr_gb_ p_gu zZ\lhfh[bey b ]Zjz Z Ih
ki_pbzZebklh\ klhbfhklv ]1Zjz"Z "he gZ khklZ\eylv hdheh = klhb
dzd \ 1hjh~_ wlh khhlghr_gb_ agZqgbl_evgh ij_\urZ_| ~Zgguc mjh\_

3. hljZzgbg_gh ij_~eh _gb_ ohjhrh jZkiheh _gguo ©gh\uo?2
\[ebab "beuo “hfh\ Bkoh”y ba hkh[_gghkl ¢ hdjm Zxs8d& &aBkljhc
f_kl_ fh™ _I [ulv ihkljh_g 1Zjz"°

Jughd ]zZjZz ¢ b zZ\lhklhyghd ij_~klzZ\ey | kh[hc keh gmhbm \aZzZb
ij_"klZz\e_ggmx g_kdhevdbfb Ibizfb h[t_dlh\ kj_"b dhlhjpo Hkghhguu’
]jmiiu

- hldjulu_ Z\lhklhygdki _pbZevgu_ hildjulu_ iehszZ”~db ij_"gZ
NeyZaf_s _gby b beb o0jZg_gby Z\IhfhlhljZgkihjlguo kj_~klI\
- bg”"b\b*mZzZevgu_ Ibih\u_ JZjZ&Ibl*"Bdwvgh klhysb_ beb k]jmiibjh
gZ "bghc | _jjblhjbb djulu_ g _[hevrb_ h~rghwlZ gihdkkljh_
ij_"gZagZq_ggu_ “ey o0jZg_gby Z\lIhfh[bey
-\kljh_gghbkljh_ggu_ ]1ZjZ b #ik*jh_ggu_ \ gb g f wlZ " "beh]h

ijbkljh_ggubehfm a~Zgbx ihf_s_gby ij_"gZagZq_ggu_ "ey iZ
Z\Ihfh[be_c k dhfiZzdlgh \u”_e_ggufb ”~ey wlbo p_e_chch[ha
f_klZfb beb [hdkZfb
-iZjdbg]bhl”_evgh klhys-beb?gh]hmjh\g_\h_ djulh_ azZfdgmlh_
ihf_s gb_ ki_pbZebabjh\Zggh_ bkdexqgbl_evghy'@xlhZhdbedlxr L
kdhfiZzdlgh \u”_e _ggufb ”"ey wlbo p_e ¢ h[hagZq _ ¢&glfdb jZ:
[hdkZfb
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<k_ Kk]jmiibjh\Zggu_ h[t_dlu h[t_~bgy_| gZebgb_ \u”ew_ iggdhhdigh
b o0jZg_gby ZzZ\Ihfh[bjé¥gkkah\Zggh]h iZjdh\hggh]h f_klz ~Ze__ ¢
Dk_]f_glm <I= hlghkbf fZrbghf_klZ \ ijbkljh_gguo d gh2af idaglbigtio
beb fgh]hmjh\g \uo beb gZoh”"ysboky ih[ebahklb hl gbbhd&bkifb ij_
"beuo anrzgbc ihdmizl_eyf d\Zjlbj \ dzZq_kI\_ Zevl_jgzib\ujb\kljh
NZevg_cr_f bamqg_gbb ~Zggh]h jugdzZ g_ jZkkfzljb\mgfblkhhlf IKlklZF
iZjdbg]Zo b gz zZ\IhklhygdZo ij_~gZagZqg_ggu_ ~ey \j_f_ggh]h ojZg_

H[t _dlu deZkkbnbpbjmxlky ih jZaebqguf ijbagzdzf |Ibi kZh _ gl
hjl]Zzgbazpbb iZzjdh\hqggh]h ijhkljZzgkI\Z nhjfZ kh[kI\_gglokidZjmZ&ke\ d
b |~ DZ ~uc ba gZalZgguo ijbagZdh\ hdZau\Z | gkijhifh&klggh
fZrbghf_klZ HrgZdh hkgh\guf nzZdlhjhf hij_~_eyxsbf mjh\_gv e
yley |ky _]h f_klhiheh _gb_ hlghkbl_evgh f_klZ ijh b\Zgby ihlj_[bl_

;hevrZy qZzZklv ]1ZjzZz _c¢ ihkljh_gzZz \ kh\_Ikdb_ ]h”u kbwZlibmZ\I
aZkljhcdZ \ hkgh\ghf fZehhj]JZzgbah\ZggZy jZkiheh _ggZy fe¥dlbqgg
aZo\Zgq_gguo kZfh\hevgh AZkljhcdZ hkms_kl\eye ZKvbq#Zxll hj bhzae hhywh
h[_ki_qgqbeh rbjhdh_ jZaghh[jZab_ dhgkljmdIb\guo hiklkl[jhgghkilhw I linflf
"ey ZgZebazZ p_gh\hc kbImZpbb gZ jugd_ ]1ZjzZ _clZpwghfZeklkiv_ gtbe
f 1 Zeebqg_kdb_ b ~ j \yggu_ ]ZjZ b g_ mqgblu\Zebkyv IEdk\hihfi[jh
oZjZdl _jbklbdzf agZgbl_evgh hlebqgzZxsb_ky hl hkghhgthd IffkkuzZjZ be
\ fgh]lhwlZ guo ih*a_fguo b gzZz”~a _fguo iZjdbg]Zo \ h[s_f h[tzf_ ij_"e!
N _gv khklz\eyxl g_agZgbl_evguc ijhp_gl

Ba \k_o f _kl 0ojZg_gby khklZ\eyxdjBLs Z\lkklhygdbZpdbg]b b
<|=

:gZeba ij_"eh  _gby

Jughd ]ZjzZz ¢ b Z\lhklhyghd ih”jZza”_ey |Iky gZ jughd gh\h]h k
b\lhjbgguc dZ ~uc ba dhlhjuo \ k\hx hqg_j_"v N edifhyZ gz i
kh[kI\_gghkdp glitu mkem]

GZ \lhjbgghf jugd_ fh gh ijbh[j_klb bg”b\b”mZevguc Ibih\hc
fZrbghf_kiIh _ckl\mxsbo iZjdbg]Zo

Jughd Zj_g”u \ hkgh\ghf nhjfbjm_Ilky azZz kq_Il ij_~eh _gbZdf_klI g
gZklguo ij_"eh” _gbc ih k*Zgq_ \ Zj_g™"m BL= f_klI \ghzhebjdn]Zogog oo \F
1Z2jZ2 " Zo <lI=

GZ kzjzlh\kdhf jugd_ hjl]Zgbah\Zgguo iZzjdh\hgguo f_klc \\Ihf
gZklhys  \j_fy kms_klI\m_| ~h\hevgh [hevrh gZ\pkWFbkj|bahhldzZq _
ij_~ezZ]Z_fuo h[t_dlh\ b bf_xs_cky bgnjzZkljmdImju ZmjBdgy kimtsk X Ign
hit dlu |Ijb wlhf \ ihke_“~gbc ]Jh” p_gu gZ ]ZjZz' b bf_ebhkebg”™bgp
ij_"eh _gb_ 9gZ wlhf jugd_ 1Ijbg_f m\_ebgbehkv ij_"eh _gb_cdd@dg’

f \

b fZrbghf_kl \ ih~a_fguo ]ZjZ Zo

Klhbfhklv hrgh]lh fZrbghf_klzZ \ ih~a_fghf ]ZjZz _ gZ keyhfgyrghbc

luk jm[e_c Ijb wlhf gzZ klhbfhklv f_klZ k\h_ Zbwy gl fthZmb _

djbl_jbb dzd kihkh[ hj]J]ZzgbaZpbb iZzjdh\hggh]h ijhkljEgkhZZ¢Z gt hikl
]l \u_anZz
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gZoh”~blky \ ~"bzZiZzahg_ Iluk jm[e_c >hjh]h\bagZ ]ZjZz guo f_kI \ p
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PaioHblropoga

>bZiZahg Zj_g”guo klzZz\hd gZ hldjuluo Z\lhklhygdZo "hiB0BEhggh
2 jm[ f_k az fZrbghf_klh \ f_kyp :j_g”™Z Ibih\h]h 1ZjZz " Z h[ha™zlk
jm[ f_k azZ fZrbghf_klh \ f_kyp

GZ mjh\_gv p_g Zj_g”u \ebyxl \ hkgh\ghf ke_"mxsb_ nZdlhju
- f_klhiheh _gb_ klhyghqggh]h dhfie_dkzZ jZchg ]hjh~"Z b m’
fZkkb\h\
- fZzjdz Z\lhfh[bey \ kj_"g_f Zj_g”gu_ klzZ\db 7ey Z\Ihfh[k
ijhba\h~kI\Z \ur_ gz = GZ g_dhligogpo qulhkdBYylgldofhklb hl w
nZdlhjz*"gnn_j_gpbjmxl
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ljb jZah\hc ihklZgh\d_ Z\lhfh[bey kmlhqgguc Jigjbymkhk!|zZ\eyZ IhdhjZ
]hjh~Z ~h jm[e_c \ p_glj_ aZ kmldb

Bg”b\b mZevgu_ Ibih\u_ ]ZjZz'b BL=

< hkgh\ghf 1Zzdb_ 1ZjzZz b bf_xI| klZg”"ZjBgdhk ioB®Zfv beb d\ f
(6 04 02 f Glklj _qzxlky b ]ZjZz b ~jm]bo jzaf_jh\ \ Ihf gbke_ gZ ~\Z .
kljh_gby jZaebqgzZxl| dZiblZevgu_ dbjibqgu_ "~ _e_ah[_Ihfgllhgguezd
bg dzZiblZevgu_ f |IZeebq_kdb _

JZkihez]lzxlky fzZkkb\u BL= dzd ijZ\beh gZ |_jjblhjbyoy g_
dzZiblZevgh]h kljhbl_evkI\Z \"hev ebgbc we _dljhi_j_ ~Zg[mn ejgaigph”!
ahgZo 9Z hdjzbg_ lhjh~*Z b I ~ G_[hevrb_ ]ZjZ gu_ydhZice _dkw Hh]mn
\gmljb "beuo fZkkb\h\

K_dlhj BL= ijh*he Z_| hklz\Zlvky ijb\e_dzl_evguf ey Z\lhex|[l
\uklZ\ey fuo gZ ijh~Z"m BL= dZd ijZ\beh g_ azZ”_j bhX2bbkdy h\2dpdll
Z]_glkl\ K mqg_Ihf bo hlghkbl_evghc ~_r_\bagu kj_"gyyxp_ddkkhkl.:
jm[  wlhl \b”™ 1ZjZ _c¢ hklZ_lky h~gbf ba gZb[he__ "hklInZijglhdhd&kguodb
f_kl “hey BL= “hklb]z_I| ihjy~rdZz

GZb[hevr__ gbkeh ij_~eh” _gbc ih BL= ij_"klZ\e_gZ \ E_gbgkdhf |

CTpYKTYpa npeJioskeHHA Tapaskeil mo paiioHaM
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:gZeba jZkij_~_e _gby ij_"eh” _gby Ibih\uo ]ZjzZ _c ih zZz~fbgbkljZIl
ihal\hey | kA _eZlv ke_"mxsb_ \u\h”?u
- hlghkbl_evgh jz\ghf_jgh_ jzZkij_"~_ e _gb_ dhebq_kI\Z muklZzZ
h{t_dlh\ ih ©kiZevguf2 jZchgzZf |hjh"*Z
-g_agZgbl_evgZy "hey p_gljZevguo jZchgh\ a”_ kW b\k\yeky k
iehlghc aZkljhcdhc bg®b\b"mZevgu_ ]ZjZ b ijZzdlbg_kdb hlkmlk

JIeHUHCKKnI
43%

Fh gh k®»_eZlv \u\h® qglh gZ klhbfhklv BL= \ebyx| ke_"mxsb_ nZd
- f _klhiheh™ _gb_ ]zZjz 'z a”_kv \Z'gh mqgblu\Zlv dzZd RZdzZd g
hl"beuo d\zZjlZzeh\ GZb[he__ \ukhdb_ p_gu gZ ]1Zjz'b \ p_gljz
Qlh dzZzkzZ Iky \ebygby m~Ze gghklb hl "behc aZklflgbdb jHclya:
kgb Zxlky \ kj_"~g_f \ % jZaZz
-Ibi kljh_gby p_gu gZ dZiblZevgu_ ]1ZjZz'b \ ij_~ _eZo hfgh]h d
g fgZ g dZiblZevgu_

-\gmlj_ggyy hi*_edZ p_gu gZ 1ZjzZz b k h[rb\dhc ijb ijhgbo jZ
~h

- ijhgb_ nzZdlhju \ebygb_ dhlhjuo dhebqg_kI\_ggh hp_ghblv
ljZgkihjlgZy “~hklimighklv hj]J]ZgbazZpby hojZgu “~hihegbl_e\
wklzdz”u b I 7
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<kljh _ggjbkljh _ggu_ ]1ZjZ b
< hlebgb_ hl iZjdbg]h\Vviyblkhhgglu_ ]Zj&Ilb ¢Zklv aNZghfyhKksbf
nmgdpbhgZevguf gZagZq_gb _f

<k_ ih”h[gu_ khhjm"  _gby mkljZb\Zxlky \ phdhevghf ih™M2dvghf
h"bg mjh\_gv j_~_ \klj_qgzZxlky 1ZjZ b mkljh_ggu_ gZ i_j\hf
ihemaZ]em[e_ggu_ ih”a_fgu_ iZjdbg]b \h " \hjZo [mMm"msbo a~Zghbc

< dZg_kI\_ izZjdh\hqguo f kI <I= bf _xI \ hkgh\ghf |Z3AZ q ¢
agZgbl_evgh j_"_ \ ih~h[guo khhjm _gbyo h[hjm~Amx]| [Hdkym]bklj_
kihkh[u hjl]ZgbazZpbhb i Zjdijhtkd jgzg kl\ Z gZijbf_j aZlem[e_ggu_
kbg”"b\b"mZevguf \u_a”~hf gZ mebpm

Dzd ijz\beh \k_ izZjdh\hggu_ f_klIZz \ <I= hnhjfeyxlky \ khJ[k
j_Zebamxlky gZ juggh~@Anbieb

Dhebqg_klI\h f_klI ihqglb \k_]*Z agzZqbl_evgh f_gvr_ Ily[sd\]hjllgjbke
bkdexq_gb_ khklzZ\eyxl h[t_dlu hlghkysb_ky d dZl_]hjbb g2keélblg?
lhevdh h]jZzgbg_gguf kijhkhf kh klhjhgu [m"msbo "bevph\ gZ "Noggu
“hjhlh\bagu gh b h]jZgbg_ggufb dhgkljmdIb\gufb \hafh dhighkfb D
[M*msb_ "bevpu bkiulu\zxl ihlj_[ghklv \ iZjdh\hqghf f_kl_ "~ey k\F
dzZkzZ |ky 1Zdbo h[t_dlh\ iehszZ”v ih”a_fguo ]ZjzZI' g ahl_ldh edozk lkl\
d\Zjlbj Z hl bo h[s_c iehszZ”"b

Hg_\b”rgh qlh \kijbkbgbdhggu_ ]1ZjZ b h[ez”Zx| hij_~ e _ggufb ij |
ih hlghr_gbx dh \k_f ~jm]bf \b~Zf hj]j]ZgbazZpbb izZjdh\hhigwo f
hizlfhkn_jgh]lh \ha”_ckl\by hojzZgzZz b | » HI iZjdbg]lh\ h[eZ"ZX
ij_bfms_kI\Zfb <I= hlebgZxlky | _f qglh Z\lh\ezZz"_ eZevalljAddhte\lzg | ki
\j f gb gz i _j f_ s gb_ hl k\h_c d\Zjlbju d fZrbg_ b h[jZIgh

>hey \kljh-iglgkljh _gguo ]ZjZz ¢ jZkiheh _gguo \ kljhysboky ~hfz
dzIl_]lhjbb Ibih\h]h fZkkh\h]h “bevy g _agZqbl_evgZ yWIZ kdllmz
ijh~"Z\pu klZedb\Zxlky kh agZgbl_evgufb Ijm~ghklyfb ijb j|AelkZaddbmwb b
"hfZo hljZgbqg_ggZy ihdmizZl _evkdZy kihkh[ghklv p_e \h]h k_]f_glZz

HrgZdh ~Ze_dh g_ \k_]*Z hlkmlkI\b_ \ gh\hf ~hf_ <I= hbtykgy
\hafh ' ghklyfb a”Zgby beb hkh[_gghklyfb Ih\ZjghcaZkeéjhldsdodhdh
ljbgZebgbb jy*hf k [m"msbf ~hfhf [hevrbo fZkkb\h\ BL= mkyjZb\Z
g_p_e_khh[jzagh < Ih “_ \j_fy \ p_gljZevguo jZchgZo MjAhZhAZg_ i
hlghkysboky d \ukrbf p_gh\uf dzZl_]hjbyf kijhk -gKljklZg gt o\ K]IZhZ g
fh™ | hdzazlvky ih\ur_gguf \ke_"kl\b_ hlkmlkl\by \ZtZggh]d jdlkhe:
iZjdh\hgguo f_klI QZklh ijb hlkmlkl\bb <I= \h ~\hjZo gh\uo ~hfh\
hojzgy_fu_ iZjdh\db ~ey "bevph\ "hfz

>ey k_]f _glz \kijbklgh _gguo ]ZjZ _c <l= oZjzZdl _jgu 1zZd" _
hkh[_gghklb
4. \ dZg_kI\_ Zevl _jgZlb\u <lI= aZkljhcsbdb bgh]*Z ij_"eZ]Zx
iZjdh\dZo
5. \hafh ' gu kbImzZpbb dh]~Z f_klh \h \kljh_gghf ]Zjz _ ijbe
d\Zjlbjzf b \oh”bl \ bo klhbfhklv

GZ klhbfhklv f_klZ \h-\llkhjhgglguo ]ZjZ Zo \eby_ | Ibi "hfzZz dzZl_]
kihkh[ hj]Zgbazpbb iZzjdh\hgghlh ijhkljzgkI\zZ jzaf_j iZjghkhgghhhhfl
\u_a"Z ba ]zZjz zZ

< gZklhys_ _\j _fy p_gZ gZ <Il= nhjfbjm_Ilky bkoh"yybazZkihtc s 8 X
h ijbgz~re_"ghklb Ih]h beb bgh]l]h 2~hfz d hij_~_e_gghfm Kk_]f_¢
hik_[_klhbfhklb kljhbl_evklI\zZ ]zZjz z

LZdbf h[jZzahf gZ k_]h"gwyr\dbkl k m\_ebqg_gb_f dhebqg_kI\Z ljZg
jZkl_I g_h[oh~bfhklv j_r_gby ijh[e_f kh klhygdzZfb b iZjKmAjdAhd _F¢
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bagZzqzZevgh ijb ijh_dlbjh\Zgbb [|_i_jv \dexgqZxXlgu&k |BjZgZebdb__ ik*a
g_fzZeh ~hfh\ ih 1Zdbf ijh_dlzf k ih”~a_fgufb ]Zjz Zfb kljhylky |
ij_I_g"mxsbo gZ al\Zgb_ ©weblguo?® H~”gZdh lhevdh2atllelvyahjhziglrggb
ijh[e_fu HklIZevgu_ klhygdb kms_kl\mxsb_\ KZjzZlh\[_[hgEdBgf g_
k_]h*gyrg_]hBfgggh ihwlhfm |_fZ kljhbl_evkl\Z fgh]hyjmkguo ih”"a
hlfezklghf p_glj_ g_h~ghdjzZlgh h[km ~zZ_fzZy \ Z~fbgbklj¥Xpddbcdhjh”
ZdlmZevghc

:gZeba hkgh\guo nZdlhjh\ \ebyxsbo gZ kijhk ij_~eh”
khihklZz\bfuo h[t_dlIh\

P _ghh[jZamxsb_ nzZdihjihet agZgbfu_  k lhgdb aj_gby \ebygt
klhbfhklv h[t_dlZ dhebqg_kI\_ggu_ b dzZq_klI\_ggu_\aiptZmZh[ehbd|E
g _™"\b ' bfhklb GZ hkgh\Zgbb p_ghh[jZamxsbo nZdlhjh\ hij_ " byxlky
_"bgbpu kjz\g_gby dhlhju_ \ ~Zevg_crbo jZkqg_lZo bdhjlbdInjmx
khhlighr_gby o0zZjzd!l_jbklbd h[t_dlzZ hhggab]b k[tjzddZo gzZklhys _]h
ijhp_kk_ ZgZebaZ jugdZ [ueb hij_~_e_gu hkgh\gu_ p_ghh[jZamxsk
klhbfhklb hnbkghc g_"\b bfhklb

Hkgh\gufb p_ghh[jZamxsbfb nzZdlhjzZfb ijb hp_gd_ h[t_dlh\ g_"\b"
| j_~Z\Z fu_ bfms_kI\_ggu_ ijzZ\Z
Mkeh\by nbgzZgkbjh\Zgby b iezl_"Z k~_edb
Hkh[u_ mkeh\by ijh~Z b h[klhyl_evkI\Z kh\_jr_gby k~_edb
<j_fy ijh~rZ"b
<hafh ghklv Ihj]z
F_klhiheh  _gb_

Nbabqg_kdb_ ozZjzdl_jbklbdb

JZkiheh _gb_ hlghkbl_evgh ©djZzkghc ebgbb?
Lbi h[t_dlZz

H[sZy iehsZ”"v

WIZ jZkiheh  _gby ihf_s _gbc

t GZebgb_ hi*_evgh]h \oh”"Z

¥ Lbi izjdh\db

¥ Khklhygb_ dhgkljmdlb\guo we_f_glh\ a*Zgby

¥ DezZkk b khklhygb_ hlI*_edb

| _j_~zZ\Z_fu_ bfms_kI\_ggu_ ijZz\Z Hp_gd_ fh _| ihNe gghklil Z bz oj
b bgu_ \ _sgu_ ijZz\Z < _ebgbgZ klhbfhklb hp_gb\zZ_ fin]pmh[tl dIZAbdk *
hl dhgdj_lgh]h gzZ[hjzZz ijz\hfhqbc ebpzZ h[ezZz”"Zxs_]lh \_sguf ijz\r
DzZq_klI\h i_j _~z\zZ_fuo ijZ\ hdzZau\Z_| kms_kI\_gén_ 2Z\elgyglmx g4 Zkdl
hit_dlz g_~\b bfhklb \ k\yab k q_f p_e_khh[jZazgZeh}pbb Kzl hdtbdb
khklz\hf i_j ~zZ\Z _fuo ijz\

Mkeh\by nbgzZgkbjh\Zgby b iezl_"Z k~_edb Ijb g_Ilbihddgbymk
k" _edb gzZijbf_j \ kemqZ_ __ ihegh]h dj_~blh\Zgby hlkjhqddb ieZz
p_gZ ih dhlhjhc hkms_kl\ey_ Iky k~_edz f_gy_llkgh]lhKIinzddgizdeby
kilhbfhklv aZ\bkbl hl dhgdj_Iguo mkeh\bc nbgZgkbjh\Zgby

Hkh[u_ mkeh\by ijh*"Z°b h[klhyl_evkI\Z kh\_jr_gby k~_edb
ijh~"Z"b h[uggh \uy\eyxlky gZ hkgh\_ ZgZebaz \azZbfhhlghrZ gibZzdhd
ijZ\beh mkeh\by ijh*Z"b kms_kI\_ggh \ebyxl gZ p_gu EAb&db hKI_
dhgdj_Ilguo mkeh\bc

<j_fy ijh~rZ'b H~”bg ba hkgh\guo we_f_glh\ kjz\g_gby khihkl.
\g_k_gby ihijz\db gZ "Zggmx oZjzZdl_jbklbdm-ZgZgm]|Zdjig"ATo hkfHdla
|_g”_gpoef _g_gby p_g gZ jugd_ g_"\b bfhklb k I_q_vgbeliy\gbt gBgdH]
nZdlhjz h[mkeZzZ\eb\Z_Iky |_fizfb baf_g_gby p_g \ d&hhlYjulgd¥mx
g_™\b bfhklb

<hafh ghklv Ihj]l]z BgnhjfZpby h p_gZo k”~_ehd ih ijhnrzZ"_ b
g _™"\b 'bfhklb \ hkgh\ghf y\ey |ky aZdjulhc bgnhjfZpby h[imwVblofri" ¢

++ + +H+ ++ +H+ +H+ H+ H H H
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Ney ijh\_"~_gby kjzZ\gbl_evgh]h ZgZebazZz bkihevamxlky p_guw_ij_"e
hit_dlu

F_klhiheh _gb_  G_h[oh”bfuc we_f_gl kjzZ\g_gby khihklZ\bfuo
hdZau\l\Z_| kms_kI\_ggh_ \ha”_ckl\b_ gZ klhbfhklIWw g g\ Z Zfehz hd |
agZq_gb_ bf__| ehdZevgh_ jZkiheh  _gb_ h[t_dlZ dhff_jg_kdhc g_"\b

LZd _ kms_kI\_gguf nzZdlhjhf f_klhiheh _gby vy\ey Iky I|jZgkil
h[it_dlZz

JZkiheh _gb_ hlghkbl _evgh ©djZkghc ebgbb? HJ[t_dlu dhff_jc
bf xsb_ \uoh” gZ djZkgmx ebghbx dZd ijZ\beh “hjh™_  h[t_d
\gmljbd\ZjlZevgh

H[sZy iehsz”"v DZd ijZ\beh p_gu ijh*Z" Zj_g”"u d\ f h[t_dlZz
f gvr_ q_f ZgZeh]lbqguc ihdZazZl_ev ey h[t_dlZ k f_gvr_c iehsZ”vx

WIZ" jzZkiheh _gby ihf_s_gbc WIZ  jzZkiheh _gby hdzZau\z_I| \
hnbkguo h[t_dlh\ |Th ~Zgguf ZgZeblbdb kZfufb ~hjh]lbfb y\lyxgky h
i _j\hf wlz" _

GZebgb_ hiI®” _evgh]h \oh”"Z >ey dhff_jgq_kdbo h[t_dlhhIbf evighpiz
\oh”"Z k mebpu Klhbfhklv ihf_s_gbc k hI~_evguf \oh”hf h[fuggh ~hjh"

Lbi iZzjdh\db D hkgh\guf ihdzZzazl_eyf h[_ki_q_gghklb dgahghkljm
f_kl ey izjdh\db zZ\Ihfh[be_c |Ijb ijhgbo jZ\guo mkeh\blylJd d4ebdiZ_
g _"\b 'bfhklb iZjdbg]Z fh™ | hdZau\zZlv kms_klI\_ggh_\ebygb_gZ _]h

Khklhygb_ ~ dhgkljmdlb\guo we_f glh\ a~Zgby Djblkdin]h h
| ogbg_kdh]h khklhygby a~Zgby b _]h dhgkljmdlb\gul[wea" h\gIdh yl
yley |ky nbabqg_kdbc baghk Nbabtg Kgdktbhadhkbeb ihegzy ihl_jy v
a"Zgby k\hbo i_j\hgZgZevguo | _ogbq_kdbo bkMdHEeghAigapbhgdg d bh jdza
\ebyxsbfb gz ~hklba2ggb f ij ~"&dvmgklbfh]h nbabqg_kdh]h baghkZz

dZq_kI\h ijbf_gy_fuo kljhbl_evguo fzZl_jbzeh\ i_jbh” bpghkibiud
j_fhglguo jZ[hl dzZq_kl\h | _ogbg_kdhc wdkienmml&ZiphduodZqgr kdblrc djn
dzZiblZevghf j _fhgl_i_jbh” g bkihevah\Zgby a~Zgby

DezZzkk hl~"_edb P_gu ij_"eh _gbc b Zj_g”gu_ klz\db hnbkg
\Zjvbjh\Zlvky \ azZ\bkbfhklb hl dzZg_kI\Z b \b*"Z hi*"Zgdlkl\ JZarmkql
klzg~zZjlgmx hl*_edm 1zZd _ \u”_eyxl|l ihf_s_gby [_a hi*"begdikdibfk i
j_fhglhf DZzZq_kl\h \uiheg _gghc \ ihf_s _gbb hl* _edbflbhgelk cthdJah\d f
kms_kI\_ggh_ \ebygb_ gZ klhbfhklv h[t_dlZ g_~\b bfhklb

Khklhygb_  hiI*_edb P _gu ij_"eh’ _gbc b Zj _g”gu_ klz\db hnt
\Zjvbjh\zZlvky \ azZ\bkbfhklb hl khklhygby hi*_edb \ ihf_< dgibbyo HI
gZoh”blvky \ hlebgghf beb ohjhr_f khklhygbb | ~ gby lj_flrngxZ b el
fh™ | bf_Ivky g_h[oh”~bfhklv ijh\_~_gby dhkf_IbghKkdh]lfihgéd &Zibbhb
dhjj_dlbjh\db hij_~_ey_ Iky \ khhiI\_Ikl\bb kh keh b\rbfbkgdgzZp”glnhbij
gZ kljhcfzZl_jbZeu b jZ[hlu ki_pbZebabjh\Zgguo hjl]ZgbaZphbc

:gZeba ebd\b~rghklb h[t _dIZ hp_gdb

Ebd\b~rghklv bfms_kI\Z oZjzdl_jbam_Ilky |I_f gzZkdgavid [ggkiyh h
N gvlb I _ ijh~ZIv ih p_g_ Z”~_d\Zlghc jughgghc klhbfhkdhbh\lgyo hl
dhgdmj_gpbb dh]*Z klhjhgu k” _edb ~_ckl\mxl| jZamfghh?*h#kahez
bgnhjfZpb _c b gZ k”"_ed_ g_ hhHebpdxlky]_ addiZcgu_ h[klhyl ¢
Debg_kI\_gghc oZzZjzdl _jbklbdhc y\ey Iky \j fy jughqgghlc_wdkilfiyby
dhlihjh_ Ij_[m_Iky ”7ey ijh~Z b h[t_dIZ gZ hldjulhf b dhgdmjc glgh
kilhbfhklb

< aZ\bkbfhklb hl \hafh ghklb j_ZebaZpbb b ijh]jghabjm ZfliZ] hlkkyjhc
ke_"mxsZy ]jZ"Zpby ebd\b”rghklb bfms_klI\Z

LZ] =jzZ"Zpby ebd\b”rghklb bfm
IhdZaZl _ev ebd\b"g <ukhdzy <ur_ kj_"g Kj_~gyy Gb" kj_"g
Ijbf_jguc kjhd j_Zeb 1-2 2.4 4-6 ‘he
f kyp_\ ’ -
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Hp _gdZ “ey p_e_c aZzeh]Z |_hjby ijZzdlbdZ j_dhf_g¢zZphbbehh H & ‘Shlj\zzd h4:
B FurZgh¥%® *NbgZgku b klZIbklb-dilj

Ke_~m_I| hif_Iblv qglh ebd\b~ghklv ij_"~_ \k_]h ad\dkkklijhk3 Zgedb
bfms_kl\h

Ilhke ijh\_~ gguo dhgkmeviZpbc k jbwel jkdbfb n byidkfith ailpipt b
hp_gb\Z_fuo h[t_dlh\ gZ hldjulhf dhgdmj_glghf jugdf_ Kkp_NkhklZ\blv

Ilhl_gpbzZevgufb ihdmizZl_eyfb h[t_dlZ hp_gdb fhdml YwkjmtBbv_ kdla
ebpzZz k p_evx hkms_kl\e_gby ij_"ijbgbfzZzl_evkdhc *_yl_evghklb

<u\h” LZdbf h[jZahf ebd\b”ghklv hp_gb\Z_fhlh h[t_dlZ \ m
wdhghfbqg_kdhc kbImZpbb o0ZjzZdl_jbam_Ilky dZd gbadZy

Hkgh\gu_ \u\h”u highkbl_evgh jugdZ g _~\b bfhklb \ k
g h[oh”bfuo ey hp_gdb h[t_dlIZ

H[t_dl hp_gdb ij_"klzZ\ey_ | kh[hc dhff_jg_kdmx g_"\b bfhklv
k_1f_glm g_doefib bfhklb

¥ G_ \uyle_gh baf_g_gbwdkighdiBgvgtibo ihdZazZl_e_c b nbabqg_k
hdjm Zxs_c |_jjblhjbb kihkh[guo ih\ebylv gZ klihbfhklkjhAY¢_ dlzx hkp
Aim]bfb ZgZeh]lbqgufb h[t_dlZfb Baf_g _gby aZdhg&bBZ| dedib\[h g2
hl]jZzgbqg_gby gZ bkihevah\Zgb_ h[t_dIZ hp_gdb 1Zd _ g_ aZnbdkbjh\

¥ <ukhdbf kijhkhf ihevamxlky » eh\u_ jZchgu wlh h[tykgy Iky ol

Ahkimighklvx “"Zgedquwgdh\ dhlhjmx h[_ki_gb\zZxIl h[s_kI\_gguc ljZgkil

¥ Mjh\_gv \ZdZglguo iehsz”_c¢ khklz\ey_ | ih hp_gdkfkjZagbfggu
15-20 %.

t KlZz\db dZiblZzebazpbb \ k_]f_gl_ g_"\b -&%%klb khklZ\eyxl

¥ Klz\db Zj_g”u kbevgh aZ\bkyl hl dZq_kI\Z b ehdZpbb a*Zgby

¥ Kj_~g_\a\_r_ggZy p_gZ ijh~Z b ihf76800PHO0BG N\ bed\Z f

+f Bkoh”y ba ijh\_"~_ggh]h ZgZebaz jugdz g_"\b bfhklb ] Kz
aZdexg_gb_ glh “Zgguc jughd y\ey Iky ZdlIb\guf

¥ Hkgh\gufb p_ghh[jZamxsbfb nzdlhjzfb “ey g_"\b 'bfhklb y\eyx

iehsZ”v mjh\ v b khklh b hi~ edb ijZ\h\hc klZImk
J _9 ygo_ — J
I h ~Zggwivw.ocenka-saratov.ru
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xa DATEE PAETOUUEZAN E PAEANITEE axxEIOEAD
*AYEIOA AOEDCHP

AZdexq_gb_ h gZbemqr_f bkihevah\zZgbb hljzla\I\fdlgbr_ dgbib
gZbemqr_]h b gzZb[he__ wnn_dlb\gh]h bkihevah\Zgby H[gZdbaZhp
khklhygby jugdzZ Ihgylb_ ©GZbemqr__ b gZb[he__ wnmfdylyl\gh_ bki
NZgghf HIg_ | ih”jZzamf_\Z | |1Zdh_dtblkijlhevdazZgdb o jZamfgh \ha
nbabqgq_kdb hkms_kl\bfuo -ijbbbezgkio\h ~he guf h[jZzahf h[_ki_qg_og
xjbrbqg_kdb ~himklbfuo \b”h\ bkihevah\Zgby H[t_dlIZ h[\kkhdhZ _I
| _ dmsmx klhbfhklv [mMm msbo ~_g_"guo ihlhdh\ hl wdkiemZlZpbb g_"\I

Dzd \b~gh ba ijb\_~ _ggh]h \ur_ hij_~ e _gby gZbemqgr__ b ¢
bkihevah\Zgb_ g_"\b bfhklb hij_~_ey_ Iky iml_f ZgZzZedavg kb hlX|HBkKId bh
__ bkihevah\zgby ke _"mxsbf djbl_jbyf

lhl_gpbze f_klhiheh-_"gbkmighkIvH[t_dIm ih~t_a” d g_fm g_
jZkiheh  _gby kdjulu_ hizZzkghklb jZzkiheh _gby

Jughgguc kijlgkZkdhevdh ieZgbjm_fuc \ZjbZgl bkihevah\Zgby HJt
bgl j_k gZ ~Zgghf jugd_ b \ "Zgghc f_klghklb kighkBabjim N&hgRghy
\k_ h[t_dlu g_"\b bfhklb jZaebggh]h nmgdpbhgZevphkhkyg Zehckdlab ghb.
g_"\b bfhklb h[_ki_qgqb\Zxsb_ _z dhgdmj_glgh kihkh[ghklv b g_"hklZ

ljZ\h\Zy h[hkgh\ZgglklZdl _j ij_"~ihezZ]Z_fh]lh bkihevah\Zgby g_
aZdhgh”zZl _evkl\m h]jZzgbgb\zZxs fm ~ _ckl\by kh[kI\_ggb¥Z b iheh _

Nbabqg_kdzy \hafhzxdhlalfh ghklv bkihevah\Zgby a~Zgbc k p_evx
gZb[he__ wnn_dlb\gh]h bkihevah\Zgby

NbgzZgkh\Zy hijz\"Zgjgikkihhlj_gb_ | _o nbabqg_kdb hkhs] kl\bjwo b
aZdhghf \ZjbzZglh\ bkihevah\zZgby dhlhju_[m”"ml ijbghkblv “hoh?

FZdkbfzevgzZzy wnn_dlbj)gkkiklj_gb_ Ih]l]h dZdhc ba nbabq_kdb I
ijZ\hfhqguo b nbgZgkh\h hijzZ\"Zgguo \ZjbZglh\ bkihevah\Ziglry H]
fZdkbfZevguc gbkluc "hoh” beb fZzdkbfZevgmx | _dmsmx klhbfhklv

HibjZzykv gZ ZgZeba gZb[he__ Ibibggh]h bkihevahsZghy a
jZkiheh™ _gguo \ jZkkfzZljb\Z_fhc qzZklb ]JhjhrZ Z |IEdbo ko ggthdkl]l
H[t_dlZz Ki_pbZebklu j_rbeb jZzkkfhlj_Iv \ oh”_ Zgheh aZ wyzb edhlg\rg |
bkihevah\zZgby H[t_dlIZ ke_"mxsb_ \b”u bkihevah\Zgby

- "beh_
hnbkgh_
lhjlh\h _
ijhba\h~kI\_ggh _

]hklbgbqggh _

-kdez”kdh _

ljb ZgZeba_ hilbfZevgh]h \ZjbZglZ bkihevah\Zgby Kkl\plggelkklu
ZgZeba \hafh'guo \b”h\ bkihevah\Zgby h[t_dlh\ m”h\e_I\hjyxsbo \ut

@beh_gZagZg_gb_

H[t _dl hp_gdb hlghkblky d h[t_dIZf g_"beh]h nhg”Z ihwlhfm
hp_gdb \ dzqg_kI\_ "beh]h g_ khhiI\_IklI\m_I djbl_jbxhkli"b§zZWdZy
h[hkgh\Zgghklv

ljhba\h~kI\_ggh_ b kdezZ~"kdh_ gZagZq_gb_

NZdlhju ihablb\gh \ebyxsb_ gZ gZbemqr__ bkihevah\Zgb_ hj
dzq_ klI\_ ijhba\h?klI\ _ggh kdezZ”~kdh]h ihf s gby

NzZdlhj ihablb\gh]lh \ebygby GZebqgb_
hikmlkI\b
nZzdlhjz

GZebgb_ [hevrbo ihf_s_gbc dhlhju_ fh'gh bkihevah\ZIlv ih® kd +
H[t dl aZzgbfzZz | gb gbc wlZ™ \ p_ehf -
H[t dl gZoh”blky \ jZchg_ ]~ \ [hevrbgkl\ jZkiheh™ gu Ihj]h\ +
JZa\blu_ ljZgkihjlgu_-pZijjmeathggu_ k_1b +
<ukhdb_ ihlhedb +
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| HojZgy_fZy | _jjblhjby

* |

Hnbkgh_ gZagZqg_gb_

NZdlhju

ihablb\gh
dZq_kI\_ hnbkghlh ihf s gby

\ebyxsb _

gZ gZbemqgr_ _

bkihevah\zZgb_ hj

NZdlhj ihablb\gh]h \ebygby

GZebqgb_
hikmlkI\b
nZdlhjz

DZ[bg lgZy ieZgbjh\dZz

+

H[t dl azgbfz | a*Zgb_\ p_ehf

H[t_dl gZoh”blky \ jZchg_

]~ \ [hevrbgkl\_jZkiheh _gu [hj]h\

+

JZa\blu_ kh\j_f _ggu_ dhffmgbdZpbhggu_ k_Ib

Lhjlh\h_ gZagZq_gb_
Mgblu\Zy qglh mjh\_gv Zj_g”guo klZ\hd aZ ZgZeh]bqggu_ illZf_s_¢
b kdedbtkdhlighgh&dddgZ
bkihevah\Zgbb H[t_dIlZ bhp_gd

ijb bkihevah\Zgbb bo
mjh\gx Zj_g”*guo klzZ\hd

ih”

ijhba\h~kI\_ggh kdezZ”kdbo

Ki_pbZebklu

ijbgyeb j_

ijb

r_gb_

ijhba\h~klI\_ggh_
lhjlh\hf
ihf_s _gbc \

Ihjlh\u_

iehivZZk hhelim gbef
qlh kdez~kdh__gRhgRAglighbm H[djB1Z]

fzdkbfZevghc wnn_dlb\ghklb b nbgZgkh\hc hijz\"Zgghklb

NZdlhju
ihf s gb_

ihablb\gh kdZau\Zxsb_ky gZ bkihevah\Zgbi” hihjgbVz_fl

NZdihj ihablb\gh]h \ebygby

GZebgb_
hikmlkI\b
nZdlhjz

GZebgb_ [hevrbo ihf_s gbc

dhihju_ fh gh bkihevah\ZIv ihA Ih]

+

H[t_dl aZgbfZ | ihf s _gby gZ i_j\hf wiZ _

H[t _dl gZohAblky \ jZchg_ ]~_

\ [hevrbgkl\_ jZkiheh _gu Ihj]h\

+

GZebgb_ \bljbgu

GZebgb_ hl* evgh]h \oh”Z

+

=hklbgbggh_ bkihevah\Zgb_
Ihf s _gby ]Jhklbgbggh]h IbiZ hlghkylky d h[t_dlZf g_"beh]h gZag:

i j_h[hjm~h\Zgb_ ihf_s _gby \ ghf_j Jhklbgbpu ijbgylh g_

p_e_khh[jZz

LZ[] :gZeba gZbemqr_]h b gZb[he__ wnn_dlb\gh]h bkiheval
ljhba\h~kI\_g . =hklbghbgqg @beh_
NZdlhju b kdez~kdf Hnbkahp LhjIh\ul i oVan| gzagzqg.
ihf_s_gb ihf_s_gb
gZagZq_gh _
Ihl_gpbZe
f Kihiheh  _gby + + - - -
Jughgguc Kkijhk + + - - -
ljZ\h\Zy
h[hkgh\Zgghkl + + + + -
Nbabg_kdzZy \haf + + + + -
NbgzZgkh\Zy
hijZ\"Zgghklv + - + - -
FzZdkbfzevgZzZy
wnn_dib\ghklv + - + - -
Blh]h 6 4 4 2 0
Bkoh~y ba \ur_mdZaZgguo djbl_jb_\ ZgZebaZ gZbemqr

f klhjzkiheh  _gby

g_~\b bfhklb

wnn_dlb\guf

1zd" _

mqgblu\Zy
bkihevah\Zgby hp_gb\Z_fh]lh h[t_dIZz
bkihevah\zZgb _ f

Ijh\_~ gguc
Hp _gsbd

nbabg_kdh]h khklhygby b kbImZpbb_ dhlhggkhcke
dZqg_kluoggwtg dmhlce
ijbr_

e & \gZbfme ql

hp_gb\Z _fhlh h[t_dIZ y\egblky Il _dms
dZqg_kI\_ ijhba\h2kde Zygdtt]mg by
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74 ~OEOADPEE NAYEIOA NUEDIE
7.1 KhklZ\ h[t _dIZ hp_gdb

Jughqgzy klhbfhklv " _f_kyqguo Zj_g”guo ieZl_"_c¢c _&@ghi_j_

ihevah\zZgb _ d\ f ihf_s _gbbrghgwldeghf a”Zgbb ]ZjZ Z h[s_c iehs

d\ f jZkiheh  _ggh]lh ih Z~j_km ] KZjZlh\ me .DjZ _\Zy "™ « ebl_

7 GZagZq_gb_b Il _dms__ bkihevah\Zgb_h[t_dlZ
Hkgh\gh_ gZagZq_gb_ hl[ttdlZbZh gMa*Zgb_ L_dms__ bkhheval
gZagZq_gbx
7 J _d\bablu kh[kI\_ggbdZ bfms_kI\Z [ZeZgkh\Zy klhb]
J _d\bablu kh[kI\_ggbdZ bfms_klI\Z [ZeZgkh\Zykk|IhHbKgklgubfmgZdit
b \u\hyu
7 Xjb~rbqg_kdh_ hibkzZgb_h[t_dlZ hp_gdb
ljbgzZz~e_ "ghklv b khklz\ ijZz\ gZ h[t_dl g_"\b ' bfhklbvigwZ m{dH kd & ¢
memqgr_gby hibkZgb_ \b”"Z hp_gb\Z _fuo ijZz\ gZ lghkydlhhEggbdbgh
kK _j\bImlu bgl_j _ku lj_Ivbo ebp kf LZJ[
7 Hibkzgb_ f _klZ iheh  _gby h[t_dIZ Zj _g”~u
H[t_dl hp_gdb jZkiheh _g \ Dbjh\kdhf jZchg_ ]hjh"Z KZjzZlIh\Z
ljZgkihjlghc “hklmighklvx \ jZchg_ i_jKkZ*"h\gbybmfehkpdh\kdhc <ke_
g_]h "Zgguc jZchg ozZjzZd!l_jbam _I|ky ohjhr_c ijb\e_dZI|Zgvghklvph\ dy
ihdmizl _e ¢ gh ozZjzdl_jbam_Iky kj_"~g_c kl_i_gvx ™ _ij_kkb\ghklb
7 Hkgh\gu_ o0Zjzdl_jbklbdb H[t _dIZ hp_gdb
LZ[] HibkzZgb o0Zzjzdl jbklbd hJ1

Mj_k b~N_glbnbdzZpby h[t_dIZ hp_gdb

Kljzgz Jhkkby
Km[t_dl ] KZjzlh\
JZchg Dbjh\kdbc
F_Klh jzkiheh _gby me DjzZ \Zy "~ < = Ebl_|j
OzZjzdl_jbklbdz jZzkiheh _gby h[t_dIZ hp_gdb
LjzgkihjlgZy "hkimighkl Ohjhrzy
MAh[kI\h ih~t_a”“guo iml] Ohjhr__
Hdjm ZxsZy aZkljhcdZzZ QZklguc “behc nhg”
BgnjZkljmdImM[Z dIZ hp_gdb
AMlTh~hjh gh_ khh[s_gb_ ?klv
@ _e_agh~hjh gh_ khh[s_| ?klv
KhpbZevgZy bgnjzkljmdl JZa\blZ ohjhrh

HibkzZzgb_ a~Zgby

IjZ\h ohayckl\_ggh]lh \_~ _gby hgdghwglZbghZg

ljbgz~e_"ghklv b khklZ\ i h[s_c iehsZ"vx d\ f jZkithetz™jggm_ ] K
me Djz_\Zy " « ebl_j =
H[j_f_g_gby G_ azj_]lbkljbjh\zZgh
Khklhygb_ nzkz~z Ohjhr_ _
Khklhygb_ ]JezZ\gh]lh \oh Ohjhr__
<gmlj_ggyy hl*_edZz Klzg~Zjlguc j_fhagl

Dhgkljmdlb\gu_ ozZjzdl_jbklbdb memqr_ghbc

Lbi ~hfz ih fzI_jbZem |_oghel

dhgkljmdpbc Dbjibggu_ kl_gu "_e_ah[_lhggu_ i_j_

GZagZqg_gb_ b I_dms__ bki G _"beh_
lehsz”v f d\
Kj_"~gyy \ukhlzZ ihlhedh\ 3,63
WIZ ghklv 1

48 HHH ©:ewWnZ gdze



=h” ihkljhcdb ]
IZzfylgbd Zjobl_dIimju b dm| G_ \uy\e_gh
Bg _g_jgh_ h[hjm”~h\Zgb_ memqr_ghbc
P gljZevgh_ hlhie_gb | G_|
=ZahkgzZ[ _ghb G_I
<h”hijh\h~ G_lI
=hjyg__ \h*hkgZ[ _gb G_lI
DzZgZebaZpby G_I
We_dljhhk\_s_gb_ Klzg~rZjlgh_ h[hjm~h\Zgb_
JZ"bh G_lI
L_e _nhg G _|
L_e _\b™ _gb_ G _|
LZ[ HibkZgb_ dhgkljmdlib\guo we_f_glh\ h[t_dIzZkkih]dZikgH hd hd b
Zl_jbzZe | 0zjzdl_jbklbdZ | lj bf_gqZgb_
Nmg~Zf _glu
Khl]eZkgh I_o iZkihjlm d Ohihr i
e _glhgguc Inr__
GZjm gu_ b \gmlj _ggb_dZiblZevgu_ kl_gu
Dbjibggu_ | Ohjhr__ | -
| j _djulby
@_e_ah[_lhggu_ | M~h\e I\hjbl _evgh | -
DjurZz
JmehggZy kh\f_s _ggZy k| Ohjhr__ | -
lheu
. _lhggu_ | Ohjhr__ | -
ljhzfu
<hjhlZ f_1Zeebq_kdb] Ohjhr__ | -
HI" ehqgu_ jZ[hlu
Hlugqgu _ | Ohjhr__ | -
77>jm]b_ nZdlhju b 0Zjzdl_jbklbdb highkysb _ky d h[t_c

kms_kI\_ggh \ebyxsb _ _1h kihbfhklv

DZjl-ko _fZ jZkiheh

_gby h[t_

dgZZ Zp iy

NyZchghfgmjh\
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8.1F |h~u hij_~ e _gby jughgghc klhbfhklb H[t dIZ hp
kjZ\gbl _evghlh ihfoh~Z

ljb "hklZlhgghc jZa\blhklb g_"\b bfhklb ~"Zgguc ih*"bbhgibahle
lhqgh_ agZq_gb_ klhbfhklb < ~Zgghf kemgZ*Zdgucgsbtohjbghdd
gZb[he__ \ebyxsbo gZ blh]l]h\mx klhbfhklv H[t_dlIZ hp_gdb

Hkgh\gu_ Ijm~ghklb ijb ijbf_g _gbb f_Ih~h\ kjzZ\gbl_evgh]lh i
g_ijhajZzgghklvx jhkkbckdh]h jugdZ a_feb b g _"\b bfhEkIB j<Z[dwwb
p_gu kN _ehd k h[t_dlzZzfb g_ba\_klgu < k\yab k gdbfijipl ighkxlRy gibbg!
ij_"eh  _gbc ih \uklz\e_gguf gZ ijh~"Z " m h[t_dIZf

F_Ih™ kjzZ\g_gby ijh~Z"

JZkq_I| jughgghc klhbfhklb k bkihevah\Zgb_f f_Ih*"Zh\igg\gZgb
ijbgpbi_ azf_s_gby >ey bkihevah\Zgby f_|Ih”"Z g_h[oh”"bfE*"Dgnhj
ZgZeh]lbgguo h[t_dlh\

F _ITh~ij_~iheZ]Z | ke_~"mxsmx ihke_~h\Zl_evghklv »_ckl\bc

- ih”~[hj khihklZ\bfuo h[t_dlh\ ih p_ghh[jZamxsbf nzZdlhjzf we_f
hp_gb\z_fuf k ba\_klgufb p_gzfb ijh~rz"

-\g_k_gb_ ihijz\hd \ p_gu ijh*rZ" khihklZ\bfuo h[t_dlhhlabhgblyey>
h[t_dlZ hp_gdb hl khihklZ\bfh]h h[t_dIZ ih \u[jZgguf nZdlhjd&Z klhgfh
ijh~rz" khihklzZ\bfuo h[t_dlh\

- jZkq_I klhbfhklb dzZd kj_~g_]h beb kj_"*g _\a\_r_gghldgagZxg gb
khihklZz\bfuo h[t_dlh\

ljb hlkmlkl\bb beb g_"hklzZld_ ~Zgguo h p_gZo k"dehfd R pZhHzhegh]!
hp _gdb p_e _khh[jZagh bkihevah\Zlv bgnhjfZpbx h pugZoeclyb\ithZen]
\ "jm]bo jZchgZo koh'bo ih p_ghh[jZamxsbf nzZdlhjzfbke gjbhkjl _
khklz\ b kljmdImjzZz gZk_e_gby bgnjZkljmdImjgjhay gt Kkikly[_ggdtkk v
ljZgkihjlgZy “hklmighklv b I i

ljb hlkmlkl\bb ~hklh\_jghc bgnhjfZpbb h p_gZo k"_ehd "hpingkd:z
ij_~eh _gbc k dhjj_dlbjh\dhc gZ jzZagbpm f_""m p_ghc ijbteh _
ihemq_gghc gZ hkgh\_ ZgZebaZ jughqgguo ~Zgguo

< dZq_KkI\_ _~bgbpu kjzZ\g_gby dzZd ijZ\beh kel_t1gmk Bleiyh é&Zgly\Z
k _1f _glZ jugdzZz “~bgbpm baf_j gby gZijbf_j klhbfhklv ] _dlzjz d\z~"

Dhjj_dlbjh\dZ p_g ijh~Z" khihklZ\bfuo g_aZkljh_gguo mqgZzZkldt
ke "mxsbf we f _glZf kjZ\g_gby

-bfms_kI\_ggu_ ijz\zZ

-mkeh\by nbgZgkbjh\Zgby bkihevah\Zgb_ ijb ihdmgZd midgh{ibygu o
khhi\_IklI\mxsbo jughqguf mkeh\byf jZkkjhqgdzZ iezZl_~_c¢c b | i

-mkeh\by hieZlu [_agZebqgquc jZkq_ | gZebggu_ \ _dk_ey \aZbf

- mkeh\by kh\_jr_gby k™ _edb g_|Ibibggu_ mkeh\by k™ _edb
hlghr_gby ihdmizl_ey b ijh*Z\pZ ijh~Z"Z \ mkeh\byo [ZgdjhlkI\Z b |

-\j_fy aZdexqg_gby k" _ed-lZ &gzre[h]Hfl hf

-f_klhiheh  _gb_ b hdjm _gb_

-ijZ\h\u_ b ]jZz~hkljhbl_evgu_ h]jZgbg_gby ih \bAm b kihfe \ea/g\tZ]jdnb
mqgZkldZz

-nbabq_kdb_ oZjzdl_jbklbdb j_ev_n jZaf_ju b nhjfZz a_f _evgh]h

- "hklmigu_ dhffmgZevgu_ mkem]b gZebgb_ beb [emak&h¥bpg’
ihrdexq_gby d gbf b | i

AgZg_gby ihijz\hd ih \k_f we_ f_glf_%kjByxllgypyk bkihevah\Z
ke “mxsbo f_Ih~h\

ey_
Ak
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-f_Ih™ ZgZebaZzZ izZjgh]lh gZ[hjZ "Zgguo aZdexqgZ_Ilky Wwhijf "glen g
kjZz\g_gby iml_f khihklZ\e_gby ~\mo h[t_dlh\ kjZ\g_gbyjmhZe blueZwdib
hrgbf we_f_glhf

-f_Ihn ZgzbéhaZj  _d aZzdexqZ_I|ky \ hij_~_e_gbb ihijz\db d 2% _g_
hkgh\_ hp_gdb azZljzl k\yaZgguo k "“h[Z\e_gb_f Helkjaglidly gbih
dhlhjhfm h[t_dl ZgZeh] hlebqZ_Iky hl h[t_dIZ hp_gdb

ljb ijZ\bevghf hij_~ e _gbb b \g_k_gbb ihijZz\hd hldhjj_dlbjh\Z¢
"“he ' gu [ulv [ebadb ~yjm] d ~jm]m AgZgbl_evgu_ jZaebagboy \
k\b~ | _evki\m_I h g_\_jghf ijh\_~ gbb dhjj_dlbjh\db gp lg @3ldhed]h)
we_f_glh\ kjZ\g_gby

82H[hkgh\Zgb_ \u[hjzZ f_ Ih*"zuphlggh& klhbfhklb \ jZfdZ
kjz\gbl_evgh]h ih*oh”"Z

< ijhp_kk_ k[hjZ bgnhjfZpbb ih khihklzZ\bfuf h[t_dIZfmHg_gs
bgnhjfZpbx h kh\ _jr _gguo kAijhdZobdigékbh]bgqguo h[t_dlh\ | d bgn
mkeh\byo ijh~Z'b b j_Zevghc p_g_ k~_edb dzZd ijZ\guwech ogpkdll jd}
lhwlhfm jZkqg_| klhdjfhgMghc ielZfltu d-\gZeh]lh\Mh~hf kjzZ\g_gby ijh~:
hkgh\u\Zeky gZ p_gZo 4j ¢etdi mgbyhf dhjj_dlbjh\hd

<ke_"klI\b_ wlh]lh \ jzfdZo kjz\gbl_evgh]h ih*oh”Z jzkghtm ijl
kjZz\g_gby ijhnrz"

8.3 <u[hj khihklZ\bfuo h[t_dIh\

<u[hj khihklZ\bfuo h[t_dlh\ ijhba\h?*beky gZ hagttdogngedrivu, ~Z g«
www.avito.ru, www. cian.ru, www.sarbc.ru, www.kvadraté4.ru_gZlgu_ ba”~Zgby ©D\Zj
KzZjzlh\za ©D\zZ"jZlguc f_|j2 ©@bevz fhz?

< dzZq_kI\_  _~"bgbpu kjzZz\g_gby \u[jZgZ p_gZ ij_"eh _gby Zj ¢
h[t _dlZ hp_gdb \h \j_f ggh_ihevah\Zgb _

Ilhke \u[hjZ _"bgbpu kjZ\g_gby g _h[oh”bfh hij_~ eblv hkgh)
we f glu kjz\g_gby bkihevamykdhthjabjhf\lZlghklhbfhklv H[t_dlZ ihk
g_h[oh”~bfuo dhjj_dlbjh\hd p_g ij_"eh” _gby kjzZ\gbfuo h[t_dlh\ g_"\b’

< oh”"_ ZgZebaZ jugdz dhff_jg_kdhc g_"\b bfhklb \ KZjZabukdhc
g_luj_ khihklZ\bfuo h[t_dlZ ij_"eh  _ggu_ “"eyl]lhZ22img”"®ZzZjzdl_jbkll
khihklZ\bfuo h[t_dlh\ ij_~klZ\e_gu \ |Z[ebp_

ljb ih~[hj_ ZgZeh]lh\ b \\_~ gbb dhjj_dlbjh\hd \ kjpghpsbehdghf
bkihevah\Zgu ijZ\beZ hi[hjZz ZgZeh]h\ ey ijh\_~ _gby jZkqg_Ih\ ijb d
khihklZ\bfu_ ih hkgh\guf ozZjzdltjmklbd hibkddbhjuoej ~klZ\e gu \
jZkgqzlghc 1Z[ebp_ <ky g_h[oh”~bfzZy "ey jZkqghlhX bgahyfZpHdydkd
h[tyl\e _gby ihemqg_gZ \ oh”_ bgl_j\vxbjh\ZgbyijdhelhzdIgthyhhptb pZh \
dhglZdlgu_ ~Zggu_ hljZ _gu-dhlibdk h[tyd&\ggjhoye h  gbb hlq_1Z < jZkqg

[Z[epbf_ xlky ijyfu_ kkuedb gZkldghghpul k h[ty\lehgbh*Z ljb
g _Zdlb\ghkkluedb gz begkljfjghpy ijbeh™ gbb hligljZZ gu kdRZibb
hity\e _gby

ljZ\h\hc klZImk h”~bgzZdh\ ih \k_f kjzZ\gbfuf h[t_dlZfgk\ZkHhFm Ik
hit_dlm qlh g_ Ij_[m_I \\_~ _gby dhjj_dlbjh\db gAH]J[it_jdI*"Zggk\yapzV
hlkmlkl\b_f "Zgguo h p_gZo j_Zevguo k™ _ehd \diédkm_ dzoij[uveth bkjh
ihwlhfm dhjj_dlbjh\hd gZ mkeh\by ijh~Z"b b nbgZgkbjh\Zgby k~_edb

341jbf_g_gb_ dhjj_dlbjh\hd d klhbfhklbg & Eth Jchith\
ijhba\h”*klI\ -gdbZ*kdipZlmgZq_gby b bo baf_j gb_
Dhebqg_kI\_ggu_ dhjj_dlbjh\db \\h”bebkv f_Ih~"hf ZgZebaz iZj
dhlhjuc azZzdexqZ_Ilky \ hij_~_e_gbb ihijz\db ih wekhilgkiz\kg Zgd yghbiyn
h[t _dlh\ kjZ\g_gby hlebqgZxsboky ~jm] hl *jm]Z lhevdh h2\gbfggye f_
ij_"eh _gby h[tZdEe\h]h\ y\eyxlky ZdImZevgufb gZ ~ZIm hp_gdb bk
ihemqg_gghc \ oh”_ bgl_j\vxbjh\Zgby dhglzZdlgh]h ebpZ ih ij_~eh” _gb
< oh”™_jZkqg_Ilh\' '\ p_gu ij_"eh-ZgBEe |\ due\o \g_k _gu ke_"mxsb_
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Dhjj_dlbjh\dZ gz &2&KgZy dhjj_dlbjh\dZ mgblu\Z_| \dexq_gb_ g
klhbfhklv ijh~Z b \_ebgbgu G>K

Dhjj_dlbjh\dZz gZ \dexq_gb_ \ khklz\ Zjhigffhmkch ggfokoh”~beb
jZkoh~9X kh”™ jZgHggZy dhjj_dlbjh\dZ mqgblu\Z | \dexq_gb_ g_ \dex
Zj_g”guo iezZhi_jZpbhgguo jZkoh”h\ beb jZzkoh”h\ gZ kh”_j Zgb_

Hkgh\ghc bklhggbd ihemqg_gby "hoh”~Z kh[kI\_ggbdZ hl wdkiemZ

g_"\b bfhkWlh _Jhi_j ~Zqz \ Zj_g™"m gZ hij_~_e_gguo mkeh\byo Ijb
nmgdpbhgbjh\Zgby h[t_dIZ g_"\b bfhklb Ij_[mxIky khhI\_Ikl\mxsb_ jz
[ulv mgl_gu ijb jZkq_IlZo
Hi_jZpbhggu_ jZkoh”u beb jZkohMuw¢lZ jKkd h*dglg_h[oh”*"bfu_ ey
h] _ki_gq_gby ghjfZevgh]h nmgdpbhgbjh\Zgby h[t_dIZ g_"\b bfhklb H
DhffmgZevgu_ jZKbahfbke _
-iezZlZz aZ we _dljbqg_klI\h

-iezZlzZz aZ \h~"hkgZ[ _gb_

-ieZlZ aZ hlhie_gb_

WdkiemzZlZpbhggu_ jZkoh”u

H +H+ H+ +H +H

LZ]

b dZgZebaZphbx

\ Ihf gbke _
m[hjdZ \gmlj_ggbo ihf_s _gbc
bgl jg_ I b kj_~kI\Z k\yab

hojZzgzZ b h[_ki_g_gb_ [_ahizZkghklb
| dmsbc f_edbc j_fhgl
kh~_jZgb_ 1 _jjblhjbb b \u\ha fmkhjz

\br hgZ[ex™ _gb_ b I*

Tadrmua 24. Jlong pacxoaor apeHAaTOPa B BeJIMYHHE BaTOBOIT
apeHHOll cTaBKH 00BeKTOR IIPOH3BOACTBEHHO-CKIIAACK oI

HEJBIKHMOCTH, YCpPeAHEHHbIE 110 ropojiaM PoceHn, 1
TpaHHIEl IOBEPHTENBHEIX HHTEPBAIOBR

Bgl j\Ze agZgq_gbc \_ebgbgu Bjihgtalhfkoh

CpepnHee DoBepuTensHLIA
HaumeHnoBaHue koadcprumneHTa i S v spean

| KommyHanbHble rnaremm
| BnextpuyecTso 7.2% 6,3% 8.1%
| BogocHabwerHne W kaHanWaaywa 3,0% 2,6% 3,5%
| Oronnexue 7.0% 5,6% 8.5%
| MToro KommyHanbHbIe rnarTexmn: 17,2% 14,5% 20,1%
| 3KcnnyaTauWoHHbIe AnaTexu
| ¥Bopka BHYTPEHHNX NOM ELEHWI 2, 7% 2,2% 3,2%
| WnTepHeT 1 cpefcTea caRaun 2,0% 1.6% 2,3%

;}xpana 1 obecnevenve 3.3% 279 4.0%
| BezonacHocTw
| Tekywmit (Menknin) pemoHT 31% 2,6% 3,7%
| Wroro 3kcnnyar auMoHHLIE
kbl 11,1% 9,1% 13,2%
| WToro TMNoBLIe orepauMoHHbIe

pacxofibi apeHaaTopa = 21,5% =%

Inauennn «JI0JIH pacxoaos c0OCTBEHHHKA B BE/THIHHE

YHCTOH ‘sl[.ll#l'l,'],'ﬂl}ll-l CTAaBKI» B NIPOLEHT aX, YCpe/JHeHHbIE IO

ropojam PDCC]IH, H I'PAHHIIBI TOBEPHTE/ILHBIX HHTE]IB}]JIUB
Tatmma 41

Kot b S o CpegHee foBepuTenkHLIA
IHaYeHWe WHTepBan
1. YHMBEpCcankeHbie
NpoU3BOACTEEHHO-CKNAACKUE 19,5% 17,2% 21,8%
oBbeKTs! |
2. CneyvanuanposaHHble !
BbICOKOKNACCHBIE CKNAagckMe 21,8% 19,0% 24 5%
o6 beKTb
3. OBbeKT L], NpeAHa3HaYeHHbIe
ANA NULLEBOrO NPOWEEOACTEE ek 1084 25,5%
4. CneynanmanmpoBaHHble 05 beKTsl
CENbCKOXOIANCTEEHHOMD 17,1% 14,7% 19,5%
Ha3HavyeHusA
5. O6beKTsl NPULOPOMHOMD
cepeuca, obcnywvBaowne 20,3% 17,8% 22.9%
TpaHCNOpTHBIE cpeacTea
lib\he kdbc p_glj f_IhA"bg_kdh]h b bgnhjfZpbhgghlh h[_|
IhA" j ~Zdpb_c E_cn_jE : ] Gb29px] Gh\]hj
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©KijZz\hqgbd hp_gsbdz g_"\b bfhklb Hi_jZpbhggu_dhzkgh"ub™efyh kff _

Dhjj_dlbjh\dZ gZHAhglu ij_"~eh  _gby h[t_dlh\ hlebgZxlky hl p_g j_
gZ jugd_ dzZzd ijZ\beh k" _edb ijhbkoh”yl ih [he__ gbadb§_p_gd
dhjj_dlbjh\db gZ Ihj] k» _eZg ba IZ[ebpu

LZ[ Bgl_j\Ze agZq_gbc \_ebgbgu kdb"db gZ mlhjlh\Zgb_ h
Tabmmma 350. 3HaueHHS CKHIKH Ha TOpr IIO, MHEeHITO
SKCIIEPTOB-OLIEHIIUKOB, YCPEAHEHHEIE 110 roponaM Poccm[ H

TPaHHMIIBI JOBEPHTEIIbHBIX HHTCPBAJIOB. Y

Knacc o6wekroB AK‘I’MBHI:M _pblHOK
CpegHee | _  [OBeputenbHbin
VHTepBar

LleHb! npeuuomemu oﬁsenoa

1. YHuBepcanbHblie
Npon3BOACTBEHHO-CKNagCcKne 11 0% 10,3% 11,6%
o6beKTs!

2. CneynanunanposaHHble B,
BbICOKOKNIACCHbIE CKNaAckue .-»_"x:.ﬁo,2°/° 9,3% 11,2%
o6beKTs!

3. O6bexTnl, A
npeaHasHauyeHHble Ans &) 12,2% 11,3% 13,2%
NULYEBOro NponsBoaAcTBa" |
4. Cneumanuawpoaam-jble
o6beKTbI A

cen bCkoxoamc‘reeHH oro 15.4% 14,1% 16,7%
HasHayeHWa
5. O6b€KTLI NPUAOPOXKHOIO
cepBiica,-e6enyxusalolyve 10,6% 10,0% 11,2%
TpaHcnopTHbIe cpeacTBa
Knacc obrekToB AKTMBHbIW PbIHOK
CpegHee LdoBeputenbHbIN
WHTepBan

ApeHaHble cTaBKU 06LeKToB

1. YHuBepcanbeHbie

NpOM3BOACTBEHHO-CKNafckne 8,9% 8.2% 9,6%
obbekTbi

2. CneywanusupoBaHHble ~C
BbICOKOKNACCHbIEe cKknajckue 9,0% 8,1% 9,8%.
obbekTsI AY

3. O6vekTnl,
npegHasHayeHHble AnA 10,4% 96% \J11,3%

nuujesoro NpoU3BoACTBa
4. CneymanunsvpoBaHHble

obbekTsI G L N -
CenbCKOX03SNCTEEHHOro 12.8% Q“ P %
HasHayeHWs (/>

5. O6beK bl NpUAOpPOXKHOMO

cepBuca, obcnyxusaowne 9, 3% X/ 8,5% 10,2%

TPaHCN OpTHbIE CpeCcTBa
ljb\he kdbc p_ gl] f_Ih~bg_kdh]lh b bgnhjfZpbhggh]lh h[_|

lhn j_"deb_c E_cn_jE : ] Gb29B3] Gh\]lhj

©KijZz\hqgbd hp_gsbdZ g_"\b bfhklb -kjhda\kd KW ggd'hb bfhklv b koh”gu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”rdb ey kjZ\gbl_

LZd dzZzd ba ~Zgguo ijb\_~ gguo \ IZ[ebp_ p_gu ij_"ehhl gobg Z
j_Zevguo k™ _ehd Ih \\h*blky ihgb ZxsZ§yddh@dZdBjp\ddi Zj g”~u h[t_
kj_"~gbf agZg_gb_f 88zidahgZf h[t_dIzZf ZgZeh]zZf

Dhjj_dlbjh\dZ gZ mkeh\by kh\_jr_gby k”_edb Ik migZdgkbjhXgglen
\u[jZgu h[t_dlu \uklZ\e_ggu_ gZ ijh*Z"m gZ hldjulhf jugd_ mleh\b\
+ “bgh\j_ f gguc iezZl_ ~ Ke_"~h\Zl _evgh \\_~ gb_dhjj_dlbjh\db g_ I

Dhjj_dlbjh\dZz gZ ~ZIm i§h*Z phb_f ~Zgghc ihijz\db j_]Jmebjm_IKk
mjh\gy p_g \ jZaebqgu_ \j_ f ggu_ i_jbh2dgde&hddXdkhitedbw gZ ijh”
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hAabgzdh\uc \j_f_gghc bgl_j\Ze k h[t_dIhf hp_gdb Ih "YZglylZyzdhkjy
jZkq_I_

Dhjj_dlbjh\dZ gZ xjb~Abq_kdbzdij@Ad h[t_dlu ZgZeh]b ijbgZre "ZlI
gZ ijz\_ kh[kI\_gghklb Z ihl_gpbZevguc ihgmgdb e% khtldlZkI\bl
ijbgylufb ~"hims _gbyfb b h]jZgbgb\Zxsbfb mkeh\byfb ijbhyliklB _ ¢ZjZ
hit_dl hp_gdb ke _~h\Zl_evgh \\_~ gb_ dhjj_dlbjh\db g_ Ij_[m_Iky

Dhjj_dIbjh\dZ gZ h[smx iehsZ”~v nzZdlhj fZkrlZ[Z

>Zgguchjj_dlbjmxsihevnnbpthlpd Z | khhighp_gfekoh” gt _dlh\
jZaebqgZxsboky lihhelwdehbgbgehsz2bBVIbdhwnnbpb_glu ihamhb$xldzd
kgb Z_ IkyoZ)_ g rgldy\gE "ghphz~jZIlgh]hjZ _kem\_ebqgb\dehlksyzrv h[t_dlZ
g_"\b " bfhklb

Dhjj_dIibjh\db\h*ylRWb™ fZIljbpuHij_~_eBbZiZabgZq_gldszZz”™b
hp_gb\zZ_fhh_dlzb khhl\_IklI\mxshblwZziZzah'gey h[t_dEfggzZeh]Zh gh \
Khhi\_lklI\mxiheffZljbpu hij_~_iebdjZ\dgvhZzdIHgzkrlZ[Z

LZ[ FZljbpZ agZq_gbc \_ebgbgu dhjj_dlbjh\db gZ h[{smX iehsZ
Yepeonenrivie 0 anroie no Poccuu

KoppekTHpyronine Ko3(pPHIHEHTHI /51 YAe/IbHON MeHbI IPH !
PA3JIHYHOI NJIOINA/H 00beKTa He/B HKHMOCT H ®)

Tabmmma 124. Martpuia KoaghHIIEHT OB yI[EJ'JI)}[E_';_I;X"..I_[eH
HEIBHKHMOCTH  (pyO./KB.M.)  OT  IDIOIIAJH ™ ~00BheKTa

HEJBHKHMOCTH (KB.M.), YCpeHEHHBIE JaHHBIe T10POecHI.
aHanor
500- | 1000- | 5000- | 10000- |>20000
1000 5000 10000 | 20000
Ao 300 1,00 1,12 1,21 143 1,59 1,73 1
300-500 0,89 1,00 1,08 2 | 142 1,54 1,64
500-1000 0.83 0.93 1,00 7,18 1,32 1,43 1,52
1000-5000 0,70 0,79 0.85 (21.-1,00 1,12 1,21 1,29
5000-10000 | 0,63 0,71 0,76% 090 1,00 1,09 1,16
10000-20000 | 058 0,65 0.%0% 0.83 0,92 1,00 1,07
>20000 054 0,61 0,66 0,77 0,86 0,94 1,00
KoppexTHpyouiHe Koy pHUHeHTHI /IS YAeJIbHOH ApeHHOMH CTABKH
NpPH PA3HYHON IIOIAXH 00beKTA HeABHKHMOCTH

Mnowane, k8M. | |\ 300 |300-500

0O LeKT oueHKHn

TaGnmma 125. Matpria ko3hGHIFIEHTOB YAETEHBIX apeHIHEIX
CTAaBOK HEeABHXHUMOCTH (pyO./KB.M.) OT IUIOIAAN OOBEKTa
HEeBIKHMOCTH (KB.M.), YCPeIHEHHBIE TaHHbIe IT0 PoccHil.
aHanor

Nnowagp, Kke.M. 500- | 1000- | 5000- | 10000- | >20000
A0 300 |300-500 | 409 | 5000 | 10000 | 20000 |.°

oo 300 1,00 1,07 1,12 1,23 1,31 1,37 1,42
300-500 0.93 1,00 1,04 1,15 122 1,28 1,33
500-1000 0.89 0.96 1,00 1,10 147 26" 1,27
1000-5000 0.81 0.87 0.91 1,00 1,07 (.12 1,16
5000-10000 0,76 0,82 0,85 094 1,00 {4 1,05 1,09
10000-20000 | 0,73 0,78 0,81 0,89 0.95 1,00 1,04
>20000 0.70 0.75 0.79 0.86 0,927 0.97 1,00

06 LeKT oueHKn
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I'opooa c unciennocmovro Haceaenua 500-1000 moic. uen.

3aBHCHMOCTD Y/[e/TbHOM Ife HbI NPOH3BOACT Be HHO-CKJIA/[CKOr0 00beKTa
OT ILIOIIATH, JOBEP HTeJIbHBI HHT epBAT

3aBMCMMOCTE YAEAbHOMW LieHbl OT NAOLWaaW NPpou3BOACTBEHHO-
CKNAOCKOM HeABUMMMOCTH, AaHHbIE NO ropoaam c
YKUCNEHHOCTbIO HaceneHuA ot 500 Teic. A0 1 MAH. YenoBeK.
,ﬂoaepmenblﬂblﬁ MHTepBan

1,10
=
I
@
=
=1
2
m
g
1z
3
I Reiarn
E s
=3 -
g a5l — e
et R, - ¢ A
| - y = 2,0542x0149
0 5000 10000 =) ‘15000 20000 25000
Dﬁupn TI‘JIGIIJ.BP,I:, KB.M.

» MaKCHManeHan rpauuu,a ,B,méepureancm WHTEpBaNa
® cpegHee 3HaveHue'|
B MmMHMMaNbHanA rpaHh‘u,a AOBEPHUTENLHOID HHTEpBBJ’Ia

3aBHCHMOCTD y,qem:uon apeu,rmon CTABKH I[pOHSBO,I[CTBeHHO-
CKJIAJICKOT O 00beKTAa OT IJIOITATH, TOBePHT eJIb HbIii HHTepBAaJI

3aBMCMMOCTD Y4ENbHOW 2 peHAHON CTaBKM OT NAOLWAAH
NPOM3BOACTBEHHO-CKNAACKOW HEABUMMMOCTH, SaHHbIE NO
ropogam ¢ YUcAeHHocTelo HaceneHnmna ot 500 Teic. 40 1 maH.
L yenoeek. [loBepUTENbHbIA UHTEpPBanN

1,00 4

0,90 .

0,80

08
7 y=1, 5271;(“

0,60

0,50

MonpagouHblit KO3 pPULHEHT

0.40 T T T T = ‘ . T 1
0 5000 10000 15000 _,_;-_,'Qﬁm:uo 25000 30000

O6wan nnomgh,us M.
MaKCcHManbHasa rpaHuLa ,ﬂ,GBEpHT'EJ’IbHGm WHTEepBana
# CpepgHee 3HaYeHue €{ )
B MMHUMANLHAA FPAHKLA. ,qGEEpt«rrEﬂthm MHTEepBana

ljb\he" kdbc p_glj f_Ilh"bg_kdh]h b bgnhjfZpbhggh]lh h[_|

lh~ j_~Zdpb_c E_cn_j E : ] Gb29B3] Gh\]hj

©KijZz\hqgbd hp_gsbdZ g_"\b bfhklb -kjhda\kdKW ggg'hb bfhklv b koh”gu_ Ibiu
Dhjj_dlibjmxsb_ dhwnnbpb_glu b kdb”rdb ey kjZ\gbl_

>ey [he__ lhggh]h hij_~ e gby Dhjj_dlbjh\db gZ h[smx iehsZ:

bkihevam _I|ky izZjzf ljbg_kdZy az\bkbfhklv \YFZ57508Y" nhiZmehy

nmgdpby ij_"~klzZ\ey | kh[hc kl_i_ggmx aZ\bkbfhklvhps gh\hdhsz2|Zf

h[t _dlZ HIlghr_gb_ p_gh\h]h iZjzf_IjZ h[t_dlZ hp_QdbgdeiiZf yl\ary
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dhwnnbpb_glhf nzZzdlhjz fzkrlzZ[Z Kdhjj_dlbjh\Zgghx klhlofhklenfidnZ” Z ¢
iml_f mfgh  _gby m”~_evghc klhbfhklb gZ dhwnnbpb _gl nzZdlhjz fZkrlZ

Dhjj_dlbjh\dZ gZ h]jZzgbq_gghklv ~hkimiZ d h[t_dIm
Dhjj_dlbjh\dZ \\h~blky "ey mqzlZ h]jZgbqg_gbc ~“hkljkdhe h[tgld]ln
h[t_dIZ gZ | _jjblhjbb hlhjh  _gghc ijhf[Zzau JZaf_ j dhjj_dlbjh\
jZkiheh _gguo gZ | _jjblhjbb h]lhjh  _gghc ijhf[Zau hlghkbl_evgh h]
\gmljbd\zZjlzevgh kh k\h[hAguf “hkIimihf khklZ\ey | 2@h~y ba |Z[eb
LZ[ Bgl_j\Ze agZq_gbc ihijz\hggh]h dhwnnbpb _glZ ga[h]j@gbq_

TaGmima 92. OTHOIIEHHE YIEITbHONH I[eHbl/apeHIHOI CTaBKH

00BeKTa ¢ OTpaHHYEHHBIM JOCTVIIOM, PACITOIOKEHHOTO Ha

3aKPHITOIl TEPPHTOPHH, K YJIEMbHOH IleHe/apeHIHOH CTaBKe

TaKkoro ke OOBEKTa €O CBOOOIHBIM JIOCTYIIOM, cpem{ee o

JOBEPHTEITD HBIIl HHT cpBal.

HaumeHoBaHWe Ko3dcpuumeHTa CpegHee ﬂoaapmenbubm
3Ha4YeHue UHTepBEan

YpeneHas yeHa

OTHoLLeHVe yaenbHoW LeHbl obbekTa
€ OrpaHUYeHHLIM AOCTYNOM, ;
pacnonoXeHHoro Ha 3akpbIToW 087 € \D86 0,89
TEPPUTOPUU, K YAENBHOI LigHe Takoro e
we obbekTa co cBobogHbLIM 4OCTYNOM
YaensHas apeHgHas cTaBka
OTHolleHe yaensHoW apeHaHoN
cTaBku obbekTa ¢ orpaHNyYeHHbIM
[OCTYNOM, PacnonoXeHHOro Ha N
3aKpbITOI TEPPUTOPUN, K YAENBHON I\
apeHAHON cTaBKe TaKkoro xe oﬁbelcra

co cBo60ogHbIM AOCTYNOM

Mampuuut ko3 pguuuenmos

0.87 0,85 0,89

TaGmmmia 94. Marpma ko3dduigieHtoB - OTHOIIEHHe
yAenbHOIH I1leHbl OO0beKTa C OIPaHHYEHHBIM JOCTYIIOM,
PAacIONOXeHHOr0 Ha 3aKpBITOIt TEPPHTOPHH, K VIeIbHOIT 1ieHe
TaKoro e 00BeKTa cO CBOOOIHBIM JJOCTYIIOM, YCPeIHEHHBIE 10
ropogam Poccr.

aHanor
AocTyn K oGvexty cB0o60AHLIN orpaHu4eHHLIN
o6 cBo60AHLIN 1,00 1N
BEKT OUSHKN | b a4 eHHBIN 0.87 1 ,00
TaGnma 95. Marpura  xo3duigieHToB /> OTHOIIEHHE

YAETBHOH apeHJHOH CTaBKH OOBEKTd (JC OrpaHHYEHHBIM
JOCTYIIOM, pPAacIlOI0KEHHOIO Ha 3a14_‘p'1;110ﬁ TEPPHTOPHH, K
VIETBHOI apeH/HOII CTaBKe TAKOrQ K& 00BEeKTa cO CBOOOLHBIM
JOCTYIIOM, YCpeIHEeHHBIE 110 Topoiam PoccHi.

aHanor
Aoctyn k oGuexry cBo60oAHbIN OorpaHu4eHHbIN
cBoOoAHLI 1,00 115
ofnaes ou orpaHu4eHHbIN 0,87 1,00

Ijb\he kdbc p_glj f_lh*"bg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_AZdpb_c E_cn_j E : ] Gb2a9px] Gh\]hj

©KijZ\hqgbd hp_gsbdZ g_"\b bfhklb -kjhdbA\kdKMWM ggd'hb bfhklv b koh”gu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”db ey kjzZ\gbl_

Dhjj_dlbjh\dZ gz f_klhiheh  _gb_

F_klhiheh  _gb_ h[t_dlZ g_"\b bfhklb y\ey |Iky hij_~ _eyxsbf nzd
_]Jh kihbfhklv Ihijz\dzZz gz f_klhiheh _gb_ \\h”*blky \ kemiyZz_dluke
\u[jZgu \ ij_~ eZo jZaguo | _jpwdhpgddbyggkdbo ahgZo Ihijz\dzZ gzZ f_Kk
hij_~ e gZ bkoh”y ba gb _ke_"mxs_c IZ[ebpu ihkdheyvdih NWeyZXdlZ e
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g_"hklZlhggh klZlIbklbg_kdhc bgnhjfZpbb h jughqguob kih[tedZof bk
g_"\b bfhklb

CpegaHee noaepmeﬁgﬁblﬁ

HaumeHoBaHue ko3dduumneHra . neopBan
YaenbHas LeHa
O6nacTHoW LeHTp 1,00 1,00
HaceneHHble nyHKTbI B Gnmkaiiei k
OKpeCcTHOCTM 06MacTHOro LieHTpa 0,84 0,86
PaiueHTpb! U Nocenku ropoackoro \
TWNa ¢ pa3BUTOM NP OMbILLNEHHOCTbIO 0,73 0,78
PaiiLeHTpbl 1 NOCenKn rop o4cKoro
TUNa CEenbCKOXO3ANCTBEHHbIX 0,56 0,63
panoHoB PN,
[Mpoune HaceneHHbIe NYHKTbI 0,47 0,44 0,51
YpenbHas apeHAHasA cTaBka 5
O6nacTHoW UeHTp 1,00 1,00 1,00
HaceneHHble nyHKTbI B Gamkaniuer
OKpecTHOCTM 06nacTHOrQ|lYeHTpa 0,84 0,82 0,86
PailLyeHTpbI 1 NocenKi, rop oAckoro
TMNa ¢ pasBuToN NP OMbILLIEHHOCTbIO 0,75 0,73 0,78
PaillyeHTpbI 1 NOCENKIA ropoACKOro
TUNa CeNbeKOXO3ANCTBEHHbIX 0,60 0,56 0,63
paﬁouo_s-,’
Mpoute HaceneHHble NYHKTHI 0,48 0,45 0,51

Tabmmiia 26 OTHOIIEHHe VYIEIbHBIX LIeH IPOH3BOACTBEHHO-
CKIIaJICKHX OOBEKTOB IO paffoHaM OONIACcTH IO OTHOLIEHHIO K
o0macTHOMY IIEHTPY. JlaHHBIE IO TOpPOJaM C YHCIEHHOCTBIO
HacenreHHs 500-1000 TrIc. yer.

YaeneHbie aHanor
ueHbI | 1] [[1] v v
I 1,00 1,16 1,27 1,73 2,11
Eg| 0,86 1,00 1,09 1,49 1,81
25| m 0,79 0,91 1,00 1,36 1,66
83 v | 058 0,67 0,74 1,00 | S22
v 0,47 0,55 0,60 0,82 (41,00

TaGmmmra 27 OTHONIEHHe YAETBHBIX APEHANBIX CTABOK
TIPOM3BOICTBEHHO-CKIIAZICKHX O0BEKTOB IO PAitOHaM 00IacTH
IO OTHOIIEHHIO K 00IIaCTHOMY LIeHIPY. [JaHHEIE TI0 TOPOJiaM C
YHCIEHHOCTRIO HaceneHns 500-1000 Triel ven.

YpenbHbie aHanor
CTaBKN I (] N v Vv
| 1,00 1,174y 1,37 1,70 2,09
l;; ] 0,86 1,00 1TA7 1,46 1,79
25| m 0,73 0,85 1,00 1,24 1.53
83| v | 059 0,69 0,80 1,00 1,23
v 0,48 0,56 0,65 0,81 1,00
ljb\he kdbc p_glj f_ITh"bg_kdh]h b bgnhjfZpbhggh]h h[_|
Ih~"j _~Zdpb_c E_cn_j E : ] Gb29p%] Gh\]hj

©KijZz\hgqgbd hp_gsbdZ g_"\b bfhklb -kjhda\kdKW ggg'hb bfhklv b koh”gu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”rdb ey kjZ\gbl_

Dhjj_dlbjh\dZ gZ ehdZevgh_ f_klhiheh  _gb_\ij_~ eZo gZk_e_gg

F_klhiheh™ _gb_ h[t_dlZ g_"\b bfhklb \ ij_ " eZo gZk yegghkh i
hij ~ eyxsbf nZdlhjhf \ebyxsbf gZ _]1h klhbfhklv 1hijzZ\dZ gZ ehdZ
\W\hAblky \ kemqgzZ_ _keb khihklzZz\bfu_ h[t_dlu \u[jZgu hijihZevegho
wdhghfbg_kdbo ahgZo gZk_e_gghlh imgdlZ IhijzZ\dZQgbyZ hahd¥ ev gV
bkoh”y ba gb _ke_"mxs_c [|Z[ebpu ihkdhevdm 7~ey ZgZé&dlbbqg_
g_"hklzZlhggh klZlIbklbg_kdhc bgnhjfZpbb h jughqguob kih[tedZdfbk
g_"\b bfhklb

< NMNZgghf jza”_e_ jzZkkfhlj_gu | _jjbHwjrbrizoepvig ug | u 0ZjZdl_jbal
khhilghr_gb_ p”2gnjZaebqgufb Ibih\ufb ahgzfb \ ]Jhjhdhjj_dlbjudxsb
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dhwnnbpb_glu dhjj_ddBkdxdb ky ehdZevguo hkh[_gghkl_c f_klhihel
IZdbo dhwnnbpithaghrely | bkihevah\Zlv p_gu ijh*"Zghéth]@wb\*guo k
hit_dlhf hp_gdb ih \k_f p_ghigjZzaanmpzfbfb hlebgZxsboky Ilhevdh ih
0Zjzdl_jbklbd k\yazZzgghc k _flhkkibhtdeznevgbf f ~ey hp_gdb h[t_dlz
kjZz\gbl_evgh]lh ih*oh”Z LZdb_ oZzZjraikkfjEkjl\dd viky ndlzd we f_glu kjZ
agZqg_glgh\uo khhighr_gbc dzZd dhjghddbjprbpdb glu

DzZd hif_gqgZehkv \ur_ \ dzZ ~hf ]Jhjhthbfdjl jlbbv ih dhlhjuf Ihl bel
jZchg fhlullv hlg_k_g d “hjh]bf beb [he__ " [rhaufbdkigZdhjh~rh\ fh ¢
\u”_eblv Ibih\u_o&hgddl_jbamxsb_ky ih*h[gufb p_gmhAfjlhasntbsbHkgh\g~
bgnhjfZphbypilh\ub jjblhjbZevguo ahgZo \ ij_~ eZo ]Jhjh~Z ijb\_~_gzZ \ |

Tabmmra 60. OTHOIIEHIE YAENbHBIX IIeH/apeHIHBIX CTABOK -
ITPOH3BOACTBEHHO-CKIIAJCKIX OOBEKTOB IT0 pailOHaM ropojia Io’;
OTHOINEHMIO K CaMOMy JOPOrOMY paiioHy, CpeIHes. i

JIOBEPHTEIbHBIH HHTEPBAI. N\
OTHoWeHUe yaernbHbIX CpeaHee | [loBepuTenbHbIN

ueH/apeHAHbIX CTaBOK 3Ha4YeHue MHTépBan
NPOU3BOACTBEHHO-CKNAACKUX S
06LEeKTOB Mo paroHam ropoga no
OTHOLLEHUIO K CaMOMY AOpPOromMy
panoHy

YaensHas yeHa

LleHTp ropoga ) 1,00 1,00
LleHTpb! AenoBoN aKTUBHOCTH (7,088 0,87 0,89
MHAvBUAYanbHbIe Xunbie goma " 080 0,78 0,82
BbicoTHas (MHoroksapTvpHas) xunas, ) 0,80 0,79 0,82
sacTponka AN

OkpauHbl ropoaa o KH 0,74 0,72 0,76
MpoM3oHbI T 0,77 0,75 0,78
30Hb! aBTOMarucTpanen 0,82 0,80 0,83
YaensHas apeHAHan cTaBka

LleHTp ropoaa I, R 1,00 1,00 1,00
LleHTpbl AeNoBOAEKTMBHOCTH 0,88 0,87 0,89
MHavBuayanbHsie xunbie goma 0,81 0,79 0,83
BbicoTHas (MHoroksapTMpHas) xunas 0,81 0,79 0,82
3acTpoika

Oxpamnblropoaa 0,74 0,72 0.76
MpoM30HbI 0,76 0,74 0,78
_30Hb} aBTOMarucTpanei 0,82 0,80 0,83
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Mampuuyst Ko3gpuuuerimos

Tabmmia 62. OTHOIEHHE YeNbHBIX IIEH ITPOH3BOJICTBEHHO-
CKIIaJICKHX OOBEKTOB II0 pailoHaM ropoja IO OTHOLIEHHIO K
CcaMOMY JOPOrOMY pailoHy, YCpeZHeHHbIE JaHHBIE 110 PoccHi.
YaenbHbie aHanor

LeHb! I I I IV v VI Vi
| 1,00 1,14 1,25 1,25 1,35 1,30 g2
Il 0,88 | 1,00 1,10 1,10 1,19 1,14 71,07

I | o8 [ 091 [ 1,00 | 1,00 | 1,08 [ 1,04x]" 0,98
Iv | o080 | 091 [ 100 | 1,00 | 1,08 | 104 | 0,98
v [ 074 [ 084 | 093 | 093 | 1,00 {09 [ 0,90
vi [ 077 [ 088 | 09 | 096 | 10453 1,00 [ 0,94

Nl 0.82 0,93 1,03 1,03 LN | 1,06 1,00

00LEKT OLeHKU

Tabmma 63. OtHoEHHE y,ILeI[@-__I;&EIX ApEH/IHBIX CTAaBOK
MPOH3BOACTBEHHO-CKITAICKIX 00BEKTOB IT0 paifoHaM ropofia Mo
OTHOIIEHIIO K CaMOMY JOPeI@MY paiiOHy, YCpeXHEeHHbIE

.

JaHHbIe 110 Poccrm. _ NS

YaensHsie aHanor
apeHAHble N
e | oS 1] \ ' Vi Vil

| 1,00 {\114 | 1,23 123 | 1,35 1,32 1,22
Il 0,88/ 1,00 1,09 1,09 1,19 1,16 1,07
1l 0,81 092 | 1,00 1,00 1,09 1,07 | 099
IV 081 092 | 1,00 1,00 1,09 1,07 0,99
M_ PMo74 | 084 | 091 0,91 1,00 | 097 | 090
WL | 076 | 086 | 094 0,94 1,03 | 1,00 | 0,93
Al 082 | 093 | 1,01 1,01 1,11 1,08 | 1,00
ljb\he kdbc p_glj f_Ih"bg_kdh]h b bgnhjfZpbhggh]h h[_|
Ih~ j_~"Zdpb_c E_cn_j E : ] Gb29Bx] Gh\]hj

©Kijz\hggbd hp_gsbdzZ g_"\b bfhklb -kjhebaN\k&KMWM ggdg'hb bfhklv b koh”~gu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”rdb ey kjZ\gbl_

006LeKT OLeHKN

Dhjj_dlbjh\dZ gZ wlZ jZkiheh  _gby
>7ZggZy dhjj_dlbjh\dZz ijbf_gy_Ilky ”"ey “bnn_j_gpbZpbb mhf_s
jZkiheh  gbx\h™ h \ _ebgbg_dhjj_dlbjh\db k" _eZg ba IZ[ebpu
LZ[ Bgl_j\Ze agZq_gbc dhjj_dlbjh\db gZ wlZ"
Tabmma 182. OTHOIIEHHE YAEIBHOH IIeHBl OOBEKTa B
MOA3EMHON YaCTH K YAENbHOMN I[eHE TaKoro ke OOBeKTa Ha,

Ha3eMHOM 3Take. @
CpenHee oBepUTenbHLIN
HaumeHoBaHue ko3dhduumeHTa pea A P! ;Qu
3Ha4YeHue MHTepBam",’
YpenbHas UeHa
OTHolLeHNe yaenkHOW LeHs! D)
obbekTa B NoA3EMHOW YacT K 9
kb 0,84 0.86
yAenbHol LieHe Takoro e obbekTa AN
Ha Ha3eMHOM aTaxe N
Y aenesHan apeHgHas cTaBka
OTHolWeHWe yaenbHol apeHaHoi \-i’:r-}"g-
cTaBkW obbeKkTa B nog3eMHoi YacTi ot
; A %&4{_ : 0,82 0.86
K yAenbHol apeHAHOI cTaBKke Takoro i,
e 06beKTa Ha HaseMHOM 3Taxe ~)
L 9 ]
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Ijb\he kdbc p_glj f_lh*"bg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_~Zdpb_c E_cn_j E : ] Gb298%] Gh\]h]j

©KijZ\hqgbd hp_gsbdZ g_"\b bfhklb -kjhbA\kdKMW ggd'hb bfhklv b koh”gu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”rdb ey kjzZ\gbl_

Dhjj _dlbjh\dZ gZ gZebqgb_ hlhie_gby
Dhjj_dlbjh\dZ \\h~*blky “ey mqgzlZ \ebygby gZebgby hlkmlkdcby b
gZ klhbfhklv h[t_dIZ hp_gdb [Ihijz\dZ gZ gZebqb_gadhbfkrodd¢Z btz
gb” _ke_"mxs_c IZ[ebpu ihkdhevdm 7"ey ZgZeblbqg_ _kdh]ZIhgddgly |-
klZlbklbgq_kdhc bgnhjfZpbb h jughqguo k»_edZo k ZgZeh]blggufb h[t_
LZ[ Dhjj_dlbjh\dZ gZ gZebqgb_ hl
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Ijb\he kdbc p_glj f_lh*bg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_~Zdpb_c E_cn_j E : ] Gb2a9px] Gh\]hj

©KijZ\hqgbd hp_gsbdZ g_"\b bfhklb -kjhddA\kdKMWM ggdg'hb bfhklv b koh”gu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”rdb ey kjzZ\gbl_

Dhjj_dlbjh\dZ gZ | _ogbg_kdh_ khklhygb_ mjh\_gv hl*_edb

GZ hkgh\_ klZlbklbg_kdbo "Zgguo | _ogbqg_kdh” letddhwgbs bbrajt
khklZ\m b kl_i_gb keh ghklb jZ[hl fh gh mkeh\gh jZza”_eblv gZ ke_ "

Ohjhr__ khklhk#ab] f ggZy hl*_edzZ ihf_s_gby kh]JezZkgh Ij_[h\Zg
klzg~zZjlh\ k bkihevah\zgb_f gh\_crbo kljhbl_evguo |_ggkldlystac «
fhf _gl hl® _ehgguo fZIl_jbZeh\

M~h\e I\hjbl_evgh_ khklkhyghzZ ihf_s gby k bkihevah\Zgb_ f d
| ogheh]bc b kh\j_f gguo fZl _jbZeh\

G_m~h\e_I\hjbl _evgh_  khkdmygbb gZihevgh]h gZkl_ggh]h b
ihdjulby hlkmlkli\b_ i_j_Jhjh~hd b | ~

<_ebqgbgZ dhjj_dlbjh\db jZzkkqgblZgZ gZ hkgh\Zgbb ~Zgguo |Z[ebp

>ey h[t_dlh\ ohjhr_f I _ogbqg_kdhf khklhygbb hlghkbl_evgh
m~h\le I\hjbl_elvghgfbg_kdhf khklhygbb dhjj_dlbjh\dZ khklZ\bl

>ey h[t_dlhm™h\e _I\hjbl_evgbdbg_kdhf khklhygbb hlghkbl_evgh
g_m”~h\e_I\hjbl_evagdliq_kdhf khklhygbb dhjj_dlbjh\dZ khklz\bl

>ey h[t_dlh\ ohjhr_f |l _ogbg_kdhf khklhygbb hlghkbl_evgh
g_m”~h\e_I\hjbl_evagdliq_kdhf khklhygbb dhjj_dlbjh\dZ khklz\bl
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LZ[ Bgl_j\Ze agZq_gbc dhjj_dlbjh\db gZ | _ogbg_kdhb khklh
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Ijb\he kdbc p_glj f_lh*bg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_~Zdpb_c E_cn_j E : ] Gb29B%] Gh\]h]j

©KijZ\hqgbd hp_gsbdZ g_"\b bfhklb -kjhbA\kdKMWM ggg'hb bfhklv b koh”gu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”rdb ey kjzZ\gbl_

Dhjj_dlbjh\dZ gZ gZebqgb_ @ > \_Idb gZ | _jjblhjbb

@_e_agh”™hjh gu_ V\ed/x |l ky hlkem b\Zxlstbijm™ _gb _f h[t_dlIF
ijhba\h~klI\-lgpghz*kdhé\b " bfhklb D2zZd ijZz\beh gZebqgb_ "~nmZdihjhf y\e
ih\urzxsbf klhbfhklv hgt *dbZbfhklb

Dhjj_dlbjh\dZ \\h”~blky ey mqgzlZ \ebygby gZebqgby hiknglkfi\by
mqgZkld_ lhijz\dZ gZ gZebgb_ ~ ~ \_Idb gz a_f_gXglbfkomqyk bdh
gb” _ke_"mxs_c I|Z[ebpu ihkdhevdm 7"ey ZgZeblbqg_kdh]ZIhgddgly |-

klZIbklbg_kdhc bgnhjfZpbb h jughqguo k» _edZo k ZgZeh]blggufb h[t_
LZ[ Dhjj_dibpddgzZzebgb_ - ~ \_Idb gZ a_f_evgh
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ljb\he kdbc p_glj f_lh~"bq_kdh]h b bgnhjfZpbhgghlh h[_|

lh~ j _AZdpb_c E_cn_j E : ] Gb29B%] Gh\]hj

©KijZ\hgqgbd hp_gsbdZ g_~\b bfhklb -kjheZ2\kdKW ggghb bfhklv b koh~gu_ Ibiu

Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”db ~ey kjZ\gbl_

Klhbfhklv iehszZ”™ ¢ ijhba\khd&\" kgdgh] h gZagZq_gby h[_k

" e_agh”™hjh guf ih~t 18 "hfhgZ iehsZ” _c ijhba\hk&éZggh]h gZagZq
[ alzdh\h]h

Dhjj_dlbjh\dZ gZ gZebqgb_ h]jz ~_gby |_jjblhjbb

Dhjj_dlbjh\dZ \\h”*"blky "“ey mqzlzZ \ebygby gZebqgby hlkmlkl\by
mqZzZkldZz lhijz\dZ gZ gZebqgb_ h]jz'» _gby a_f evgh]bh”yqadkdd:z
gb” _ke_"mxs_c I|Z[ebpu ihkdhevdm 7"ey ZgZeblbqg_kdh]ZIhddlg |2

klZlbklbg_kdhc bgnhjfZpbb h jughgguo k®_edZo k ZgZeh]blggufb h[t_
LZ[ Dhjj_dlbjh\dZ gZ gZebgb jjibligbb gby
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lib\he kdbc p_glj f_IhA"bg_kdh]h b bgnhjfZpbhggh]h h[_|
IhA j_~Zdpb_c E_cn_j E : ] Gb29px] Gh\]h]

©KijZ\hqgbd hp_gsbdZ g_~\b'bfhklb -kjhd2A\kdKM ggghb bfhklv b kohAgu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdbrdb ~ey kjZ\gbl_

Klhbfhklv iehsZ”_c¢ ijhbal\hd&l\lghhlh gZagZq_gby h[_ki_gq_gguo

| _jjblhjbb7gZhjh” _ iehszZ” c ijhba\hkkéZ"gkgdhh]lh gZagZq _gby.[_a h]jzZ’

Dhjj_dlibjh\dZ gZ gZebqb_ \ khklz\_ ijhdbaXhkkdbBbogghsZ”_c
oheh”bevguo dzZf_j

GZebgb_oheh”bevguo dzf_j \ 4jihdoeadhRé&blo digh dlZo jZkrbjy | bo
ijbf_g _ghbyzZijbf_j ~ey ojZg_gby kdhjhihjlysiboky 2h\Xjlinh\bfbklv ijb
ijhrzZ" _ b \_ebgbgm KAZ\gbghithwlhfm _keb \ dZgqzZiglAe hihiiheelhd m_lky
ijhba\h~kl\-lggehwz*kdhc h[t_dl fzd |lZdpo[m_Ilky bkihevah\Zgb_ khhI\_Il
ih\urZzxs_]h dhwnnbpb_glZz

Dhjj_dlbjh\dZz \\h~blky ”"“ey mqzlZ \ebygby gZebqgby hlkmlkl\b
lhijzZ\dZ gZ gZebgb_ oheh”bevguo dzZf_ | hij_~ e _gZ bkdeYpwa
ihkdhevdm ”"ey ZgZeblbqg_kdh]h jZkq_1Z ihijz\dbkdhé¢hhkignhjfgipbklZ

jughqguo k" _edZo k ZgZeh]lbqgufb h[t_dIzZfb g_~\b bfhklb
LZ[ Dhjj_dlbjh\dZ gZ gZebqgb_ oheh”be
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lib\he kdbc p_glj f_Ih~“bg_kdh]h b bgnhjfZpbhggh]h h[_|

Ih~ j AZdpb_c E_cn_j E : ] Gb29Bx] Gh\]hj

©KijZ\hggbd hp_gsbdzZ g _~\b bfhklb -kjhdA k&KW ggdhb bfhklv b koh”gu_ Ibiu

Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”db ~ey kjZ\gbl_

Klhbfhklv iehszZz” ¢ ijhba\khdé&El\lgghhlh gZagZqg_gby h[_ki_qgflgguo

dzf_jzZfdzZ19 "~hjh"_ iehszZ” _c¢ ijhba\bhk&éZgghh]h gZagZq _gby [_a of
dzZf. |

Dhjj_dlbjh\dZ gZ gZebqb_ \ khklz\_ ijhdbeaXhkkdbogghszZ”_c
]jmahih”~t_fguo f_oZgbafh\

GZebgb_]jmahih~t _fguo f_oZgbafh\ AkideBakhibdlol\hn[ggd!lZo g_ "\b 't
g_h[oh”~bfh 7~ey ih]jmadb |y _eh]h h[hjhZAhjEdblk\ bujv¥y glh \Z gt
ihl_gpbzZevghhdimizl_ey h[t_dlZz LzZdbf h[jZzahf gZebgb_ J]Jjmahih”t
yley |ky hrghZddajRhebyxsbo gZ nhjfbjh\Zgb_ klhbfhklb ikidea\hkK'kh\c
g_"\b bfhklb

Dhjj_dlbjh\dzZz \\h~blky "ey mqzlZ \ebygby gZebqgby hlkmlk
f oZgbafh\ IhijZz\dZ g9Z g9gZebqb_ ]jmahih”t_fguo f_lboKEaghafh\bah
gb” ke _"mxs_c¢ I|Z[ebpu ihkdhevdm 7"ey ZgZeblbqg kdh]ZIhddglg |-

klZlbklbgq_kdhc bgnhjfZpbb h jughgqguo k”»_edZo k ZgZeh]blggufb h[t_
LZ[ Dhjj_dlbjh\dZ gZ gZebqgb_ ]jmahih”~t_fgu
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I[jb\he kdbc p_glj f_lhA*bg_kdh]h b bgnhjfZpbhgghlh h[_|

lh~ j_~Zdpb_c E_cn_j E : ] Gb29B3] Gh\]hj

©KijZz\hqgbd hp_gsbdZ g_"\b bfhklb -kjhdb&A\kdKMWM ggd'hb bfhklv b koh”gu_ Ibiu

Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”rdb ey kjZ\gbl_

Klhbfhklv iehsz” ¢ ijh b a\hd &\ ko] h gZagZq_gby h[_k

limahih~t figuf_oZgbafzgz 13 ~hjh’_ iehsZ” ¢ ijhba\hk&é\Z ggrh]h
gZagZq_gby [_a lZdh\uo

Dhjj_dlbjh\dZ gZ nmgdpbhgZevgh_ gZagZqg_gb_ a~Zgby

< "Zgghf jZza™_e_ ijb\h”ylky dhjj_dlbjmxsb_ dhwnnbpb_glu iha\
i_j_oh” hl \klfhjbkdjph_gguo ihf_s _gbc d hI*_evgh klhysbf a*Zgbyf |
a_f_evguf mqzkldhf \ ij_~ eZo iylgZ aZkljhcdb
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ljb\he kdbc p_glj f _Ih?"bg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_~Zdpb_c E_cn_j E : ] Gb298%] Gh\]h]j

©KijZ\hqgbd hp_gsbdZ g_"\b bfhklb -kjhbA\kdKMW ggd'hb bfhklv b koh”gu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”db ey kjzZ\gbl_

Khhi\_TklI\_ggh klhbfhklv Zj g~u hhY_svghcklhys f a*Zgbb gz
Zj_g”™u \kljhijdd&hjh _gguo ihf_s _gbc

H[t _dlu kdeZ~"kdhc g_"\b bjBaetbdEImkyjzlafz jZf dhgkljmdpbb kI
f oZgbazZpbb kdezZ”~"kdbo hi_jZpbc ih \dhmnhdedbdbhighX2gohfm gZag.
Kdez” fh™_| y\ayxlwkyf \ p_ib "\b"_gby ijh"mdpbb ijlgizaa@®pZiI\glgyghkhd e -
h ]hlh\hc ijh*nkdppbZebabjh\Zggu_ kdeZ”u b I » ebd BkydZ o M bTv gy
InNZjh\ gZjh~rgh]lh ihlj Il Zgdpy kdeZ”u

lh f_j_  jZa\blby jugdZ gZb[hevrmihemgbklghkleezkkbnbdZpby hkg
| ogbqg_kdBE¢oZf Ko iehszZ” _c jZa\blhklb bgnjZktexdzyu bg g _jgu
dhffmgbdZpbb K_cqZkaigbgigliez~"kdb_ ihf_s_gby ih deZkkzZb®:2 ©O«<*

DzZzd ba\_klgh \ukhdhdeZkkghba\th[tkldilgdedz~"kdh]lh gZagZq_gby
k\hblo ogbg_kdbo ozZjzdl_jbklbd klmydNhjkZevguf gbadhdezZkkgu_ hJt

Dhjj_dlbjh\dzZz klhbfhklb iehszZz”_ ¢ jZaebqguo deZkkh\ ijhbal\t
ZgZeblbg_kdhc bgnhjfzpbb ij_~klZ\e_gghc gb" _
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lib\he kdbc p_glj f_lh~"bgq_kdh]h b bgnhjfZpbhgghlh h[_
IhAj_~Zdpb_c E_cn_j E : ] Gb292&] Gh\]hj

©Kijz\hggbd hp_gsbdZ g_~\b bfihkIb\ZHndky\b bfhklv b koh”Agu_ Ibiu h
Dhjj_dibjmxsb_ dhwnnbpb_glu b kdbrdb ~ey kjZ\gbl_

AZgZklmx \\b~m h]jZgbg_gghklb jugdZ ki_pbZebhabjhsEddugnn]t ¢
bkihevah\zlv \ dZg_kI\_ ZgZeh]h\ mgb\_jkZevgu_ h[t_dbeh juldted d
jZa\bl Gb"_ ijb\h”ylky ihijZzZ\hggu_ dhwnnbpb_glu k knhjfbjh\Zg
wdki_jlgh]lh hijhkzZ dhlhju_ iha\heyxl ijb hp_gd_ ki_pbZertbgbih\Zg
dhebq_klI\h hfZgldeéh]h\ aZ kqg_| ijb\e_qg_gby ~Zgguo p_g beb klZ\hd
mgb\ jkZevgh]lh gZagZq_gby

Dhjj_dlbjh\dZ klhbfhklb iehszZ” ¢ jZaebgqgh]h nmgdpbhagjhétgkyh
gZ hkgh\Zgbb ZgZeblbq_kdhc bgnhjfZpbb ij _"~klZ\e_gghc gb" _
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Ijb\he kdbc p_glj f_lh*bg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_~Zdpb_c E_cn_j E : ] Gbtfaghx] Gh\]hj

©KijZ\hqgbd hp_gsbdZ g_"\b bfihklb\Zynd kb bfhklv b koh”~gu_ Ibiu h
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”rdb ey kjzZ\gbl_

H[t_dlZfb hp_gdb ~h\hevgh qzZklh y\eyxlky h[t_dlu \ khklzZ\ dhl
jZaebqgguf nmgdpbhgZevguf gZagZq_gb_f Lzd dJdENKLIN jglgdh&Zék fiha |
[Za_ bf_xlky Z~fbgbkipdbllbdgh b [ulh\u_ ihf_s gby beb a~Zgby \ki
gZagZq_gby Ijb wlhf “heb mdZaZgguo iehsZ”_c¢ ddt ZXg&leh]h
hlebqgzZxlky l[jb\_~ ggu_ gb"_ dhjj_dlbjmxsb_ dhwnnbpb_g@lwo hk
wdki_jlgh]lh hijhkZz kem ZI ~ey Ih]l]h qlh[u i_j_clb hl p_gu Zggdh*ghc
kdez”~kdhc qzZklb h[t _dlZz d p_gzZf Zj_g~guf kjEq®hZfnmdhk phpBbilZev dk
gZagZq_gb_f

JZkq_| dhjj_dlbjh\db gZ nmgdpbhgZevgh_ gZagZ«
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ljb\he kdbc p_glj f _Ih*"bg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_~"Zdpb_c E_cn_j E : ] Gb29B%] Gh\]h]j

©KijZ\hqgbd hp_gsbdZ g_"\b bfhklb -kjhbA\kdKW ggd'hb bfhklv b koh”gu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”rdb ey kjzZ\gbl_

Klhbfhklv ZAfbgbkHzlb\gke gZklb iehsZ” ¢ gZ Ahjhs
ijhba\h~kl\-lggeZ *kdh]h gZagZq_gby
Klhbfhklv Ihjpmtkguo iehsz”_ & gwjh _ iehsZ”_c ijhba\h~kI\_

kdez~kdh]h gZagZq_gby

KhhI\_1kI\_ggh bf y \ jzZkihjy _gbb bgnhjfZpbx h jzZaf_j_
ijhba\h~kl\-lgggz~*kdh]h gZa®zZdgh gpkaf_j_  "~he_c idhgldrhabkgh]h
gZagZq_gby fh gh \u\_klb khhlghr_gb_ wlbo ~he_¢thj]JE8Hnpkdte]th ic¢
gZagZq Wy + jZzaf_j "~heb iehszZ” ¢ ijhbakthékKNkagglth gZatlZzq _gb
Ke_~h\zZl_evgh jZagbpzZ wlbo khhighr_gbc f_""m h[t_¢tphfgd9Zdmhf
yleylvky dhjj_dlbjh\dhc gZ nmgdpbhgZevgh_gZagZq_gb_

lib g_h[oh”~bfhklb ~ey jZkq _1Z Zj mldghktmie ZéhsazZ2dm ijb hlkmlIkl
ijyfhcbgnhjfZpbb fh gh bkihevah\Ziv ijbd hvnggupd gol i j oh”rZ hl Zj
klIz\db aZ oh&degwcgZ lhc *_ ijhf[Za_

< A~zgghf jZa” _e_ ijb\hAylky khhHhjkldmxsbxsb  dhwnnbpb_
ihemqg_ggu_ ih Wa&gujighlh hijhkz
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Ijb\he kdbc p_glj f_lh*bg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_~Zdpb_c E_cn_j E : ] Gb29px] Gh\]h]j

©KijZ\hggbd hp_gsbdZ g_"\b ' bfhklb -kjhebA\k@KW ggghb bfhklv b koh”gu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”db ey kjzZ\gbl_

Klhbfhklv g_hlZieb\Z _fuo iehszZ” c¢ {dkhlke&Vhk&khihgglZagZ@®rgby
Ahjh" _ hldjuluo iehszZ”hd ijhf[Zau

Dhjj_dlbjh\dZ gZ \ukhIm ihlhedh\

Dhjj_dlbjh\dZ \\h”~blky “ey mqgzlZ \ebygby \ukhlu ihlhedh\bgz kIt
lhijz\dZ gZ \ukhIm ihlhedh\ hij_~_e_gZ bkoh”y ba gb _kem"meyy _c
ZgZeblbg_kdhlh jZzkqg_IZ ihijz\ddbl zg bkhik¢ZkdghgchbgnhjfZpbb h jughqggt
k ZgZeh]bggufb h[t_dlzZzfb g_"\b bfhklb

LZ[ Dhjj_dlbjh\dZ gZ \ukhlIm ih

©KijZ\hgqgbd hp_gsbdzZ g_~\b bfhklb -kjhédAa\k&KMW ggg'hb bfhklv b koh”gu_ Ibiu
ljb\he kdbc p_glj f_lh*"bg_kdh]h b bgnhjfZpbhggh]h h[_|
Ilh~ j_~"Zdpb_c E_cn_jZz E : ] Gb2@B¢ Gh\]h

Dhjj_dlbjh\dZ gZ dZiblZevghklw ZdpgZy blyijZz\dZ \\h”*blky ~“ey mqz]
dZiblZevghklb khhjm ™ _gby LZd \ ~"Zgghf k_dlhj_ g_"M\évthhkZpb ¥ogd hi
khhjm™ _gbc fhgheblgu_ kljh_gby dbjibqgu_ kljh_lmpykb gZ\dgevgg e
f 1 Zeebqg.kddbhZ\db hij_~ e gu bkoh”y ba gb  _ke_ _"mxs_c IZ[ebpu

LzZ[ Bgl_j\Ze agZq_gbc dhjj_dlbjh\db gZ dZiblze
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I[jb\he kdbc p_glj f_lh*"bg_kdh]h b bgnhjfZpbhgghlh h[_|

lh~ j_~Zdpb_c E_cn_j E : ] Gb2a9B3] Gh\]h]j

©KijZz\hqgbd hp_gsbdZ g_"\b bfhklb -kjhdbaA\kdKMWM ggd'hb bfhklv b koh”gu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”db ey kjzZ\gbl_

< kZ ZgzZeMpt dlZ&AgzZeh]Zf gzZb[he_ _ [ebadbf ih k\hbf o0zjzd
hp_gb\z_fuf h[t_dlzf | _ k fbgbfZevguf dhebqg_kI\hf \\_f{blgduguhj
[hevrb_\_kZ \ khhlI\_Ikl\bb ke _"mxs_c nhjfme _
<= (S +M)/((N-1)*S), |7 _
m~_evguc \_kh\hc dhwnnbpb_gl jZkkfZZj@XEhiE]h h[t_dIZ
kmffZ dhebq_kI\Z ihijZz\hd ih \k_f bkihevZp\ZghgJuff h[t_dIZf
tdhebq_klI\h ihijz\hd \\_~_gguo ih jZkkfZljb\Z_fhfm h[t_dIm
dhebqg_kl\h ZgZeh]l]h\ mqgzZkl\mxsbo \ jZkq_IZo

+
+

<
S
M
N-
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35Jzkqg_| jughgghc kihbfhklb h[t kjZAgbd _gdbuf ih~"oh~h
JZkq_| jughgghc klhbfhkib H[t_dIZ hp_gdb kjZ\gbl ewguwb ih”o
dhjj_dIbjh\hd d klhbfhktZ gZehd\ijb\_~zg \ |Z[ebpZo

LZ[ <\ _~ gb_ dhjj dlbjh\hd gz ¢1hddEkhkhX\gbl evguf ih"oh hf
0Zjzdl_jbkibdb | H[t_dl < | H[t_dl < | H[t_dl < | H[t_dI < ';[[)t_—gdo:b
KZjZIh\| KZjzIh\ KzjzIh\| Kzjzlih\ rLeK%DJ'Zzlh
JZ[hqgqZy bf gb K| R_edh\bq HdIly[jvkd A J&_
F Kihiheh' gb_ 138 JZabgZ Zy me _ ms_e\y ebl j =
https://www.a| https://www.a| https://www.a| https://www.a
vito.ru/saratov| vito.ru/saratov| vito.ru/saratov| vito.ru/saratov
/garazhi_i_ma /garazhi_i_mal /garazhi_i_ma /garazhi_i_ma
shinomesta/gq shinomesta/gqd shinomesta/gd shinomesta/gq
razh 21 m 8| razh 24 m 8| razh_30_m_8| razh 21 m 8
193103902?c| 081237099?c, 151776095?c| 0743733257C
ontext=H4slA| ontext=H4sIA| ontext=H4sIA| ontext=H4sIA
AAAAAAA | AAAAAAA_ | AAAAAAA _ | AAAAAAA
wE_AMD_ Y | wE_AMD_ Y | wE_AMD_Y | wE_AMD_Y
ToyOntzOjEz| ToyOntzOjEz| ToyOntzOjEz| ToyOntzOjEz
OiJsb2NhbFB| OiJsb2NhbFB| OiJsb2NhbFB| OiJsb2NhbFB
yaW9yaXR5Ij| yaW9yaXR5Ilj| yaW9yaXR5Ij | yaW9yaXR5Ij
tiOjE7czoxOi | tiOjE7czoxOi | tiOjE7czoxOi | tiOjE7czoxOi
J4ljtzOjE20iJ | J41jtzOjE20iJ | J41jtzOjE20iJ | J4ljtzOjE20i1J
OM3ZzMnpP | OM3ZzMnpP | VODF5VHEyY | OM3ZzMnpP
ME1RclFjaE| ME1RclFjaE| a014UnlEVzF| ME1RclFjaE
JAIItIORPQNI9 | J4Ijt9RpQN9 | tIjtOWOQX|D | J4IjtORpQN9
Bklhggbd bgnhjfZz D8AAAA DSAAAA 8AAAA DBAAAA
G _"beh|] G _"beh| G _"beh|] G_"beh] G _"beh,
ijhba\h”k| ijhba\h” k|l ijhba\h”k| ijhba\h”~k| ijhba\h”"k
ggh ggh ggh ggh ggh
Nmgdpbhgzevgh | kdezZ”kd kdezZ”kd kdeZ”"kd kdez”kd kdeZ"kd
gZagZq_gb_a~rzq ihf_s_gb ihf_s_gbl ihf_s_gbl ihf_s_gbl ihf_s_gb
ihf s gby 12jz2° 12jz2° 12jz2° 12zjz° 12zjz2°
H[sZy iehsZ”~v a”
ihf s gby d\ f 21,00 24,00 24,00 21,00 99,30
P_gzZ ij_"eh _ghby
Zj_g”™u h[tZdlZeh 7 000 7 000 7 000 7 000
jm[ f_Kk
Klhbfhklv ij_"eh”
Zj_g~u d\ fiehs 333,00 292,00 292,00 333,00
arZgby jm[ d\ f
<dexqg_gb_ g_
\dexq_gb_ \_ebq K mg_Ilh K mg_lh K mqg_lh K mqg_Ih K mqg_lh
G>K \ klhbfhklv G>K G>K G>K G>K G>K
hit dlz
Dhjj_dibjh\dz gZ
\_ebgbgm G>K 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_gl ~ _
Dhjj_dlbjh\dzZ gz
\_ebgbgm G>K 0,00 0,00 0,00 0,00
jm[ d\ f
Kdhjj_dlbjh\ZggZ
klhbfhklv d\ f 333,00 292,00 292,00 333,00
jm[ d\ f
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< khklZz < khklZz < khklZz < khklZz < khklZz
Zj_g~gh zZj_g~gh Zj_g~gh Zj_g~ghl Zj_g~gh
ieZlu g| 1ieZlug| ieZlu g ] ieZlug] ieZlu g._
\dexq_g| \dexq_g| \dexq_g| \dexqg_g| \dexqg_g
hi_jZpbh¢ hi_jzZpbh¢ hi_jZpbh¢( hi_jZpbh(¢ hi_jZpbhi
_ b _ b _ b _ b _ b
dhffmgZe dhffmgZeg dhffmgZgqg dhffmgZg dhffmgZe
KhklZ\ Zj g~ghc u_iezZl | u_iezZl | u_iezZl | u_iezZl | u_ieZl_
Dhjj_dlbjh\dz gz
Zj_g”~ghc ieZlu 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_gl ~ _
Dhjj_dlbjh\dZ gz
Zj_g~ghc ieZlu 0,00 0,00 0,00 0,00
jm[ d\ f
Kdjj_dlbjh\ZggZzZy
klhbfhklv d\ f 333,00 292,00 292,00 333,00
jm[ d\ f
lhijZzZ\dZ gZ Ihj]
Kdb~rdZ gZ mlhj] -8,90% -8,90% -8,90% -8,90%
%
lhijz\dZ gZ Ihj] -30,00 -26,00 -26,00 -30,00
Kdhjj_dlbjh\ZggZ
kilhbfhklv d\ f 303,00 266,00 266,00 303,00
im[ d\ f
?rbgh\j_1 ?7bgh\j_1f ?”bgh\j_1f ?”2bgh\j_1 ?~bgh\j_f
Mkeh\by kh\_jr_dg guc guc guc guc guc
kA" _edb b Z\Zgkh\y Z\Zgkh\| ZzZ\zZgkh\y Z\Zgkh\y Z\Zgkh\\{
nbgZgkbjh\Zghby ieZlz" ieZlz" ieZlz" iezZlz® iezZlz®
Dhjj_dlbjh\dzZ gZ
h[klhyl _evkI\z
kh\_jr_gby k~_ed
mkeh\by 1,0000 1,0000 1,0000 1,0000
nbgZgkbjh\Zgby
dhwnnbpb_gl ~ _
Dhjj_dlbjh\dZ gz
h{klhyl _evklI\z
kh\_jr_gby k~_ed 0,00 0,00 0,00 0,00
mkeh\by
nbgZgkbjh\Zgby
Kdhjj_dlbjh\ZggZ
kilhbfhklv d\ f 303,00 266,00 266,00 303,00
jm[ d\ f
>Z1Z ijh"Z b Bxgv Bxgv Bxgv Bxgyv Bxgyv
Dhjj_dlbjh\dZ gZ
ijh~Z° b dhwnnb 1,0000 1,0000 1,0000 1,0000
Dhjj_dlbjh\dZ gZ
iih"Z°b jm[ 0,00 0,00 0,00 0,00
Kdhjj_dlbjh\ZggZ
klhbfhklv d\ f 303,00 266,00 266,00 303,00
jm[ d\ f
[jZ\h [jZ\h [jZ\h ljZ\h ljZ\h
Xjbrbqg_kdb_ ijz\| kKh[kI\_gg kh[kI\_gg kh[kI\_gg kh[klI\_gg kh[kI\_gg
h[t_dl b b b b b
Dhjj_dlbjh\dZ gz
xjbrbq_kdb_ ijz\ 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_gl ~ _
Dhjj_dlbjh\dz gz
XxibA"bg kdb_ ijZ)\ 0,00 0,00 0,00 0,00
Kdhjj_dIbjh\ZggZ
klhbfhklv d\ f 303,00 266,00 266,00 303,00
jm[ d\ f
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G_"beh|] G_"beh] G_"beh] G_"beh| G_"beh]
ijhba\h”k| ijhba\h”k| ijhba\h”k| ijhba\h”~k| ijhba\h”k
gg-h g g-h g g-h gg-h gg-h
Nmgdpbhgzevgh | kdeZ”kd kdeZ”kd kdez”kd kdezZ”kd kdez"kd
gZagZq_gb_anrz( ihf_s_gb ihf_s_gb ihf_s_gbl ihf_s_gb ihf_s_gb
ihf_s_gby 1Zzjz"° 1Zzjz° 1Zzjz"° 1Z2jz° 12jz°
sney 'glb}c"“‘b"guc 0,00% 0,00% 0,00% 0,00% 0,00%
11 AN
EQE%A{ZE%\PM";'; 100,00% 100,00% 100,00% 100,00% 100,00%
Khhighr_gb_ klht
lhjlhYhnbkguo b
iihba\h~kI\- ggh 1,0000 1,0000 1,0000 1,0000 1,0000
kdeZ~kdbo iehsZ
Dhjj_dibjh\dZ gZ
nmgdpbhgZevgh |
gZagZq. gb_ arz 1,0000 1,0000 1,0000 1,0000
dhwnnbpb gl ~ _
Kdhjj_dlbjh\ZggZ
klhbfhklv d\ f 303,00 266,00 266,00 303,00
im[ d\ f
H[sZy iehszZ”v aA
inf s gby d\ f 21,00 24,00 24,00 21,00 99,30
Dhjj_dlbjh\dzZ gZ
h[smx iehsZ”v n
fzkrlz[Z dhwnn
N 1,1959 1,1815 1,1815 1,1959 1,0383
Dhjj_dlbjh\dZ gZ
h[smx iehsZ”v n 0,8682 0,8788 0,8788 0,8682
fZkrl1Z[Z jm]
Kdhjj_dlbjh\ZggZ
kilhbfhklv d\ f 263,05 233,75 233,75 263,05
im[ d\ f
Bf xlky \| Bf xlky \| Bf _xlky \| Bf _xlky \| Bf _xlky \
g_h[oh”b| g_h[oh”b| g_h[oh”bl g_h[oh”b| g_h[oh”D
dhffmgbd| dhffmgbd| dhffmgbd dhffmgbd| dhffmgbd
GZebgb_ hlhie g b b b b b
Dhjj_dlbjh\dZ gz
gZebgb_ hlhie_g 0,8000 0,8000 0,8000 0,8000
dhwnnbpb_gl ~ _
Dhjj_dlbjh\dZ gZ
gZebgb_ hihie g -52,61 -46,75 -46,75 -52,61
Kdhjj_dlbjh\ZggZ
klhbfhklv d\ f 210,44 187,00 187,00 210,44
im[ d\ f
H[t_dlI H[t_dlI H[t_dlI H[t_dlI Hit_dlI
gZoh”blk| gZoh”~blkl gZoh”blkl gZoh”blk| gZoh”~blk
H]jZzgbq_gghklv 4 hldjulhc¢ hldjulhc hldjulhc hldjulhc hldjulhc
d h[t_dIm | jjblhjb| | jjblhjb| 1 jjblhjb| | jjblhjb| | jjblhjb
Dhjj_dlbjh\dZ gZ
h]jZzgbg_gghklv A
d hit_dim dhwn 1,0000 1,0000 1,0000 1,0000
Dhjj_dlbjh\dz gz
hjzgbg_gghklv » 0,00 0,00 0,00 0,00
d h[t dim jm]
Kdhjj_dlbjh\ZggZ
klhbfhklv d\ f 210,44 187,00 187,00 210,44
jm[ d\ f
GZebgb_ @ >\ I|] @ >\_Id @ >\_Id @ >\_Idq @ >\_Id @ > \_lo
|_jjblhjbb hlikmlkI\r hlkmlkI\nn hlkmlkI\n hlkmlkI\rf hlkmlkl\r
Dhjj_dlbjh\dz gz
gZebgb_ @ > \_|I 1,0000 1,0000 1,0000 1,0000
| jiblhjbb
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Dhjj_dlbjh\dZ gZ

gZebgb_ @ > \_I 0,00 0,00 0,00 0,00
| jjblhjbb
Kdhjj_dlbjh\ZggZ
klhbfhklv d\ f 210,44 187,00 187,00 210,44
jm[ d\ f
GZebgb_ hljz'~_| L_jjblhjb L_jjblhjb L_jjblhjy L_jjblhjl L_jjblhjb
| _jjblhjbb g_ hlhjh’l g_ hlhjh| g h]lhjh’l g  hlhjh’| g_ h]lhjh"
Dhjj_dlbjh\dzZ gZ
gZebgb_ h]jzZ ~_¢ 1,0000 1,0000 1,0000 1,0000
| jjblhjbb
Dhjj_dlbjh\dZ gZ
gZebghljZz "~ _gby 0,00 0,00 0,00 0,00
| jjblhjbb
Kdhjj_dlbjh\ZggZ
kilhbfhklv d\ f 210,44 187,00 187,00 210,44
jim[ d\ f
czebap_ | khklZ) oheh~be| Oheh~be| Oheh’be| Oheh”be| Oheh”be
Kderrkdbo iebaz| — dZf_jl _dzf_j{ _ dzf_j¢ _ dzf_j{ _ dZf_ju
oheh”bevguo dZf hikmlkI\n hlkmIlkX\n hlikmlki\n hlikmlkI\n hlkmlkl\n
Dhjj_dibjh\dZ gZ
gZebgb_ oheh”bg 1,0000 1,0000 1,0000 1,0000
dzf_j
Dhjj_dibjh\dzZ gZ
gZebgb_oheh”bs 0,00 0,00 0,00 0,00
dzf_j
Kdhjj_dIbjh\ZggZ
kihbfhklv d\ f 210,44 187,00 187,00 210,44
jm[ d\ f
GZebagb_\ khklZY —imaninal =jmahih?| =jmahih?| =jmahih? =jmahih?
ijhba\h”~kl\-_ggh gu gu gu gu gu
kdez~kdbo iehsz - - - - -
JimahihAt_fguo f oZgba] f_oZgbal f _oZgbal f_oZgba| f_oZgba]
f oZgbafh\ hikmlki\n hlkmlkI\n hlikmlkI\n hlkmlkI\n hlkmlkl\n
Dhjj_dlbjh\dzZ gZ
gZebgb_ ]Jjmahih
f ozgbafh\ 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_gl ~ _
Dhjj_dlbjh\dzZ gZ
gZebgb_ ]jmahih 0,00 0,00 0,00 0,00
f oZgbafh\ jm]
Kdhjj_dIbjh\ZggZ
kihbfhklv d\ f 210,44 187,00 187,00 210,44
jm[ d\ f
HIM _evgl HI™_evg HIN evg HIM _evg HI* evg
klhys_ | klhys_ | klhys_ | klhys_ | klhys_ |
Lbi ihf_s _gby a"Zghb a*"zZghb a"Zghb a“Zghb a”“Zghb
Dhjj_dlbjh\dZ gZ
ihf_s_gby 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_gl * _
Dhjj_dIibjh\dZ gZ
ihnf s gby jm[ d 0,00 0,00 0,00 0,00
Kdhjj_dlbjh\ZggZ
kihbfhklv d\ f 210,44 187,00 187,00 210,44
jm[ d\ f
F_og__ F_og__ F_g__ F_g__ F_g__
<ukhlZ ihlhedh)\ f _ljh\ f _ljh\ f_ljh\ f _Ijh\ f _1jh\
Dhjj_dlbjh\dZ gZ
\ukhlm ihlhedh\ 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_gl ~ _
Dhjj_dlbjh\dZ gZ
\ukhlm ihlhedh\ 0,00 0,00 0,00 0,00
jm[ d\ f
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Kdhjj_dlbjh\ZggZ

kilhbfhklv d\ f 210,44 187,00 187,00 210,44
jm[ d\ f
Hlezklgl H[ezZklgh H[ezZklgh H[eZklgl H[eZklgtl
F_klhiheh' gb_ p_glj p_glj p_glj p_glj p_glj
lhijzZ\dZ gz
f_klhiheh  _gb_ 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_gl ~ _
lhijzZ\dZ gz
f kihiheh' gb | 0,00 0,00 0,00 0,00
Kdhjj_dlbjh\ZggZ
klhbfhklv d\ f 210,44 187,00 187,00 210,44
jm[ d\ f
JZchgu JZchgu JZchgu JZchgu JZchgu
EhdZevgh \hdjm] \hdjm] \hdjm] \hdjm] \hdjm]
f klhiheh  _gb_ \ djmiguo djmiguo djmiguo djmiguo djmiguo
ij ~ ezo gzZk_e ¢ ijhfij_nijg ijhfij_~ijh ijhfij_~ijh ijhfij_~ijh ijhfij_~ijt
imgdlZ ylbc ylbc ylbc ylbc ylbc
lhijZzZ\dZ gZ ehdZz
f_klhiheh  _gb_ 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_gl ~ _
lhijZzZ\dZ gZ ehdZz
f Kihiheh' gb_ | 0,00 0,00 0,00 0,00
Kdhjj_dlbjh\ZggZ
klhbfhklv d\ f 210,44 187,00 187,00 210,44
im[ d\ f
WIZ" jZkiheh" gh 1 1 1 1 1
Dhjj_dlbjh\dZ gz
jZkiheh  _gby 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_ gl ~ _
Dhjj_dlbjh\dZ gz
iZkiheh' gby jm 0,00 0,00 0,00 0,00
Kdhjj_dlbjh\ZggZ
kilhbfhklv d\ f 210,44 187,00 187,00 210,44
jm[ d\ f
DZiblZev| DZiblZev| DZiblZev| DZiblZev| DZiblZev
DZiblZevghklv ki kljh _gb] Kkljh_gb] Kkljh_gb| kljh_gb| kljh_gb]
Dhjj_dlbjh\dZ gz
dZiblZevghklv klj 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_ gl ~ _
Dhjj_dlbjh\dZ gz
dZiblZevghklv klj 0,00 0,00 0,00 0,00
jm|[
Kdhjj_dlbjh\zZggZz
blhlh\Zy klihbfhkl
d\ f k mq_Ihf G> 210,44 187,00 187,00 210,44
jm[ d\ f
Khklhyg Khklhyg Khklhyg Khklhyg| Khklhyg]
L _ogbg_kdh_ khk ©Ohjhr__ ohjhr_ ohjhr_ ohjhr_ ohjhr__
ihf s _gbc mjh\_| KIZg"Zjlg KIZg”*Zjlg KIZg~Zjlg KIZg”Zjlg KIZg"Zjlg
hl* _edb j_fhgl j_fhgl j_fhgl j_fhgl j_fhgl
Dhjj_dlbjh\dzZ gZ
|_ogbqg_kdh_ khk 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_gl ~ _
Dhjj_dlbjh\dz gz
|_ogbqg_kdh_ khk 0,00 0,00 0,00 0,00
jm][
Kdhjj_dlbjh\zZggz
blhlh\Zy klihbfhkl
d\ f k mq_Ihf G> 210,44 187,00 187,00 210,44
jm[ d\ f
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Kmffz dhebq_KI\J
ihijz\hd ih \k_f

bkihevah\Zgguf 21 21 21 21
h[t dlZigZeh]Z1

Dhebg_ki\h ihijz

\\_~ gguo ih 4 1 1 4

jZkkfZljb\Z_fhfm
h[t_dIm
M~ _evguc \_k -h[t
ZgZeh]z
‘[khexlguc \_k
h[t_dlZgZeh]Zz
Kj_~g_\a\_r_ggZy
kihbfhklv d\ f
H[t_dIZ hp_gdb K
G>K jm[.d\ f
LzZzdbf h[jZzahf klz\dZ Zj_g~ghc ieZlu ~ey H[t_dIZ hp_gd&Zjdn"_|I
kdhjj_dlbjh\Zggzy klZ\dZ Zj _g~ghc iezZlu ih \u[jZggweth]dt o zrhqg_ Ih
ithijz\hd b khk1ZABAjm[ d\ f f_Kk

0,269841 0,317460 0,317460 0,269841

0,229730 0,270270 0,270270 0,229730

197,77
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9. OOECEIEDEE OONEINOOE AOEDCDPOY OIAQOE
ONCO@NCNI
F_Ih~u hij_~ e _gby jughgghc kihbfhklb H[t_dIZ hp_gt
"hoh~ghlh ih~"oh~Z

F_Ih~ ijyfhc dZiblZebazZphbb

F_Ih~ hij_"~_e_gby jughgghc klhbfhklb ~hoh”gh]h h[t_dlZ hk
ij_h[jZzah\Zgbb gzZb[he__ Ibibggh]h “hoh”Z i_j\h]h 1h~Z \Kldhad fitlkZWd im
dZiblZebaZpbb ihemqg_gguc gZ hkgh\_ ZgZebaarjughbyag gd KNA ¢y ud dl
b klhbfhklb Zdlb\h\ ZgZeh]bgguo hp_gb\zZ_ fhfmf_hih" kfimjugiegho_
wdkljZdpbb

ljb wlhf g_I g_h[oh”bfhklb hp_gb\Zlv |_g”~_gpbb\paf op gByijbhc
hp_gd_ klzZ\dzZ dZiblaghbau\xdte hl* _evgh _]h khklZ\eyxsb_ ghjfm hi~
ghjfm _]h \ha\jzlz 1j_7~ihez]zZ_Iky qglh mqg_I| \k_oewksdd_@Zebpbg
jughgguo ~"Zgguo LZdhc aZiZz"guc deZkkbq_ kdbc Aidjlilkzedla Z plthid Z ij
dhlhjhf klz\dzZ dZiblZebaZpbb bale_dZ_I|ky ba jughQqggjhkkktkdbd
mkeh\byo ijZdlbg_kdb g_\hafh 'gh \ kl\yab k \hagbdx$b fbgkdhfgkby
gZs_ \k_]h mkeh\by b p_gu k~_ehd y\eyxlky dhgnb”_gpblZa wgllind hb g
gZ ijZdlbd_ ijboh”~blky bkihevah\zZlv Ze]_[jZbq_kdb\dZ_ diz1bl ZkeklglZ pc
ij_"mkfzZljb\Zxsb_ hl*_evgmx hp_gdm ghjfu hi*Zgb gZ dZiblZe b ghjf

Ke_"m_I| hif_Iblv qlh f_Ih” ijyfhc dZiblZebaZphkdb i}bft kdbrh x"sdyo
ZdIb\h\ g_Ilj_ [mxsbo gZ *"ZIm ijh\_~ gby hp_gdb [dh2irlIZe hhehe b b bev
j_fhgl beb j _dhgkljmdpbx

F_Ih~r dzZiblZebazZpbb ih ghjf_ hl*Zgb gZ dZiblZe

F _Ih™ bf_ | k nhjfZevghc fzZl _fZlbg_kdhc I|hqdb aj _gby *\_ jZag

f_Ih" "bkdhglbjh\Zgguo ~_g_"gufo lhflhddhiblZebazZpbb ih ghjf_ hl
dZiblze ijb dhlhjhf ~ey hij_~_e_gby jughgghc klhbfhdkdg_ klbkikleA\allh
"bkdhglbjh\Zzgby ghjfu hl*Zgb gZ dZiblze hiI*_evgh e”bhdkisdlfbjmn
kmffbjh\Zgb_f ~ g "gu_ ihlhdb dzZ ~h]h Jh*"Z wdkiemZlZphbekhgpZyghb
A g_"guc ihlhd hl _lh i_j_ijh~Z b \ dhgp_ i_jbh”~Z \ezZ”_gby

f_Ih~ dZiblZebazZpbb ih jZzkg_lgaflIhkr"dEyblZebazZpbb ih ghjf_ hl
dziblze ijb dhlhjhf ~ey hij_~_e_gby jughgghc klhbfh&hwhy*Zb[h\d]h
1h~Z ij_h[jZzam_lky \ klhbfhklv k bkihevah\Zgb _f nhjfZ% bea hd Z\thghc* 4 7
klhbfhklb ihemqg_gguo gZ hkgh\_ ZgZebazZ |_g”~_gpbc bo baf_g_gby

F _Ih” “bkdhglbjh\Zgguo ~ _g_"guo ihlhdh\ bkihevam_Iky _keb

-1j_"~ihez]zZz_Iky qlh [m"msb_ ihlhdb [m"ml kms_klI\_ggh hlebqgZlv

- Bf _xlky "Zggu_ iha\lheyxsb_ h[hkgh\Zlv jZaf_j [m”msbo ihlhdh
g_"\b bfhklb

-lhlhdb “hoh”h\ b jZkoh”~h\ ghkyl k_ahgguc oZjzZdl_j

-Hp_gb\zZz _fzZy g_"\b dyimikjuc fgh]l]hnmgdpbhgZevguc dhff_jg_kdbc

- H[t_dl g_"\b bfhklb kljhblky beb Ihevdh qglh ihkljh_g b \\h~k
wdkiemZIlZpbx

F Ih~ dZiblZebaZpbb ih jZkg_Iguf fh*_eyf bkihevam_|ky _keb

- Ihlhdb ~hoh”~h\ klZ[bevgu "ebl_evguc i_jbh~ \j_f_gb j_
agZgbl _evgmx iheh bl _evgmx \ _ebqgbgm

IhlThdb “hoh”h\ \hajzZklZxl mklhcgb\ufb mf_j ggufb |I_fizZfb

9.1H[hkgh\Zgb_ hldzZaz hl bkihevah\Zgby "hoh~gh]h ih*oh"zZ \ jZ

< jZfdZo “Zggh]lh hlg_1Z hp_gsbd hldZazZeky hl ijbf_g_gby “hoh?”
glh keh b\rZzyky g_klZ[bevgZy h[s_wdhghfbq_kdZy kbImZpby aZljhgn
hkh[_ggh mklhe¢lgutz\g_]h \j_f_gb jughd g_"\b bfhklb IThwlhfm ij_
A“hoh”~h\ hl h[t_dlZ g_"\b bfhklb "Z°_ gZ kjhd f_gvrbc \j_f_gb wdkiha
g_ij_"klz\ey_ Iky \hafh guf
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ONEINOOE AOEDBDCDHDbPUJ
ONCONCNI
_gby jughqghc klhbfhklb H[t _dIZ hp_
aZIJZIgh]h ith*oh”™Z
AZljzlguc ih”oh” hkgh\u\Z _Iky gZ ijbgpbi_ azZf_s_gbyiZkhéeZkg
ihklmiz_| g_hijz\~"Zggh _keb hg iezZlbl azZ h[t_d]hegyvfibx b fd kfl bl Zk me
dhlhjmx hg fh _| ijbh[j_klIb iml_f ihdmidb a_klgMyghEwvkh\gZ laldZg by
gj_af_jghc az”~_j db h[t_dl g_"\b bfhklb ZgZeh]bgghc "~ _eZl _evghkll
< aZ\bkbfhklb hl kihkh[Z \hkijhba\_~_gby a”~Zgbc b kdhhjm
\hkklZgh\bl _evgmx klhbfhklv b klhbfhklv aZf_s gby
<hkklZgh\bl_evgZy klhbfhklv _klv ~ g "gh_ \ujZ _¢gbgblyadzd [d
lhgghc dhibb hp_gb\Z fuo memqr_gbc gZ mgqZkddo & bhé&bheVadisgb |
" fzl_jbzeh\ kljhbl_evguo klzZzg”~Zjlh\ ijh_dlguo j_V\k gd cbfb xsthmjliZyg
we f glh\ g _wnn_dlb\ghklb
Kilhbfhklv azf_s_gby \ujz 'z | \ ~_g_"ghc nhjf_ ba”_j dbogl&ijhb
bf xsbo Im ~_ nmgdpbhgZevgmx |Jb]h’\ghklv glhl bk hipkidke\wa Huzg th
kh\j_f_gguo klzg”~Zjlh\ f2Zlba@Zg@\\bl_dmsbo p_gZo gZ bg\_klbpbhgg
Hp _gdZ h[t_dlh\ g _"\b bfhklb azZljZlguf ih*oh”~hf \dexgZ_| ke_"m
Hp_gdZ jughqghc klhbfhklb a_f_evgh]h mqgzZkldZ dzZd k\h[h
"hkimigh]l]h ey gZbemqr_]h bkihevah\Zgby
Hij_"_e gb_ \hkklZgh\bl_evghc beb azf_sZxs_c Kkjnfufhkbb r
dhk\_ggu_ ba’ _j db
Hij_~ e_gb_ ij_"ijbgbfZl_evkdhc ijbJueb
Hp _gdZ \hkklZgh\bl _evghc aZf _sZxs_c kilhbfhklbhf memn
ij_"ijbgbfzl_evkdhc ijb[ueb
Hij_ ~ e _gb_ h[s_]h gZdhie_ggh]h baghkzZ a~Zgbc b khhjm ™ _gb
Hp_gdZ klhbfhklb memqgr_gbc k mqg_Ihf baghkZ
Hp_gdZ h[s_c klhbfhklb h[t_dlZ g_~\b bfhklb k mqg_Ilhf klhbfhkl

10 Hij_"~ e _gb_iheghc \hkklZgh\bl_evghc klhbfhklk

khhjm™ gbc k mqg_Ihf baghkZ
H[sZy nhjfmeZ jzkq_1Z \hkkiZgh\bl_evghc kihbfhklb
JZkq_| iheghc \hkkliZgh\bl _evghc klihbfhkib a~Zgigafbf Khhhh
ijhba\h~blky ih nhjfme _
C = Cio6o WV WK1969/2000K 200012026UG > Ki>p s Ul i Kt By

104 rOOECEIE o
b

10 F_Ih”?u hij_

1" _

CzihegZy \hkklZzgh\bl_evgzZy klhbfhklv d\ f

Cisotkdhjj_dlbjh\ZggZy klihbfhklv kljhbl_evkI\Z _~bgbpu Hp_gb\Z<Kh]h h[t_dIlZ |

V +tdhebqg_kI\_ggZy o0zZjzdl_jbklbdZ H[t_dIZ hp_gdb khjjlazkghdim[ogbg_kdh]h iZk

Kigsonoootdhwnnbpb_gl mAhjh Zgby klhbfhklb kljhbl_evkI¥Z \ mjjith\g gwp_g }h~h D
BG<?KL « ]

Kagoozozstdhwnnbpb_gl m2hjh Zgby klhbfhklb kljhbl_evRhVZZ\\ nmj hi @26 h "

G>K &Zeh] gZ "h[zZ\e_ggmx BKdhbfhklv

>baA+'\h|hegbI_evgu_ dhk\_ggu_ ba”~_j'db

I zij_"ijbgbfzl_evkdZy ijb[uev ijb[uev ~"_\_ehi_jz

Kimtklhbfhklv g_hl*_ebfuo memqr_gbc \ "Zgghf k&dhddo #[tbél 4j g”u

Bimvth[sbc kh\hdmiguc baghk

H[{hkgh\Zgb_ hldZaz hl ijbf_g_gby azljZligh]lh ihf"oh”Z ~ey hij_»
kilhbfhklb H[t _dIZ hp_gdb

< jZfdZo ~Zggh]lh hlgzlz aZzZljzZzlguc ih*oh” g_ ijbf_gyekklWwx k\y
fzl_fZlbg_kdh]h j&XiqZiljbf_gbl_evgh d Zj_g~guf iezl_"zf az ijzZ\h
g_"\b bfhklvx
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< gZklhys_f jZza”~_e_ hlgq_IlZ fu k\_eb j_ameviZiurdak "td\bkipeear

mklzZgh\le _gby ij_bfms_kI\ ~hklhbgkl\ b g_"hklzZIdKzdzf"h]h dDaeglgd
blhl]h\hc \_ebgbgu jughqghc klhbfhklb h[t_dIZ hp_gdb

JZkg_ | b ZgZeba \uiheg_gguo f_Ih~Zfb Ij_o ih*oh”h\ hp lgdb ~"Ze

LZ]
Kihbfhklv \ jZ < Khc JughggZy Kihbff
GzZbf_gh\zZgb_ ih”o ihrohn~Zz — Zj _g”guo iezl_°
im[ d\f ¢ | dhwnnbpb im[ d\ f f K
AZljZlguc ih”"oh? G_ijbf _gye 0
KjZ\gbl evguc ih”o 197,77 1 197,77
>hoh”guc ih*"oh” G_ijbf _gye 0
LZzdbf h[jZzgbhf§hggZzy klhbfhklv _° f kygguo Zj _g”guo ieZl_ " _c
\j f _ ggh_ ihevah\Zgb _ d\ f ihf_s gbc \ g "behf h~ghwlZ ghf
iehsZ”vx d\ f jZkiheh™ _gghlh ih Z~j _kbhjZ]\ZKZjZIhd meebl |

khklZ\elp7,77jm[ d\ff keb hdjm]e ggm[ d\ f.f_k
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Lzdbf h[jZzahf gZ hkgh\Zgbb bf_xs_cky bgnhjfZpbb\ §_ ‘azrgeou@| _i
ijh\_~ _gby gZklhys _]Jh ZgZebaz k ijbf_g_gb_f f_Ih”~bd ke “gubbs_fh
aZdexqg_gb_

Wdhghfbg_kdhc hkgh\hc |_hjbb hp_gdb g_~\b 'bfhklb ygydf_lky i
mkeh\byo kh\ _jr _ggh]h dhgdmj _glgh]h jugdZ jughqgZy Iljklftybfhk
klzg~rzZjlgufb ih*oh”~zZfb "“he’gZ bf_Iv h~gh b Ihkbfhaglzdg_¢h"Z g:
hij_~_ e _gby

ljh\_"~zgguc ZgZeba ihabpbhgbjh\Zgby h[t_dIZ hp_gdb gZ fvklghf
\u\h? glh hl[tedggbjh\hqgh_  j r_gb_ wdkiemZzZlZpbhggu_ o0ZjZd
jZkiheh™ _gby b azZzdhgh”ZIl _evgh jZaj rzggh_ bkihevah\ZglheZgZd[h
eb[h _]h ihdmidm bg\_klhjhf "“ey ihemqg_gby ijb[ueb ikl[xfl\k gaypld hfZ
ihevah\zl_e_f ~ey kh[kI\_ggh]h bkihevah\Zgby

K mqgzlhf \ur_baeh”  _ggh]h jughggZy klhbfhklv _° f kyqgg#do Z
i _j_"Zgm \ Zj_g™"m d\ f ihf_s gbc \ g _"behf h~"ghwlZ g&hsa"&xbb

d\ f jZkiheh  _ggh]lh ih Zz~j km ] KZjzZlh\ me DjzZ \Zy §§Z«

bxgy 1hA4d_anq_GZK hdjm]&hkgh\ey |

2

198 (kIh ~ \yghklh Mk [fw\ f f_k

lh\lhjgh kqgblzZx g_h[oh”bfuf hiIf_Iblv blh]h\Zy \_ebgb&p_ kldbfh
fh™ I [ulv j_dhf_g”h\Zgghc "ey p_e_c¢ kh\ _jr_gby k" _ eddb kk M{Zlul|Z
khklZ\e _gby HIg_1Z h[ hp_gd_ ~h ~Zlu kh\_jr_gby k" _etikblZheh[dbgll
im[ebgghc hn_jlu ijhrehrgkliffthe&kyp \

=_g_jZevguc "bj_dlhj HHHpO ge\a?Z <Zojhf__\ K

Hp _gsbd ckl\bl _evguc gqe_g
Zfhj_Jmebjm_fhc f_"j ]J]bhgZevghc ZkkhpbzZpk <Zkbev_\ :
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