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Hig_| h[ hp_gd_ kh~_j bl ijhn_kkbhgzZevgh_ fg_gb_ Bkhibéhglllh ey
hjt _dlZ hp_gdb b g_ [m”~_I| y\eylvky ]ZjZglb_c Ilgll \glthld b _ejm”"._
bkihevah\zZIvky klhbfhklv hij_~ e _ggZy Bkihegbl ke fh JI héelyqZl vk
hl hp_g_gghc klhbfhklb \ j_amevlzl_ ~_ckl\by 1Zdby kiBEgigjhinf dgh
klhjhg \_klIb i_j_]lh\hju beb ~“jm]bo nZdlhjh\ mgbdZevguo “ey ~Zggh

Hig_I| h[ hp_gd_ khklzZ\e_gguc \h bkiheg ~dikibh¥hjjhd h¢Dd rv[ " hleg
hit_f_ ljbeh _gby d HIg_Im [m"ml y\eylvky g_hlt_fe_fhc qzZklvx HIq.

Bkihegbl _ev [m”_| hklz\eylv aZ kh[hc ijZ\h \dexqgZIlv \ RhdlZzZ\kijb
bkihevah\Zggu_ “hdmf_glu Z ebrv |_ dhlhju_ [m*"mk.if @KldZ\rZyi eB
kms_ kI\_ggu_ "ey ihgbfzZzgby kh” _j"Zgby HIq_ [Z Iljb wlhf AmEjob
o0jZgblvky dhibb \k_o kms_kI\_gguo fZIl_jbZeh\ hdBbjuijb[m™hlbkdl
Hiq 1Z

< jZkg_lguo 1Z[ebpZo dhlhju_ ij_"~klZ\e_gu \ HIq_I_ aghby_"ybgu
ihdzZzazl _e_c¢ Blh]h\u_ ihdZaZzZl _eb ihemqg_gu ijb bkihevah\Zgbb Ihqgg

Bkihegbl_ev hij_~ ey | jughggmx klhbfhklv H[t_dlZ hp_gb bkc
glh H[t _dI hp_gdb k\h[h”_g hl ex[uo h[j_f g _gbc

H]jZgbqg_gby hp_gdb

-h]ljZgbqg_gby \ highr_gbb bklhggbdh\ bgnhjfZpbb b h[t _fZ bkke “

-\u”™_j'db ba hilg_IZ b hig_I g_ fhlml dhibjh\ZIvky [_a ibkvf_ggh]t

-hp_gsbdb g_ ij_~hklzZ\eyxl "hihegbl_evguo dhgkmevliZpbc b g_
"Zgghfm hlg_Im aZ bkdexq_gb_f kemqgZ_\ h]h\Zjb\Z_fuo hl*_evguft

-hlg_I| beb _]1h gzZklb fh]lml Julv bkihevah\Zgu aZdZaqbdhf Ihevdh
hij_~ e _gghc \ hlg_I_

-aZdexqg_gb_ h[ bkdhfhc klhbfhklb kh”_jZs__ky \ hlq_Il_ hlghkt
p_ehf ex[h_ khhlg_k _gb_qgqzZkl_c klhbfhklb k qZklvx h[t_dIZ y\ey I}

-\k_ ijh]Jghau [Zabjmxlky gZ | _dms_c jughgghc kbImZpbb dhlhjZ
fh™ | baf_gblvky azZdexq_gb_ h klhbfhklb »_ ckl\bl ddvgh Ihevdh gz *

-HpgdzZ g_ fh | ijh\h~blvky _keb k mq_Ihf h]jZgbg_gbc hp_gdb
knhjfbjh\ZIv "hklZlhggu_ bkoh”gu_ ~"Zggu_ b “hims_gby \ khhI\_ITkI\k
_keb h[t_f bkke_"h\Zgbc g_~hklZlhgq_g “ey ihemqg_gby “"hklh\_jgh]h |
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ua rAUA4G UAOOR
Hkgh\gu_iheh” _gby h[ hp_gd_

Hp_ghqgZy *_yl_ewghlv_kkbhgZevgzy ~_yl_evghklv kmJ[t_dlh
Nyl _evghklb gZzZijzZ\e_ggZy gZ mklZgh\le _gb_ \ hlghrggtbd thgb_&bhc
kilhbfhklb

Hp _gsbdkm[t_dl hp_ghqgqghc ~_yl _evghklb nbabqg_kdh_ ebph y\e
ba kzZfhj_]Jmebjm_fuo hj]J]ZgbaZpbc hp_gsbdh\ b aKKIjgdghkZ¥r_dhkhhh
hdZau\l\Z_| mkem]b ih hp_gd_ \ khhI\_IklI\bb k aZzdhgh~Zdbevkl\hf Jhk

>h]lh\hj h[ hp-g¢@lh\hj f_""m hp_gsbdhf b aZzdzZagbdhf azZdexq.
ibkvf_gghc nhjf_ \ khhI\_IklI\bb k azdhgh”~ZIl_evkl\hf Jhkkbckdhc N_A

Hig_| h[ hp-gdey |Iky gZ”e_ "Zsbf bkiheg_gb_f hp_gsbdhf k\hb
\haeh  _gguo gZ g_]h ~h]h\hjhf ~he g [ulv khklzZ\e g k\h_\j\f _gg!
khhi\_Ikl\bb k azZdhgh”zZl_evklI\hf Jhkkbckdhc N_~_j&pdpbf ihjptg |
mdZaulZxlky ~ZIZ ijh\_~ _gby hp_gdb h[t_dlZ hjpggdibu bipihgedamp fe
az"zZgb ijh\_~_gby hp_gdb h[t_dlZ hp_gdb Z 1Zd"_ghyb\hdyllkju
g _h[oh”~bfu "ey ihegh]h b g "\mkfuke _ggh]h lhedh\Zgby jb ditedllZl h\
hp_gdb hljZ" _gguo \ hig_1I_

>Z1Z hp_gpbkkfzljb\z _|ky dzd ~zZ1Z gZ dhlhjmx kh\_jrbeZk& [u |
dhlhjmx hij_"~_eyxlky \u]h”u hl bkihevah\Zgby h[t_dIZ hp_gdb >Zlz
bgnhjfZpbx hp_gsbd ijbgbfzZ | \h \gbfZgb_ijb ijh\_"~ gbb hp_gdb

Blhlh\Zy \_ebqgbgz klImjthHIEZ hp-ddebgbgz klhbfhklb h[t_dlzZ
ihemq_ggZy dzZd blh] jZzkqgh|Z _#&IBblipkigdb ijb bkihevah\Zgbb ih~"oh?"|
h[hkgh\Zggh]h hp_gsbdhf kh]eZkh\Zgby j_ameviZIh\ ithemigy ggu
jZaebqgguo ih*oh”h\ d hp_gd_

GZb[he__ wnn_dlb\gh_ bkihigvakl\Zz\ely | kh[hc nbabqg_kdb \h
xjbrbqg_kdb “~himklbfh_ b nbgZgkh\h h[hkgh\Zggh_ QhiheéwlhhjhZgb
kilhbfhklv h[t_dlZ [m~_1 gZb[hevr_c

Ebd\b~Zpihy~klZ\ey | kh[hc ij_djZs_gb_ bkihevah\zZgby h[t_dIZ d
jZkijh~rz zZ _Th ih qZklyf beb mlbebaZpby Ebd\b”rZpby fh _| ij
Ah[jh\hevghc ijh*Z b beb ghkblv o0zZjzZdIl_j \ugm ~_gghc ijh*Z b

>h[jh\hevgZy ijh™Z[tZdlZ ijhbkoh”bl iml_f Ibibggh]h Kkihkh[Z
ih"h[guo h[t_dlh\ gZ jugd_ \ Ibibggu_ jughqgu_ kjhdfu waékih alblpldz
aZbgl_j_kh\Zggh]h ihdmizl_ey

<ugm N _ggZy ijhitzZ*"klzZ\ey | kh[hc kbImZpbx dh]*Z ijh*Z\_p \ugr
k" _edm \ dhjhldb_ kjhdb f_gvr_ jughqggh]h kjhdzZ wdkihabpih]mljb v
khdjzZszZlv djm] ihl _gpbZevguo ihdmizl_e_c¢ h]jZgbhjd¥pllvx~ ik Initg cix
b bguf h[jZzahf \ebylv gZ p_gm k~ _edb

JughqggZy kihbtHklWdIZ hp- gdibb[he _ \ jhylgZy p_gZ ih dhlhjhc *.
hp_gdb fh™ _I [ulv hlgm ' ~_g gZ hldjulhf jugd_ \ mkeh\byo dhgdolh_gy
AN ckli\mxl jZamfgh jZkiheZ]Zy \k_c¢c g_h[oh”bfhc bgnhpfHubkeé edlyZ
hljz Zxlky dgdph qj_a\uqZcgu_ h[klhyl _evkI\Z |h _klv dh]*ZzZ

hrgZ ba klhjhg k® _edb g_ h[yaZgZ hlgm *ZyvkhihfhdZ hgop  didbpa 2
ijbgbfzZlv bkiheg_gb _

klhjhgu k~_edb ohjhrh hk\_~hfe_gu h ij_~f_|_k~_edb b ~_ckl\n

hit_dl hp_gdb ij_"klzZ\e_g gZ hldjulhf jugd_ ihkj_~kI\hf im[ebq
"ey ZgZeh]lbgguo h[t_dlh\ hp_gdb

p_gZ k™ _edb ij_"klz\ey | kh[hc jZamfgh_ \hagZ]jo "bgb_
ijbgm '~ _gby d kh\_jr_gbx k~_edb \ hlighr_gbb &bhhhlgltkihgeudlg _k [qe hc

ieZl "~ azZ h[t_dl hp_gdb \ujZz" _g \ ~_g_"ghc nhjf_

JZ\gh\_kgZy kihbfhkihklzZ\ey | kh[hc A g_gmx kmffm aZz
ij_~iheh bl _evgh khklhyeky [u h[f_g h[t_dIZ f_""m dhgdj_lgufb ohj
]hlih\ufb d k”_ed_ klhjhgzZfb gZ ~ZIm hp_gdb hljahikgzy D\glh\_ kwyZ
kilhbfhklv \ hlebgb_ hl jughqghc hljZz"Z_| mkeh\by kht jpagkinjkg_ce
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\dexqZy ij_bfms_kI\Z b g_"hklZldb dhlhju_ dzZ ~Zy anmaeklBjhgkthem
lhwlihfm ijb hij_~_e _gbb jzZ\gh\_kghc klhbfhklb g_h[oh”bfHhmqgbl
klhjhgzfb k~_edb bkihevah\Zgb_ h[t_dlZ b bgu_ mkeh\by \ZHflghk
dhgdj_lguo klhjhg k™ _edb

Bg\_klbpbhggZy klh-bkKhkd¥hklv h[t_dlZ hp_gdb ey dhgdj_Igh]h el
ebp ijb mklZgh\e _gguo ~Zgguf ebphf ebpzZfb bghe&vbhpbhglmyao g d
hp_gdb Bg\ _klbpbhggzZy klhbfhklv g_ ij_"ihez]Z_| k&éhhfirhgbgdkb™ b
hljz zZ | \u]lh”u hl \ez”_gby h[t_dlhf 1Ijb hij_~_e_gbb bg\_klbghhggh
mqgblu\Zlv ij_"~ihez]Z _fh_ |_dmsbf beb ihl_gpbZevguf bleZR[tedpZf
kbg _jlbb b ij_~ihezZ]Z fuc ihe_aguc wnn_dl hl bkihevaih\EYdyfnxt_
"hoh”~ghklv bgu_ mkeh\by hlghkysb _ky d h[klhyl_evklI\Zf dhgdj_Igh

ljZ\h kh[kI\_gghktlexqz | ijz\Z \ezZz™ _gby ihevah\Zgby b jZkih
bfms_kI\hf Kh[kI\_ggbd \ijz\_ ih k\h_fm mkfhlj_gbx kh\_jrZzZ
ijbgzZz”re_ _"Zs_]Jh _fm bfms_KkI\Z ex[u_ ~ _ckl\by g_ ijblpdhjijdXs\uf az
ZdIzf b g_gZjmrZxsb_ ijzZ\Z b hojzZgy_fu_ aZdlbgh f\bldlf § bke " jimlgono
k\h_ bfms_kI\h \ kh[kI\_gghklv ~jm]bf ebpzf i_j_"2\Zy4ghbodhfhkijZ\Zy
\ezZ” _gby ihevah\Zgby b jZkihjy gby bfms_kI\hf hl*Z\ZI\gplfms] I\
Ajm]bfb kihkh[Zfb jzZkihjy Zlvky bf bguf h[jZahf

ljZ\h hi_jzZIb\gh]lh mijZighbggbyw~gh_ b azZ\bkbfh_ hl ijZz\Z kh[kI\_gq
ijZ\h xjb"bg_kdh]hgebkihgkt\ _ggbdzZ \ezZz”_Iv ihevah\zZlvky b jZkihjy Z
azZ gbf \ mklZgh\e_gghf ihjy*d_ bfms_kI\hf \ ij _~ eZo _ dnklthfey\ fu
khhi\_Ikl\bb k p_eyfb ~_yl evghklb az~Zgbyfd gh[KIbfgghdkI\D gidar
=D JN

ljZ\h ohayckl\_ggh]lh \_7ijgbg\®~*gh_ hl ijZz\Z kh[kI\_gghklb h]j
\_sgh_ ijZz\h azdj_ie_ggh_ aZ ebpZfb dhlhju_ g_ wWlegyhkdlyy kdh[gldh
b bghfm bkihevah\Zgbx bfms_kI\Z kh[kI\ _ggbdZz

ljb wlhf ebph dhlhjhfm bfms_klI\h ijbgZ”e_"bl gZ ijZ\_ ohay
\ez”™ | ihevam_Ilky b jZkihjy Z Iky wilbf bfms_klI\hf \ ij AfeZo mkl:

ljZ\h ohayckl\_ggh]lh \ wlhgbiyz\thr \ez” Iv ihevah\Zlvky b jZzZi
bfms_kI\hf kh[klI\_ggbdZ \ ij_~_eZo mklZgh\e_ggjo hadxéih ghdfl bbb kg

=D JN

j_g”zZt wlh ~h]h\hj ih dhlhjhfm Zj _g~h~Zl _ev gZ \haf_a”ghc
Zji_g™"Zlhjm-dEZdhbfms_kl\h \h \j_f_ggh_ \ezZz”~_gb_ b ihevah\Zgb_ ki

j_g”™Z ij_"hklzZ\e _BFp g”"Zlhjm gZgbfzZl _ex bfms_klI\Z azZ ieZlm
\eZ”™ _gb_ b ihevah\Zgb _

=eZ\guf azZdhgh”zZl _evguf Zdlhf j ]Imebjmxsbf \hijhku Zj_ g~
=jZz " "Zgkdbc Dh”_dk JN < klZlv_ ]eZ\u gZklb _Jh\hgb[ky\ qll
Zj_g™"m kh[kI\_ggbd beb ebph bf_xs__ ijZz\h gz Kkihb_jh g\ | Z ddhgh |
azZzdexq_gb_f ~h]lh\hjz i_j ~Z | Zj_g™Zlhjm \h \j_f gmhbfmsekdhhZly
khijh\h " *Zxsbc _]1h gZ[hj ijZz\ IThkdhevdm Kkh[kI\_ggbd h[ezZ"Z_1 i
\ezZ” gby b ihevah\zgby | lh jhgzlv ~_e ]bjh\Zlv Zj g”~"Zlhjm ebrv |
hljZzgbqg_gghlh gzZ[hjz =jzZz ~Zgkdbc Dh”_dk Jh\hjbl qlh Zju gpfZ\&jm
ihevah\Zgby b \ezZz” gby beb °~_ Ihevdh ihevah\Zgby \khbe jjjmy
kh[kI\_ggbd bo gl | jvjzZNZ g_ hlgm ~Zxlky hgb ebrv \ jZaghc kIl _i 1
nZdlhf gZebqgby Zj_g”~u

LZdbf h[jzahf kh[kI\_ggbd *_e_]bjm_I| gzZklv k\hbo ijZz\ Ke_"m_|I
g_ hlgm ~rzxlky Z ~_e_ ]bjmxlky 1jZ\h Zj_g”~u y\gd\ Iy ghhZalbeyqg
Bgh]*Z :j_g”h”*Zl _ev ~ e Jbjm_I| :j_g”™Zlhjm ijZ\h k~Zqb \ km[Z)]_g”~nm

<b” klhbfhklb dhlhjuc hij_~ ey Iky \ dZ ~hc dhaodZ |bkyc [Elalhrc:
hp_gdb >ey \u[hjZ khhI\_Ikl\mxs_c¢ [Zau hp_gdb %l rZxev \vag&g_gl
jZ[h!l ih hp_gd_ b ozZjzdl_jbklbdb hp_gb\Z_fhc jZHpK LU _idpg mKIZ g P\ ee Wy
\_ebgbg Zj_g”*guo klZ\hd y\ey_I|ky bo hp_gdZ ~ey kh\_jr_gby k~_ehd

JughqggZy klhbfhklv fh™_| [ulv hij_~_e_gZ ijb gZebgbb ke_~mxshbc

i jughd y\ey Iky dhgdmj_glguf b ij_~hklZ\ey_| ~hklZlhgguc \t
\aZbfh”~_ckl\by [hevrh]h gqbkeZ ihdmizl_e_c b ijh*Z\ph\
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i thdmizl_ev b ijhrZ\_p k\h[h”gu g_aZ\bkbfu ~jm] hl *jm]Z oh
ij_~f_I_ k~"_edb b ~_ckl\mxl lhevdh \ p_eyo fzZdklbfyZeuglk]h_gwogtlo\
bgl_j_khh\tebgblv *hoh” beb iheg__ m”~h\e_I\hjblv ihlj_[ghklDb

i bfms_kI\h h[jZsZ_|ky beb ijh*Z_|ky aZ jZamfguc bglZpN&kec\j_f
_]h “hklImighklv \k_f ihl_gpbZevguf ihdmizZl_eyf

i hiezlz k~_edb ijhba\h”blky ~_gv]Zfb beb ~_g_"guf wdi\bl\zZeev gl}
b ijh*zZ\_p bkihevamxl| Ibibggu_ nbgZgkh\u_ mkeh\by ijbgylu_ gZ ju

K ~“jm]Jhc klhjhgu fh _1 ijhba\h?blvky hp_gdZ klhbhklb ip£&\b Zj_
ijh~rz bjz\ Zj_g~u Ijb wlihf \bAhf klhbfhklgudphghZylv *

>hlh\hj Zj_g~"tmnkgh\ghc bklhggbd bgnhjfZpbb h ijbghkys ¢ ”~h
g_"\b bfhklb

- aZdexqgZ |ky \ ibkvf_gghc nhjf_ ih”e_"bl JThkm~ZjklI\ _gghc j_]

- ij_"mkfzljb\Z | khl]ezZzkh\Zggu_ klhjhgZfb mkeh\by b jZaf_ju Z

- kb Zj_g”~Zlhj ijhbal_e azZ kqg_l kh[kI\_gguo kj_"kI\ b k Kl
memqgr_gby Zj _g*h\Zggh]h bfms_kI\Z g_hlI~_ebfu_ [ lg\pf*rZI"ig¥\bf
ihke_ ij_djZs_gby ~h]h\hjz gZ \haf_s_gb_ klhbfhklb Wwgho mem:
ij_"mkfhlj_gh “h]lh\hjhf Zj_g”u

- Zj_g™Zlhj \ijz\_ k kh]JezZkby Zj _g~h”~zZl_ey k"Z\ZIv bfms.
ij_"~hklz\eylv Zj_g~h\Zggh_ bfms_klI\h \ [_a\haf_a”~gh_ ihevdgh\4iAgb
dzZq_kI\_\dez”~Z \ mklZ\guc dZiblZe

<_ebgbgz Zj_g”*ghc klz\db dZubkipZ\théh f_klhiheh  _gby h[t_d
nbabg_kdh]h khklhygby gZebqgby dhffmgbdzZpbc kjhdzZ Zj _g”u b I 7

'j_g”gu_ klz\db [u\Zx] ke_"mxsbo Ibih\

xdhgljzdlgufb hij_~_ey_ fufb “h]lh\hjhf h[ Zj_g"_

x©jughggufb? Ibibqgufb “ey “Zggh]h k_]f _glZ jugdzZ \ "Zgghf j_]

JughqgZy Zj_g~gZy iklz2kdz\ey | kh[hc klZ\dm ij_h[eZ"ZXxsmX
ZgZeh]lbqguo h[t_dlh\ g_~\b bfhklb | _ y\ey |Iky gZb[heg”ghcjhy
ieZlu aZ dhlhjmx Ibibqguc Zj _g”"h”"Zl _ev kh]eZkb2kygPMZIKjZKUt]eZ kibie
[u \aylv wlh bfms_kI\h \ Zj_g”m HgZ bkihevam_Ilky ijb hp_gd_ ijZ\Z

Hp_gdzZ klhbfhkIBklzZ\ey | kh[hc hij_~_e_gb_ klhbfhklb h[t_c
khhi\_IklI\bb k n_~ _jZevgufb klZg”ZjlZfb hp_gdb

Kihbfhklvj_~klZ\ey | kh[hcpfgphklb h[t_dlZ ”"ey mqgZklgbdh\
dhgdj_lguo ebp \ujZz' _ggmx \ \b~A_ "~ g "ghc kmffu hgmR_ ®ZIgg mx
khhi\_ITklI\bb k dhgdj_lguf \b~Ahf klhbfhklb mklZgh\e _gguf n_"dbZevgl

P_gzij_"klz\ey_| kh[hc "_g_"gmaZzZikarbtfvZ_fmx ij_"eZ]Z_fmx
mieZgb\Z _fmx mqzZklgbdzfb \ j_amevlZIl_kh\ _jr_gYhedbeb ij "iheZzZ]Zz

P _ev hp_gdb*klz\ey | kh[hc ij_"ihez]Z_fh_ bkihevah\zZgb_ j_
hljz zZxs__ kemqZb h[yaZl _evghc hp_gdb mklZgh\e Jdhdkk b c ladzhdh
N_~ jZpbb b beb bgu_ ijbgbgu \ k\yab k dhlhjufb Rhagbdedby __
kilhbfhklb h[t_dIZ hp_gdb

>hims_ghj_~klzZz\ey | kh[hc ij_"~iheh  _gb_ ijbgbfz fh_ dzZd \_jg
nZdlh\ mkeh\bc beb h[klhyl evkl\ k\yaZgguo k h[t_dljZdipg gglbyfp
hp_gdb bkihevam_fhc bgnhjfZpb_c beb ih*oh”zZfb f _|h~Zfb d hp_g

lhroh” d hpijgdklzZz\ey | kh[hc kh\hdmighklv f_Ih~h\ hp_gdb hkc
f ITh~heh]bb

F_Ih® hp_gjdbklZz\ey | kh[hc ihke_"~h\Zl_evghklv ijhp_~mj iha\h
kms_klI\_gghc "ey "Zggh]h f_Ih~Z bgnhjfZpbb hij_~ _eblv klhbfhklv h

F_Ih~*bq_kdb_ j_dhf_ig*Bpbbd_ ij_~klzZ\eyx| kh[hc f_Ih*"bqg_kdb_
ih hp_gd_ jZajzZ[hlZggu_ \ p_eyo jZa\blby iheh  _gbc mlXgyr2Zjlgguo
hp_gdb b h~h[j_ggu_ kh\_Ihf ih hp_ghgghc ~_yl_evghklb ijb Fbgwdh:

J _amevlZl hpbghph\Zy klhbfhklv h[t_dlZ hp_gdb ij_~klzZ\ey_|I
hit_dlZz hij_~_e_ggmx gZ hkgh\_ ijhn_kkbhgZevgh]lh kmghaglpy éelp
hp_gdb k mq_Ihf "hims_gbc b h]jZgbq_gbc dp \audB ZJ laynavjmleym
bghc \ZexI_ \ khhI\_Ikl\bb k az~Zgb_f gZ KAp\HaelnglZ mdma&ygd I wadk
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hp_gdb fh  _I Julv ij_"klZ\e_g \ \b”_ gbkeZ b bely\dywvkyZieAamg¥ZIiZ
fZl_fZlbg_kdh]h hdjm]e_gby

lhevah\zl_eyfb j_amevlZlzhigp |gddb] hp_gd_ fh]lml yl\eylvky azdZz
bgu_ebpz \ khhI\_Ikl\bb k p_evx hp_gdb

Kms_klI\_gghkjv*klZz\ey_ | kh[hc kl_i_gv \ebygby bgnhjfZpbb
hl]jZgbq_gbc hp_gdb b ijh\_~ gguo jZkqg_Ih\ gz jl\aggehkid Hp dgdd
bf _Iv dhebq_klI\_ggh]h baf_j _gby >ey hij_~_e_gby mjprhgykykm:
ijhn_kkbhgzZevgh_km ~ _gb_\ h[eZklb hp_ghgghc ~_yl _evghklb

< ijhp_kk_ hp_gdb mjh\_gv kms_klI\_gghklb fh  _| [ulv hij_~_e_g \

bgnhjfZpbb \dexqZy bkoh”gu_ ~Zggu_ o0oZjzZdl_jbklpHdhkzdg4e hdha
jughqgu_ ihdZazl_eb

ijh\_~ gguo jZkg_Ih\ \ qZklghklb \ kemqgZyo jZkob "ihghtq] ggue
\ jZfdZo ijbf_g_gby jZaebgguo ih?*oh”h\ b f_Ih~h\ hp_gdb

"hims_gbc b h]jZgbg_gbc hp_gdb

Kms_KkI\_gghklv aZ\bkbl \ Ihf qbke_ hl p_eb hp_gdb

lhgylby “~he g ke "m_| \ fPZkllhysbo n_" jZevguo klzZg"Zjlz
ijbf_gyxlky ~ey h[hagZq_dH{yakdl iegdphklb \uiheg_gby Ij_[h\Zgbc b j
ijb wihf

ihgylb_ ~he " _g mdzZaulZ_| gZ [_amkeh\gmx hheaddyg hliklvb d&lp
bgh_~ ckl\b_ Hp_gsbd “he  _g \uihegylv Ij_[h\Zgb f\ dzf MNdlh kK& g Z
mdZaZgb_ \ n_"_jZevguo klZg™ZjlZo hp_gdb

ithgylb_ ke _“m_| mdZaulZ | gZ ij_"ihglbl_d¥guw dZ c\fbke mg
hp _gsbd jZzkkfzljb\Z_ | \hafh ' ghklv b p_e_khh[jZaghkllk \pbhege lgdlybl
hkgh\Zgbc \ijZz\_ hldZaZlvky hl _]h \uiheg_gby

ihgylb_ fh™ | mdzZaul\Z | gz ~ _ckl\by dhlhju_ g_ ¥\swhkiky
h[ezZklb j_Zebam _ |ky ijhn_kkbhgZevgh_ km ~_gb [ g_glskihz \b&khhziwa
beb bgmx \hafh ghklv

KIZg~Zjlu hp_gdb ~ey hij_~ e _gby kihbfhklb h[t_dlh
f Ih"bgq_kdb_j dhf _g~Zpbb ih hp_gd_

Hp_gsbd \ ijZzdlbd_ k\h_c ~_yl_evghklb jmdh\h” kI\m _}tkjZ \k\uok\h
Zdlh\  Jhkkbckdhc N_~ jZpbb gZklv dhlhjuo g _ihkj_~ghqggmhk
Nyl _evghklv Z qgZklv hlghkblky d dhk\_gguf “hdmZqlgh jBEkdhe
hp_gsbdzZ \ Ihc beb bghc kn_j_

D dhk\_gguf ghjtgldb\w\uf zdlzf g_khfg_ggh fh gh hlg_klb fgh" _
ihklzgh\e_gbc ih”azZdhgguo Zdlh\ \_~hfkl\_gguo jihglklg mdypdnef g\
gZb[he_ _ agzZqbfufb kj_"b dhlhjuo yl\eyxlky =jZz "Zgkdbc)Zphth dk
A f _evguc Dh”_dk JN E_kghc Dh”_dk JN GZeh]h\uc Dh”_dk JN

Hkgh\hc aZdhgh”~ZIl _evklI\Z JN \ h[eZklb hp_ghgghc ~ _ghkllelnwghkl
hp_gdb \ Jhkkbb y\leyxlky ke _"mxsb_ "hdmf_qglu

-N_~ jZevguc aZdhg ©H[ hp_ghqghc ~_yl _evghklB ¥ JhkNkb dkdhc

]

-N_"~ _jZevguc aZdhg ©H kZfhj_]mebjmxsboMAAdbaZpbyod «

- H[sb_ klZg”~Zjlu hp_gdb n_"_jZevgu_ klZg"ZHu, hmlygdb”*Ndédu <
ijbdzakbgwdhghfjZza\blby Jhkkbb hl Zij_ey ] 1

- Ki_pbZevgu_ klZg”~Zjlu hp_gdb hij_"~ eyxsb_ ~hihegbl_ewvgu_
ijh\_~ _gby hp_gdb \ Ihf gbke_ “ey hI*_evguo \b*h\ h[t_d@r\bgpb gdl
h[hjm~h\Zgby [bag kZ g fZl jbZevguo Zdlb\h\ b bgl ee_dImZevghc

-[N ~ jZevgquc klZg”Zjl hp gdb NKH < ©Hp| gdZz g_"\b bfh
ijbdzahf FWJ JN « hl ]

-NKH <« ©Hp_gdZ [bag_kZ2 mlI\_j ~_gguc ijbdZahf FWJ JN « hi

-[NKH « ©Hp gdZ “ey ple ¢ aZeh]z2 ml\_j°~ gguc ijbdZahf

]

-INKH < ©Hp gdZ klhbfhklb fZrbg bl h[hjm~h\Zgby2hfrAWJ 9 Ngg

< hil ]
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-[NKH <« ©Hp gdZ g fZl jbZevguo Zdlb\h\ b bgl eebdImzZe
ml\_j "~ _gguc ijbdZzahf FWJ JN « hi ]

>h fhf_glzZ ijbgylby ki_pbZevguo klZg~Zjlh\ hp_ddph]jZffhmkfh
jZajZ[hldb n_~ _jZevguo klZg”*Zjlh\ hp_gdb b \g_k_gby Ibl&Zfg®Zjdgibc
hp_gdb mlI\_j°~ gghc ijbdZahf FbgwdhghfjZa\blby Jhkkbb hl A
ijbhjbl_I bf_xI ghjfu h[sbo klzZzg”Zjlh\-hhbKgd®H, NKH ,

HibkZgb_ ijhp_kkZ hp_gdb h[t _dIZ hp_gdb \ gZklb ijbf_

hp_gd_
ljhp_kk hp_gdb \dexqZ_ | ke_"mxsb_ "~ ckl\by
khljezkh\Zgb_azZ~Zgby gZ hp_gdm aZdZaqgbtleb hxgbglt kdihf

ebphf k dhlhjuf hp_gsbd azZdexgbe Ijm~h\hc ~h]lh\hj imlgbyihVibk
khklz\_ ~h]lh\hjZ gZ hp_gdm h[t_drh]hphpdlz MZegdm beb \ bghc il

nhjf_ \ kemqZ_ ijh\_~ _gby hp _gdb gZ hkgh\Zgbyo hlebqZyxshoky
ij_"mkfhlj_gguo N_” jZevguyf aZdhghf hl bx&yw H[ Hp_d@hqgghc
Nyl _evghklb \ Jhkkbckdhc N_~ jZpbb Kh[jZgb kd&dHhNghZEZ mevkI\Z
1 Kl 1 Kl -N_~ZpZevguc aZdhg

k[hj b ZgZeba bgnhjfZpbb g_h[oh”bfhc ey ijh\_~ gby hp_gdb
ijbf _g gb_ ih*oh”h\ d hp_gd_ \dexqZy \u[hj f_lh”eh\gthp g
g_h[oh”~bfuo jZkqg_Ih\
khlezkh\zZgb_ijhf_"mlhqguo j_amevliZlh\ ihemqg_\dgdaeb§ggidz
ihroh”"h\ d hp_gd_ \ kemqgqZ_ g_h[oh~bfhklb b hij_~ e _gb_ klh]h\hc
khklz\e_gb_ hlg_IZ h[ hp_gd_ h[t_dIZ hp_gdb
ljhp_kk hp_gdb g_ \dexqZ_| nbgZgkh\mx xjb”~plg\_kdmxb gbheb]
wdheh]bg_kdbc | _ogbqg_kdbc b bgu_\b”u Zm~blZz
< ijhp_kk_ hp_gdb g _h[oh”bfh kh[ex”~Zlv Ij_[[h\Zglby N_~ {devgh
klzg”~Zjlh\ hp_gdb bguo ghjfzZzlb\guo ijZ\h\uo Zdlh\ J\ kH[eeckidtbc
hp_ghgghc ~_yl _evghklb klzg”Zjlh\ b ijZ\be hp_ghgghke " h\Zlewv
iheh” _gbyf f Ih*"bg_kdbo j _dhf _g”~Zpbc ih hp_gd_ h~ h[]j_dwaguo |
Nyl _evghklb ijb FbgwdhghfjZa\blby Jhkkbb
libgylu_ ijb ijh\_~ gbb hp_gdb h[t_dIZ hp_gdb ~him
hljZzgbqg_gby hp_gdb
MdZaZgu \ AZz*"Zgbb gZ hp_gdm dhlhjh_ y\ey |ky glhmlhildelZhk[ c
hp_gd_
JZ[h!1Z k bgnhjfZpb_c \ ijhp_kk_ hp_gdb
Hp_gsbdujz Zz_| k\h_ ijhn_kkbhgzZevgh_ iklbag¢Zgb_bdnhjfZpbx
bkihevam_fmx ijb hp_gd_ ~hklh\_jghc gZ”_ "ghc kmsgXIlhkgdnhZ gl
ZgZebaZ IZdhc bgnhjfZpbb
< ijhp_kk_hp_gdb hp _gsbd bkihevam _| bgnhijlfgadpdxf jumdzm igsn R Z
hp_gdb BgnhjfZpby dhlhjZy klZeZ “hklmigZ ihke_"~Zlu hp_gdb fh"
\ ke _"mxsbo kemqgZyo
_keb 1ZdzZy bgnhjfZpby hljz Z | khklhygb_ jugdZinb gt gz
khhi\_IklI\m_|I h br"Zgbyf mqgZklgbdh\ jugdZ gzZ "ZImlbkpbadkdZy
bgnhjfZpby nbgzZgkh\u_ j_amevlZlu ~_yl _evghklb dhfyZdbgdhlkysjzykZy
d khklhygbx h[t_dlZ hp_gdb b beb jugdzZ \i_jbh” "h ~Zlu hp_gdb b
_keb bkihevahddgd bgnhjfZpbb ~himkdzZ_Iky \ hkh[hf ihjy”
khhi\_Tkl\mxsbo ki_pbZevguo klZg”"Zjlh\ hp_gdbfhkbbhhj* e gaglob\ /i
h[t_dlh\ hp_gdb
AZdZagbd hp_gdb ijZ\hh[ez~Z|l_ev h[t_dlZ hp_gdb_ bkeflb edph
"he gu ih?I\_jrblv glh ij_~hklzZ\e_ggZy bfb bgnhjfZpby bhbhiZdlkKaim _
H[t_f ~Zgguo |j_[mxsbo 1Zdh]lh ih”I\_j "~ _gby b nhjfzZ ih~I\_j ~_
hp_gsbdhf k mqg_Ihf hkh[_gghklb kh”_ j"Zgby bgnhjfZplkieb hkhjms_
l[j_[h\Zgby g_ mdZaZgu \ aZz”"Zgbb gZ hp_gdm BgnhjfZphygbliebgZz
ke "mxsbo kihkh[h\
iml_f aZ\_j _gby aZzdZagbdhf dhibc "hdmf_glh\ b fZI_jbZeh\
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iml_f ih~ibkzZgby azdZagbjdmklZh&vgdy kh”r jZs ]h kms_k
bgnhjfZpbx b beb i_j _q_gv ~hdmf_glh\ b fZI_jbZeh\ Itk bighhjfiZzpbgb
khhi\_IkI\m | ba\_klguf azdZagbdm nzdlzZf ieZgu b ijh]ghbdzhljz" Zx

Kh[ex” gb_ ijbgpbih\ ijb khklZ\e _gbb hiqzlZ

< hlg_|_ h[ hp_gd_ baeh  _gZ kms_KkI\ _ggZy bgnhjfZphnhf bjkihev
hij_~ e _gbb klhbfhklb h[t_dlZ hp_gdb
Kms_kI\ _ggZy bgnhjfZpby ijb\_~ ggZy \ hliq_|_ h[ hpjZd&kd julibwyI\_
_ bklhggbdh\

Hiqg | kh”_j"bl ~hklZzlhggh_ dhebg_klI\h k\_"~ gbc ihalheyxs_ _
ki_pbzebglmmqgzklI\h\zZ\r_fm \ ijhp_kk_ hp_gdb h[t_dlZ tbp hgtbf ih
ijh\_~ _gghlh hp_gsbdhf bkke_~h\zZgby m[_"~blvky \ _]Jhhghitmlkd\l
"hklZlhqghklb "ey p_eb hp_gdb
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DECAEEEINOO

ljb ijh\_~ gbb hp_gdb bkikjegygmxlkyguc ~"hoh”guc b aZljZlguc i
ljb ijbf_g _gbb dZ ~"h]h ba ih”oh”h\ d hp_gd_ bkihevamxdkgdpZac
Hp _gsbd fh™ | ijbf_gylv f_Ih?u hp_gdb g_ mdZalIfigtZjl¥xom hp jdeb
p_evx ihemq_gby gZb[he__ ~hklh\_jguo j_ameviZihbkipegdh\ZH\yp hg't
ihroh” b f_Ih™ hp_gdb _keb ijbf_g_gb_ ~Zggh]h iihbdoh™Zl W fgdb{iZeh
Ahklh\_jghfm j_ameviZIim hp_gdb k mq_Ilhf ~“hklmigthec kb drhdigdopob bg b
ijh\h~bfhc hp_gdb

KjZ\gbl_evguc ihflolhvhdmighklv f_h*h\ hp_gdb hkgh\Zgguo gZ k
hp_gdb k b _glbggufb beb ZgZeh]bqggufb h[t_dIZfb ZgtZ%edhZ flbk g K\jZd
gZ ijbgpbiZzo p_gh\h]h jZ\gh\_kby b azZf_s_gby F_Ilh”u kjZdghdZevg
bkihevah\Zgbb p_gh\hc bgnhjfZpbb h[ ZgZeh]Zo p_gu k™ _ehd b p_
hp_gsbd fh _I bkihevah\Zlv p_gh\mx bgnhjfZpbx h[ h[t_dlp lgZ g
h[yaulZxs_]h ij_"eh  _gby g_ “himkdZxs_]h hldZazZ hl k~_edb

>hoh”guc ih™~kbM\hdmighklv f_Ih*h\ hp_gdb hkgh\Zgguo gZ hij_
klhbfhklb h"br"Z_fuo [m"msbo ~_g_"guo ihlhdh\ hl bkidelya k\Wogb'yg g
ihroh” hkgh\zZg gZ ijbgpbi_ h'b”rZgby \u]lh® < jzfdZo ~hdkffgh]h
jZaebqggu_ f_Ih”u hkgh\Zggu_ gZ ijyfhc dZiblZebadbbimbBebsbbdb
A_g_"guo ihlhdh\ “~hoh”h\

AZljZlguc ih*akh\hdmighklv f ITh~h\ hp_gdb hkgh\Zgguo gZ hi
g_h[oh”bfuo ”"ey \hkijhba\h?klI\Z beb azf_s _gby h[t_dlZmhgh]lddb
h] _kp_g_gby baghkzZ h[t _dIZ hp_gdb b beb _]Jh dhfhkghdlg g&Z
ijbgpbi_ azf_s_gby AZIljZIlu aZf_s_gby klhbfhkleyaxZfkis[lgdy_ dm sk
azZljzZlu gZ khanrzgb_ beb ijbh[j_|_gb_ h[t_dlzhikdt\lh\Ae mgylgltZzc ihhe |la
nbabqg_kdbo k\hckl\ H[uggh aZljZlu aZf_s_gby hlghkghkygdhkmh)\j
hit _dIm h[ _ki_gb\Zxs_fm jZ\ghp_ggmx ihe_aghklvucbf*xaZtm Kkt
ijhba\_~ _gghfm k bkihevah\Zgb_f kh\j_f gguo wdlgh#dqjlkadh\wr
| _ogheh]lbc AZIljzZlu \hkijhba\h~klI\Z klhbfhklv \hkijhba\h”*klsd _ij_ "I
aZljZlu gZ \hkkha”~zZgb_ beb ijbh[j_I_gb_ Ihgghc dhibb h[t_dlz

ljb ijbf_g_gbb g_kdhevdbo ih?oh”~h\ b f_Ih”h\ hp_gsmmgm bki
khlezkh\Zgby bo j_amevliZlh\ < kemqZ_ kms_KkI\_¢gwudh{okdéh\” bg
f Th~h\ hp_gdb hp_gsbd ZgZebabjm_| \hafh ' gu_ ijdgbgabYZkbhh*ohb
b f_Ih~u iha\heyxsb_ ihemqgblv gZb[he__ "hklh\_jgu_ | famemWZlu
kj _"gxx Zjbnf_Ibg_kdmx \_ebgbgm beb bgu_ éZl \fAlbrdp\Kdby 1jX\dm
kms_kI\_gguo jZkoh ~_gbc ijhf_"mlhqguo j_amevlZlh\ b _Ih7eh\ZdhhH
ZgZebazZ < j_amevlZl_ ZgZebaZ hp_gsbd fh | h[hkglhehyaghgdup
j_amevlzZlh\ ihemqg_gguo ijb bkihevah\zgbb f_Ih~h\ b ihhdh¥tthd ~
kilhbfhklb h[t_dIZ hp_gdb

va " ANOPNAAPEE ONCONCNA cia NUEPIE Obb!
E
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~ ~ " Ve

wa  DATEE ObpDPIA NAY

IOA NUEDPiE4 ADEUDE®@ x/

DA OONEINOOR NAYEIOA NUEDIE
5.1:9gZeba \ebygby h[s_c iheblbqg_kdh-avthighdbgekdhc

h{klZgh\db \ kljZg_ b j_]bhg_jZkiheh  _gbgzfughd@ hp_
hp_gb\Z fh]h h[t_dIZ

OcHOBHbIe 23KOHOMMUYecKkue nokasarenu Poccum (no aaHHbIM Poccrara)

MpeacrtaBneHsl Havbonee 3HaYMMble  MaKpPOIKOHOMMUYECKME MokasaTenw, NpPsSMO  WUNKU  KOCBEHHO
XapaKTepusylolme COCTOsIHMe, AVHAMUKY W NepcnekTMBY 9KOHOMWKM B LIENoM, KroueBbIX oTpacnew, AOXOAbl v
3a[0/MKEHHOCTU MO KpeauTam Hacenewus U GusHeca, BNUAIOWME Ha PbIHOK HeABWKMMOCTW B Poccuitckoin
Ddegepaymm.

3eNeHbLIV — NONOXUTeNbHbIE NokasaTenu UN AUHaMUKa, KpacHeIn - oTpULaTeNbHbIe nokasaTeny unu guHamuka
(M3MeHeHWe B % unu B pybnsx B conoctaBuMbIX LieHax)

Z [T

AHB-MapT
Ne 22/21 23/22 24/23 25/24
+/- % rir +-%rIr | +I-%rir +- %
1 Banosow BHyTpeHHWI npoaykT (1 k8. 2025 r —
poimei pyyﬁ,l;e poAyKT ( 1,2 +4,1 +4,3 +1.4
2 WHBecTuumm B ocH. kanuran 39,534 TpnH. py6.) +6,7 +9,8 +7.4 +8,7
PeanbHble pacnonaraemble AeHeXHble A0X0Ab!
3. HaceneHun (3a BbIMeTOM UHPNALUMK U BBINNAT NO -1,0 +6,1 +7,3 +8,4
KpeauTam U CTpaxoBbix)
(M3meHeHne B % unn B pybnsax B CONocTaBuMbIX LieHax)
Ane-man
Ne 23/22 24/23 25/24
+-%rlr | +-%rir +- %
4 WHpeke BbinycKa TOBapoB 1 ycnyr no 6asoBbIM BUAAM +57 +4,8 +1.4
3KOHOMMUYECKOW AesTeNbHOCTH
5. | NpoMbliwnNeHHoe NPOU3BOACTBO +4,3 +4,6 +1,3
6. | MNpoAyKuMA cenbcKoro xo3sncTea +0,2 -3,2 +1,5
7. | Ctpoutenscteo (06vém CMP) +9,0 +2,1 +5,5
8. | BBeseHo B akcnnyataumto obuwien nnowaan sgaHuin
- B TOM YUCHe, XUNbIX 34aHUA U NOMeLLEeHUA — 44,7 MNH. KB.M. +7,5 +0,7 +2,0
9. | MpysooBopoT TpaHcnopta — 2 328,8 Mnpa. T-KM. -0,6 +0,4 0,6
10. MaccaxwupoobopoT TpaHcnopTa obujero nonbsosaHus — 195,6 +12,8 +6.3 +1,0
MNpA. Nacc-kM.
11. | OBopoT po3Hm4HoM Toprosnu — 23,9 TpnH. pyb6. +6,4 +7,2 +2,3
12. | OBopoT obuwecTBeHHOro nuTanus — 1,6 TpnH. pyb6. +13,9 +9,0 +8,3
13. | O6bem nnaTtHbIx ycnyr HacenexHuo — 7,9 TpnH. py6. +6,9 +3,3 +2,2
14. | UHdbnsumn, %
- NPOMbILNEHHan +4,0 +12,1 +5,6
- norpeburensckas +5,9 +9.5 +9,9
(u3meHeHve B % 1Unn B pybnsx B TEKYLMX LieHax)
23/22r., | 24/23r., man
% % 25/24r., %
15. | 3agomkeHHOCTL No kpeauTam uamndeckux nuy Ha 01.05.25 +23,4 +5.4 0,0
- B T.4. 33/J0/KEHHOCTb MO UNOTEYHbIM XWUn. Kpeautam (aons ~ 56%) +30,1 +6,6 +3,9
16. | 3agomKkeHHOCTL OpraHusauui nNo kpeaguTam u sanmvam Ha 01.05.25 +23,9 +17,6 +12,6
- U3 HUX NPOCPOYEHHARA 3a40/KEHHOCTb -1,1 -15.8 +24,2
17. g&?ynaponnue pesepebl (3BP), Ha 20.06.25r: 687,2 mnpa. gonn. 17 +2,0 +15.9
18. Canbpgo pmHaHcoBoro cyeta nnarexHoro 6anaxca, mnpa. gonn. CLUA 4152 - ;r’jv“z ”?fm
19. | UcnonHeHue koHconuauposaHHoro GloaxeTa n GrogxeTos
rocyAapcTBeHHbIX BHEOOAXETHbIX (hOHAOB 1,7 +0,6 -1,29
TPOH.PYS. TPNH pY6. PH. py6.
(npodpuumt (+), Aecpmymr (-)) 3a 1 kB. roaa
20. | ®oHa HaumoHanbHoro 6narococtosHuns Ha 01.11.24r.: 12,726 TpnH. 118 6.0 HeT
py6. (6,6 % ot BBIM) nnn 131,13 mnpa. aonn. CLLUA ! ! A@HHbIX
21. | [ocynapcrBeHHbIv BHeWwHuA gonr, Ha 01.06.25r. 54,1 mnpa. aonn. 0.0 23 21
CLA ) e :
[pyrve nokasartenu 01.01.2020 | 01.01.2025 | 03.07.2025
22. | Knioueas craska LIBP c 09.06.25r., % 6,25 21,0 20,0
23. | Kypc py6ns k agonnapy CLUA no aaHHbIM Mockosckoin Bupku 61,91 85,75 78,65
24. | Hedbtb Brent (Urals / Brent = 0,87-0,90) 68,36 87,0 68,94

CocTosiHne U nepcneKkTuBbI POCCUWCKON IKOHOMUKKN
B 1990-e roabl wHTerpaums Poccun B 3anafoLEHTPUYHYIO MUPOBYIO 3KOHOMWKY W AONNapoBYylo cucTemy
MeXAYHapOAHbIX Pac4YeToB npueena, C OAHOW CTOPOHbI, K PasBUTUIO WU POCTY SKCNOPTHO-OPUEHTUPOBAHHbIX
AobbiBatoWmx oTpacnen 3KOHOMUKW, K NOCTYNNEHUIO Ha BHYTPEHHUA PbIHOK WMPOKOro accopTUMEHTa MMMOPTHBIX
TOBapoB W NPOAOCBONBCTBUA, C APYrON - K paspyleHMIO XO3ANCTBEHHbIX CBA3EN OTeYeCTBEHHbIX NPeanpuUATUA K
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pa3’opeHUIo KNYEBbIX, TEXHUYECKU 1 TEXHOMOMMYECKM CNOXHbIX OTPacreil POCCUMCKO 3KOHOMUKW: CTaHKOCTPOEHUS,
MaLIMHOCTPOEHUS!, CyAOCTPOEHUS, aBMaCTPOEHUs,, NPUOOPOCTPOEHNUS U K 3HAYUTENBHOW 3aBUCUMOCTU CTpaHbl OT
MMnopTa NpPoAYKUMM 3TUX HanpasneHun. BcneacTBye aToro, SKOHOMMKA CTpaHbl cTana KpUTUYecKU 3aBUCUMOM OT
MocTaBoK BCEX BUAOB MMMOPTHbIX TOBApOB Kak MPOM3BOACTBEHHOrO, Tak M MOTPebUTEenbCcKoro HasHayYeHwus, a
rocoropXeT U UCMONHeHWe couuanbHbiX 0053aTenbCTB U NPOrpamMm — OT BHELHWUX PbIHKOB CObITa Cbipbs U
3aHepropecypcoB. B peaynbTaTe, TUNMYHbIE ANA 3KOHOMUKK 3anaja onHaHCcoBO-3KoOHOMUYeckue kpuancel (2009, 2020
roaoB), a Takke reornonuTUYeckas U akoHoMuueckas Gnokapaa Poccum co ctopoHbl CLUA B TeyeHue nocneaHero
[ecATUNeTUNA, okasann HermocpeAcTBEHHOe HeraTMBHOE BMUAHWE Ha POCCUCKYIO 3KOHOMUKY, YTO B 04YepeAHoi pas
NoBNeKNo W3MEeHeHWE 3KOHOMUYECKUX CBSi3e M NOMUCTUKW, BbI3bIBaNo HecTabunbHOCTE MNPOMbILLNEHHOTO
Npou3BOACTBA, BHelLHeToproBoro obopoTta, BHyTpeHHero ToBapoobopoTa M rpysonepeBo30K, PoCT WHMNALUKU U
CHWKeHWe AoxoA0B BusHeca u HaceneHus, NageHne U HectabunbHocTb cnpoca. 3To noTpebosano oT rocyaapcTea
NPUHATUS Mep MO U3MEHEHWUIO CTPYKTYPbl 3KOHOMMKM B MONb3y OTpacnein UMNopTo3amelLeHusi, NepeopueHTaumm
pPbIHKOB CObITa M MOCTaBOK OT CTpaH 3anaja K ApyryM CTpaHaM U pasBUTUA BHYTPEHHWX PbIHKOB.

3TV KapAVHanbHble M3MEHEHWS B NOMMCTUKE OTpULIATENBHO OTPa3UNUCL U NPOAOIIKALOT OTPaXaTbCA Ha AUHAMUKE
HauvoHansHoro BB, duHaHcoBOM nonoxeHun M goxopaax GusHeca W HaceneHus. NameHeHus oTpacnesow
CTPYKTYpbl B MOMb3y pocTa UMNopTo3amMeluarowmx oTpacnen, cobCcTBEHHOro NPOW3BOACTBA W YCNyr B YCNOBUAX
HapacTaHWa MeXayHapoAHON HaNPSXXEHHOCTU, MEXrocyAapCTBEHHbLIX KOHMMUKTOB U YXKECTOYEHUS TOProBbIX «BOVH»
Mornuv bl B LIENOM NOMOXUTENBHO NMOBMUATL Ha NEPCNEKTUBY POCCUINCKOM 3KOHOMUKW M €€ AanbHenWniA MacluTabHbIn
POCT: CHWKEHWE BHELUHUX PWUCKOB W 3aBMCUMOCTM OT UMMOPTA, BHYTPEHHWE WHBECTUMLMM, NOBLILLEHWE CTUMYIOB,
peHTabenbHOoCTM U  uHaHcoBoro 6GnarononyyYnss nNpPeAnpUATMA  UMMOPTO3aMeLLAIoOWMX OTpacnen, pocT
NPOMBILLNEHHOMO U CeNbCKOXO3ANCTBEHHONO MNPOW3BOACTBA, TOProBnM, ycnyr U obLEeCcTBEHHOro NUTaHWsi, pocT
coymanbHoro Gnarononyyma HaceneHus. OaHako, BEPOSATHO, CTOPOHHMKM «HyneBoro pocta» Poccuun, cnepys
rnobansHoM MexXAayHapoAaHoW (UHAHCOBOW MONMUTUKE, WCKYCCTBEHHO CAEPXMBAKOT SKOHOMWMHECKUIA POCT CTpaHbl
BbICOKOW KIOYEBOW CTABKOW U HE UCMONb3YIOT UHCTPYMEHTLI KOHTPONs (OMHAHCOB U PasBUTUSA IKOHOMUKU. MoaTomy
COXPaHUNCh U Pa3BUBaLOTCH OTPULATENBHbBIE MOKa3aTenu: BbLICOKME NPOMbILLNEeHHas U noTpebutenbckas HgnALMN,
OCHOBaHHble Ha WHMNAUMM U3AEpXeK, BbICOKME CTOMMOCTb KPEeAWUTOB M 3afofmKeHHOCTb nepepa GaHkamu. Kak
pes3ynbTaT — HU3Kas AenoBas akTUBHOCTb BusHeca 1 HaceneHus, MUHUManbHbI poct BBI, Bbicokue 3aa0mkeHHOCTH
busHeca, B 6onblIWHCTBE OTpacnen HU3kMe peHTabenbHOCTL U Aoxoabl (MNK yBbITkK), BercTBo kanuTana us cTpaHbl,
poct aeduuymra rocbrogxeTa,

B noaaepxky akoHomudeckon crabunbHoctu lMpasurensctBo Poccun peanusyeT komnnekcHble deaepanbHble
nporpaMmel  pPasBUTUS MNEPCrEKTUBHBIX HanpaBreHUn 3SKOHOMWMKKM, MHOXECTBO WHMPPACTPYKTYPHBIX MNPOEKTOB,
nNpUHUMaeT afpecHble Mepbl PUHAHCOBON NOAAEPXKM HAacCeneHUa C HU3KUMU AOXOAaMU, a TakkKe MPOU3BOASALLMX
oTpacnen u oTAeNbHbIX KNYEBbIX NPeANPUATUA.

TeHAeHUMM Ha pbIHKe HeABUXUMOCTHU
3a nepwvog siHBapb — Aekabpb 2024 roga B cpegHem no P® 3admkcupoBaH pocT LeH HEeABMKUMOCTM:
— HOBbIX KBapTUp - Ha 8,1%,
— KBapTUp BTOPUYHOrO pbiHKa — Ha 7,1%,
— vHAMBUAYanbHbIX 4OMOB — Ha 15,4%,
— 3eMerbHbIX y4acTKOB AN MHOroKBapTUPHOro cTpoutenscTea — Ha 4,0%,
— 3emenbHbIX yyacTkoB ans WXKC, JINX crpoutenscTtea — Ha 14,4%
— 3eMernbHbIX y4acTKOB NoceneHuin AnNs KOMMepYecKoi 3acTpoitku — Ha 14,5%,
— 3eMefbHbIX Y4acTKOB NPOMbILLNEHHOro HasHaveHus — Ha 13,4%,
— 3eMerbHbIX Y4aCTKOB CENbCKOXO3ANCTBEHHOMO HasHavyeHus — Ha 11,2%,
— TOProBbIX NOMELEHUA 1 3gaHnA — Ha 16,6%,
— aAMUHUCTPATUBHBIX MOMELLEHUI N 3aaHUN — Ha 12,3%,
— CKMaACKMX NoMeLeHuin 1 3aaHmi — Ha 15,5%,
— MPOW3BOACTBEHHbIX MOMELLEHUA U 3aaHnn — Ha 17,7%.
Mo _paHHbIM PocpeecTtpa, 3a sHBapb-MapT 2025 roga no Poccumn sakntodeHo 157 561 gorosopoB yyactus B
[ONEeBOM CTPOUTENbLCTBE HOBOTO XUNbS, Y4To Ha 12 % MeHblue, YeM 3a siHBapb-MapT 2024 roaa (179 687) nHa 3 %
MeHblue Yem 3a sHBapb-MapT 2023 roaa (163 140) (cMm. NpunoxeHue):

KonuyecTBo 3aperucT BaHHbIX [JOrOBOPOB Y4acTus B AONEBOM CTPOU-
ST TN P i TenScMT%Z 3a nepvoa un;):pby — MapT: i
AVMHaMKUKa | AvHaMUKa
2023, wr 2024, wr. 2025, wr 25/23 25124
Poccuitickan ®enepaums, 163 140 179 687 157 561 0,97 0,88
B T.4NO:
LleHTpansHoMy ®O 52721 59 762 59 265 1,12 0,99
Cesepo-3anagHomy ®O 22 333 23 930 19 326 0,87 0,81
KOxHOMy ®O 20 771 25998 19 822 0,95 0,76
Cesepo-Kaskasckomy @O 3 946 4 665 4 390 1,11 0,94
Mpusonxckomy O 24 333 23152 21375 0,88 0,92
B Ypansckomy ®O 16 365 18 142 14181 0,87 0,78
Cubupckomy O 16 237 16 069 10 342 0,64 0,64
[lansHesocTouHOMy ®O 6 434 7 889 8 860 1,38 1,12

Kak Buaum, Ha coHe BbiCOKOW AeBanbBauum pyons, BLICOKOW MHMNALMU U 3HAYUTENBHO BLIPOCLUMX LIEH XUNbSA B
HOBOCTPOMKax (aXuoTaxHblh pocT uUeH B 2023-2024 . CywecTBEeHHO npeBbiWwan pocT 3KOHOMMKM,
NPOV3BOAUTENBHOCTU TPyAa U peanbHbIX AOXOAOB) CHWKEHMe KONMW4ecTBa CAEenoK cTano CreAcTBUeM pesKoro
noeblwennss baHkom Poccum kntoveson craskm ¢ uona 2024 ropga ¢ 7,5% po 21%, cokpalleHWeM nbroTHbIX
MNOTEYHBIX MpPOorpamMmM, CokpalieHueM OGBbEMOB WUMOTEYHOro KPeAUTOBaHWA WU POCTOM, B CBA3W C 3TUM, CTaBOK
KpeauToBaHUA koMMepyeckux 6aHkoB. LieHbl cTanm koppeKkTUpoBaThLCS A0 YPOBHSA, COOTBETCTBYOLLEr0 MUHUMaNbHOM
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peHTabenbHOCTU CTPOUTENBCTBA, HO OCTAKOTCS 3aBbllEeHHBIMU U HECOOTBETCTBYIOWMMU AOXOAaM HYXAAIOLLErocs B
Xunbe HaceneHus. B cBsA3u ¢ aTUM pacTeT AonNA HepeanusoBaHHbIX KBapTUp.

PbIHOK BTOPUYHOIO XUnbs B YacTu LieHooBpa3oBaHUs U Cnpoca OPUEHTUMPOBArCS Ha PbIHOK HOBOCTpoeK. PaHee
pOCT LeH un npogax 6bin o6ycnosneH obecleHBaHeM AeHer 1 pocToM LieH HoBocTpoek. C uionsa 2024 roga nocne
3aMeAneHns pocta LEH Ha NEepBUYHOM PblHKE POCT LieH BTOPUYHOMO pblHKA MPOAOIXWUNCA. HO C pbiHKa yxoAasT
(npoaatoTca No NpUeMNeMon LieHe UM CHUMAIOTCH C 3KCMo3vummn) Haubonee nukeuaHble 06bekTbl. o Mepe pocta
LieH CNpOC CHWXaeTCA, HO U 06BEM NPeAnoXeHUs CHUXKANCA U3-3a HeonpeAeneHHOCTU Ha PbiHKE.

PbIHOK KOMMepYecKko He ABMXKMMOCTU AOCTaTO4HO cTabuneH, npocnexveaeTcs TpeHa pocTta, 06ycrnoBneHHoro
B Oonblien creneHn AesanbBauueinn pybns. Ha coHe CTPYKTYpHbIX U3MEHEHUWA B 3KOHOMWKE Habniopaetcs
CTabUNBHOCTL pblHKa HEABWKMMOCTU, CBR3AHHOMO C OTpacnsMu UMmnoprosamelleHns. CTabunbHbl pbiHKM 06beKToB
HEeABWKMMOCTM OMTOBON W PO3HUYHOW TOproenu, cdepbl oblecTBeHHoro nutaHua u cgepa ycnyr. Ocrtaetcs
CTabuUNbHO aKTUBHBIM PbIHOK CKNagckon HeaBwkuMocTU. Co CTPOUTENbCTBOM HOBbIX aBTOMarucTpanen wu
WHPACTPYKTYypbl pa3BUBAeTCA CKNAACKoe CTPOMTENbCTBO HOBbIX Tepputopuid. PocT ueH obycnosneH
obecueHnBaHmem geHer Ha oHe Mep MNpaButenscTBa Poccu no crabunmsaumm 3KOHOMUKW.

PbIHOK 3eMenbHbIX Y4YacTKOB pa3BMBAETCA B KaTeropum 3emenb HaceneHHbIX MYyHKTOB ANS KWMULLHOO
CTPOUTENBCTBA: MHOTOKBAPTUPHOTO CTPOUTENBLCTBA, MHAVBUAYANBHOTO XUNbSA, Ja4YHOro U Cafl0BOrO CTPOUTENLCTBA.
[pyrve kateropmm 3emenb (NPOMBILNEHHOCTH, CenbXO3Has3Ha4YeHUs W WHGPaACTPYKTYpbl) BocTpeboBaHbl B
NPUropoAHbIX 30HaX U B YacTU MPOEKTHOro (huHaAHCUMPOBaHUSA GU3Heca W pa3BUTUS AOPOXKHOW CETU, UHKEHEepPHOWM
WMHPACTPYKTYpPbl U coLpmanbHO-KYNbTYpHOM cdepsbl.

MepcneKkTUBLI pbIHKa HeBMKMUMOCTH

Bonbluas Tepputopusi CTpaHbl, MonuUTUYeckass cTabunbHOCTb, MonHas obecrneyYeHHOCTb 3Hepruen, Bcemu
HeobX0AUMBIMU MUHEpPanaMmn 1 pecypcamu JatoT HeCpaBHUMYO C APYrMIA CTPaHaMM BO3MOXHOCTb MHBECTUPOBAHUA
W  pasBUTUA SHEPro€MKMX MPOUSBOACTB, MPOMBILNEHHOCTN CTpoAMaTepuanos, MULLEBOW, XUMUYECKOW
NPOMBILWNEHHOCTY, CTPOUTENbLCTBA KOMMPOPTHOrO XWNbsi, CKNaaoB, OOBLEKTOB ToproBnNu W cdepbl ycnyr,
CEeNbCKOXO3ANCTBEHHbIX, KOMMYHanbHbIX W ApyrMx BCroMOraTenbHbIX —34aHUiA, OOBEKTOB  MHXEeHepHon
WHPaACTPYKTYpPbl U TPAHCMIOPTHBIX KOMMYHUKaLWIA.

Mo mepe coumnanbHO-KyNbTYpPHOro pasBUTUA obLLEecTBa, POCTa 3KOHOMMKU, PblHKa HEABWKUMOCTU U CTPOUTENbHbLIX
TEXHOMOMUA NPeAbABNSAIOTCA MOBbIWEHHble TpeboBaHWA K KayecTBY CTPOUTENbCTBA, K (DYHKUMOHANbHBIM W
aKennyaTauMoHHbIM CBOWCTBaAM 3[aHUIA, K MHXEHePHOW MHMPACTPYKType 1 6naroyCTponcTBy HaceneHHbIX MNyHKTOB.
Koppekuusi u 6anaHc LUeH crnocobcTBYOT 340pOBOM KOHKYPEHLMM Ha PbIHKE, Pa3BUTUIO CTPOUTENBHBIX TEXHOMOTUIA,
MOSBNEHUIO HOBbIX apXWUTEKTYPHO-MNaHUPOBOYHbIX PELUEHUA, MOBLILEHUIO KayecTBa CTPOUTENbHbLIX MaTepuanos,
KayecTBa CTPOMTENbCTBA U CTENEHN FOTOBHOCTM 06BEKTOB, claBaeMbIX B 3KCMyaTaLmio, a pocT LieH HEABUWKMMOCTH
CTUMYNUPYET AENOoBYIO U MHBECTULIMOHHYIO aKTUBHOCTb Ha PbiHKE, B CTPOUTENLCTBE U CMEXHbIX OTpacnsX.

AKTMBHOE y4yacThe rocyaapcTBa B poCTe HaLMOHaNbHOW 3KOHOMUKM U B dopMuUpoBaHuM cbanaHcuposaHHON
oTpacneBoW CTPYKTYpPbl, MEHee 3aBMCUMOWM OT BHELLHMX PUCKOB, MOXET CrocoBCTBOBaTL BOCCTAHOBMNEHUIO A€M0BOW
aKTUBHOCTU, CTAabMNBEHOCTU JOXOA0B W, COOTBETCTBEHHO, BOCCTAHOBIEHMIO CMPOCa Ha HOBbIE U PEKOHCTPYMPOBaHHbIE
06beKTbl BCeX CErMeHTOB pblHKa HEBWKMMOCTW.

MCTOMHMKM

CoumanbHo-3KOHOMUHECKoe NonoxeHne Poccun https://rosstat.gov.ru/storage/mediabank/osn-02-2025.pdf,
https://cbr rwkey-indicators/, http://www. cbr. ru/statistics/macro_itm/svs/,

https //cbr.ru/collection/collection/file/54999/bbs2412r. pdf,
https://rosreestr.gov.ru/open-service/statistika-i-analitika/statisticheskaya-otchetnost/,

https//ria. ru/20240110/gosdolg-1920410931. html?in=I,
https:/glazev.ru/razorvat-porochnyy-krug-kakimi-dolzhny-byt-prioritety-makrojekonomicheskoy-politiki-qosudarstva/.

AHanus nodzomoeneH cneyuanucmamu CmamPuenm u ocHO8aH Ha NOCNEeOHUX oghuyuansHbIX GaHHbIX MO cOCMOfHUK Ha 04.07.2025 2oda.
AHanus moxem 6bimb UCNONb308aH NOONUCYUKAMU KaK YacmuyHO Om UMeHU NOoSNUCYUKOS, mak U NoNHOCMBbHo co cebinkol Ha CmamPuenm.
Ecnu Bbi o6Hapyxunu owubku, npocum coobuums no adpecy 3. nodme!: statrielt@bk.ru.

OB WN =

HHH ©:ewhpZ gdz?
19



5 :gZeba khpbwdtaghfbqg_kdh]h iheh  _gby ]

(Ha OCHOBAHHH JAHHBIX TEPPHUTOPHAIBLHOIO OpraHa (egepajbHOIl CIyKObI

rocyJAapcTBeHHOI1 ctTaTHCTHKH 1o CapaToBcKoii 00/1aCTH)

1. Hacenenue.
- Jemorpadus

UncIeHHOCTh  IOCTOSIHHOTO

«I'opog CapatoB» Ha

HaceJeHNss MYHUIUIAILHOTO
saBaps 2025 ropa,

BKJIFOYasa

KZjZIh\

oOpa3oBaHNA
["arapuHckmii

aJIMIHIICTPATUBRHEIN paiioH, coctaBmiaa 941,1 Teic. yenoBex, B TOM YICJIe FOPOJCKOe
— 894 .7 TrIC. uen., cenbckoe — 46,4 TeIC. UelL

B auBape-despane 2025 roga poxkgaeMocTh coctaBmwia 6.8 uenoBeka Ha 1000
HaceneHns, yucio yMepmux — 13,8 uenoreka Ha 1000 sxureneit. Yucno ymepmux B
2.0 pasza mOpeBBICIIIO UYHCIIO poauBIIUXCS. EcTecTBeHHas YOBIIb HaceleHNs
coctaBmia 7,0 uenoseka Ha 1000 HacenmeHusI.

SuBapb-deBpaiib SuBapb-deBpasib
foosaTem 2024 1. 20251
Yucso poANBIIUXCS, Yell. 092 1027
YCII0 YMEpPIINX, Yell. 2 040 2 091
EcrecTBenHas yObUIb, Uell -1 048 -1 064
Jucio OpakoB, €. 506 S75
Yucso pa3BoJIoB, e, 557 464

PO?KLIaeMOCTb, CMEPTHOCTb H eCcTeCTBeHHbIH IPpHPOCT HaceJICHHs, IIPOMIJLJIE

13.3 13.0 12.8 125 13.8
6.5 6.2 6.7 6.6 6.8
B —— e —— —
-6.1 -5.9
_ -7.0

sHBapb-(eBpab THBapb-Maii 2024 AHBapb-aBIYCT SHBapb-HOAOPH SHBapb-(eBpalb
2024 rona roza 2024 rona 2024 rona 2025 roga

==@==PonuBmHecsa Ha 1000 yenoBeKk HaceIeHH

== VYMmepmHe Ha 1000 yenoBek Hac eJIeHHA

=== EcTecTBEHHbIH NMPHPOCT, YObLIb (-) Ha 1000 yenoBex HaceaeHHA
- Murpauus

B suBape-despane 2025 rojja MUTpaIOHHBIIT IPHPOCT HACETEHIS COCTaBILT

578 uenoBek, KOIMYECTBO MPHOBIBIINX — 1 957 uenmoBek, B TOM HHCIIe TOPOJICKOE
HaceneHue — 1 795 uemnoBek, cenbckoe HacelneHne — 1062 yesloBeka, KOJIMUECTBO
BRIOBIBIINX — 1 379 uenoBek, B TOM 4Icie ropojckoe HaceneHne — 1 255 uesnoBek,
cenbCckoe HaceseHue — 124 yenonexka.
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BBoa B aeiicTBHE JKHIIBIX AOMOB, ThIC. KB. M

130.7
113.5

MyHuiriansHoe o6pa3soBaHHe
"T"opox CapaToB"

= CapaToBcKas 001acTh

sHBap b-peBpais 2024 roga sAHBapb-(eBpans 2025 roga

B I xBaprane 2025 rojga crommocTh 1 KB. M oOmieil mmomaan KBapTHp Ha
IIEPBIMHOM PpHIHKEe XKIUbsg cocraBwia 103 84375 py6., 1o cpaBHEHIIO ¢
aHAJIOTUYHBEIM [IEPUO/I0M IIPOIIJIOro rojia oTMeuaeTcs poct Ha 17.7%.

CroumocTs 1 kB. M o6meii muomaan KBapTHp Ha BTOPIMHOM PBIHKE KIUIbS
cocraBmia 92 358,23 py6., mo CpaBHEHIIO C aHAJIOTUYHBIM IEPHUOJOM IIPOULIOTO
roja poct Ha 06,.4%.

Croumocthb 1 KB. M 00111€ii IUIOLA N KBAPTHP HA PbIHKE KWIbs1, pyo0.

8801284 91734.78 90898.42 92358.23
86799.96 o k™ - —a
98862.45 101040.61 103843.75
88209.91 20863.40 - o -
G 9 " g
1 xB. 2024 roza 2kB. 2024 rona 3 kB. 2024 roma 4 xB. 2024 rona 1 xB. 2025 rosa
=== BTOPHYHBII1 PHIHOK s=@==T1€p BHYHbIH PbIHOK

9. IloTpeduTEbCKHIT PHIHOK.

OB0poT pO3HIYHOI TOPrOBIM B OPraHM3AIIAX, He OTHOCAIIIXCS K cyOBeKTamM
Majioro IpeANpHHUMATENbCTBA, CPEJHSAS UYHCIEHHOCTH pPabOTHHKOB KOTOPBIX
npeseimaer 15 uernoBek, B sHBape-gespane 2025 rojga IO My HHIMIIAILHOMY
obpazoBanmo «I'opoxg CapatoB» coctaBmwn 33,0 mpa. py6. wm 1149% x
aHAJIOTMYHOMY II€pPHOJY MPOILUIOrNo roja, B TOM umcie mo ropoay CapartoBy — 31,8
MIpJ. pyO., B 'arapnHCKOM aAMHHHCTPaTHBHOM paifone — 1,2 mupa. pyo.

O6opot po3HI4HOIT Toprosiu coctaBuwl 56,0% ot obmero oobemMa po3HHYHOIT
TOPTOBIIH 110 00JIaCTH.

O6GopoT OOmECTBEHHOr0 IHUTAHNS B OpraHIBaIlisaX, HE OTHOCSI[UXCS K
CyOBbeKTaM MaJloro MpeJIpIHUMATENbCTBA, CPEJHSI UYICJICHHOCTh pPabOTHHKOB
KOTOPBIX IpeBblmaer 15 demoBek, B sHBape-deBpane 2025 rojga 10
My HUIIIaIbHOMy oOpazoBaHio «I'opoja CapaTtoB» coctaBwt 7169 mun. py6. nmm
105,6% x aHalOrMUHOMY IEpHOJY MPOLUIOrO Troja, B TOM WIICIE II0 TOPOAY
CaparoBy — 689.8 min. py0., B 'arapuHCKOM aJMIHICTpaTHBHOM paiione — 27,1
MITH. pyO.

https://saratovmer.ru/development/social/
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5 Hij_~ e _gb_k_]f_glZ jugdz d dhlhjhfm ijbgZ~e_ bl

hit_dI
< khhI\_IkI\bb k i NKH < 7ey hij_~_e_gby klhbfhklb dg_~\b
bkke ~m_| jughd \ | _ o _]h k_]f glZo d dhlhjuf hligthdabdkyZ gtz d

hp_gb\Z _fh]h h[t_dIZ_b Afm]lb_ \b”u bkihevah\Zgby g _h[oh”~bfu
kilhbfhklb

Hij_~_e_gb_ k_]f_glz d dhlhjhfm ijbgzZz~e_"bl h[t_dl hp_gdb
DeZkkbnbdzpby h[t_dlh\ g_"\b bfhklb
X ih nbabgq_kdhfm klZImkm

?kl_kI\_ggu_  ijbjh~rgu_ héat fdleavguuc mqgZklhd e _k b fgr
gZkz ~ _gby h[hkh[e_ggu_ \h”gu_ h[t_dlu b mqgzZkldb g_"jZawuNzZxlI[t_c
_s__©g_"™\b bfhklv ih ijbjhn_2

BkdmkkI\_ggu_ h[t_dlu ihkljhcdb

Z "beu_fZehwlZ guc ~hf ~h wlzZ ¢ fgh]l]hwlZ guc ~hf H]
g_™\b bfhklb fhlml 1Zd"_ [ulv k_dpby ih”t_a”® wlz \ iZrt*dggud)\
Nhf

[ dhff_jg_kdbnbku j _klhjZgu fzZ]Zabgu Jhklbgbpu ]ZjZ b "ey
a"Zgby b khhjm ™ _gby ij_7ijbylby dZd bfms_klI\_gguc dhfie_dk

\ h[s_kI\_ggu_ Ki_pbZevgu_ a"Zgby b kthdajmjh\dpbyevegu
[hevgbpu ihebdebgbdb ~hfz ij_klZj_euo b "hfz j_ [_gdhfikZdKuhpbl

I N

2 mq_FfykiblZl _evgu_ "~ _lkdb_ kZ”u b ykeb rdheu mgbabsz |
Ahfz A~ _Tkdh]lh I\Vhjg_kI\Z b | ~

2 dmevlmijhtk\ _Ibl _evkdb_ fma_b \uklZ\hqgu_ dhfie_dku Z4Zjdb
A"hfZ dmevimju b | _Zlju pbjdb ahhizjdb [hlZgbgq_kdb_ kZ”u b | »

2 Ki_pbZevgu_ a”~Zgby b khayibgbgdyZkob\gu  fbebpby km” ijh
hjl]Zgu \eZklb izZfylgbdb \hdaZeu ihjlu b I 7

] bg _g_jgu_ khhjmf_gtbtyj2lb\gu_ khhjm _gby b ~j_gZ b I »

X Ih nmgdpbhgZevghfm gZagZq_gbx h[t_dlu g _"~\b bfhklb
ijhba\h~kI\_ggu_ ijyfh beb dhk\_ggh mqgzZkl\mx| \ kha*"Z\glglguh\zgZ
mqgZkl\mxI|l \ kharzZgbb Ih\ZjzZ h[_ki_qb\Zxl mkeh\by *“ey h[kem b\Zgt

X lh nhjfzf kh[kI\_gghklb h[t_dlu g_"\b bfhklb ~_eylky
QZklguc nhg”
=hkm”~Zjkl\_gguc nhg”"
FmgbpbiZevguc nhg?”

X Ilh kl_i_gb ]hlh\ghklb d wdkiemzZlZpbb h[t_dlu g_"\b bf
\W A~ ggu_ \ wdkiemZlZpbx g_aZ\_jr_ggh_ kljhbl_evkl\h
X I h hljzke \hc ijbgzZz~e_"ghklighfufe _ggu_ kljhbl_evgl

k _evkdhohayckl\_ggudhibmbpsghigu_ dmeMujgih ~j

<u\h” Kk_]f_glZ jugdzZ d dhlhjhfm ijbgZ~e_"bl hpggbb2&Ziyc
g_"\b bfhklv IhplmMhkghghagZq_gby
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54 H[ahj jugdZ Ihjpimthkghc g_~\b bfhklb ] KZjZIh\Z
Hij ~ e gb_k_]f_glZ jugdz d dhlhjhfm ijbgZ~e_"bl h
h{t_dI

< khhI\_Ilkl\bb k i NKH <« ”"ey hij_"~ e _gby klhbfhklb dg_"\b
bkke_"m_1| jughd \ |_o _]h k_]Jf_glZzo d dhlhjuf hlghewbdkyzZqtzd
hp_gb\Z _fh]h h[t_dIZ b ~jm]b_ \b”u bkihevah\Zgby g_h[oh”bfu.
kilhbfhklb

Hij_~_e_gb_ k_]f_glz d dhlhjhfm ijbgzZz~e_"bl h[t_dl hp_gdb
DeZkkbnbdzpby h[t_dlh\ g_"\b bfhklb
X ihnbabg_kdhfm klZImkm

?kl_kI\_ggu_  ijbjh~rgu_ héat fdleavguuc mqgZklhd e _k b fgtr
gZkz ~_gby h[hkh[e_ggu_ \h~gu_ h[t_dlu b mqgzkldb g_"jZ&u\NzZxl[t_c
_s__©g_"™\b bfhklv ih ijbjhn_2

BkdmkkI\_ggu_ h[t_dlu ihkljhcdb

Z "beu_fZehwlZ guc ~hf ~h wlzZ ¢ fgh]l]hwlZ guc ~hf H]
g _™"\b'bfhklb fhlml 1Zd _ [ulv k_dpby ih*t_a” wlz \ iZ*"t*"a¢qggud)\
Nhf

[ dhff_jg_kdbnbku j_klhjZgu fzZ]Zabgu Jhklbgbpu ]ZjZ b "ey
a"Zgby b khhjm ™ _gby ij_7ijbylby dZd bfms_klI\_gguc dhfie_dk

\ h{s_klI\_ggu_ ki_pbZevgu_ a”“Zgby b khd&ajmh\pbyevgu
[hevgbpu ihebdebgbdb ~hfz ij_klZj_euo b "hfz j_[_gddiekAkaltojbl
| AN

2 mq_FfogkiblZl _evgu_ "~ lkdb_ kZ”u b ykeb rdheu mgblabsz |
Ahfz A~ _Ikdh]lh I\Vhjg_kI\Z b | A

2 dmevlmijhtk\ _Ibl _evkdb_ fma_b \uklZ\hggu_ dhfie_dku izZjdb
AhfZ dmevimju b | _Zlju pbjdb ahhizjdb [hlZgbgq_kdb_ kZ”u b | »

2 Ki_pbZevgu_ a”Zgby b khafimbglgllyZib\gu_ fbebpby km” ijh
hjl]Zgu \eZklb izZfylgbdb \hdaZeu ihjlu b I 7

] bg g _jgu_ khhjmf_atbtyj2lb\gu_ khhjm  _gby b ~j gZ b | »

X lh nmgdpbhgZevghfm gZagZq_gbx h[t_dlu g_"\b bfhklb
ijhba\h~klI\_ggu_ ijyfh beb dhk\_ggh mqgzkl\mx|l \ kha*Z\gllguh\ZgZ
mqgZkl\mx|l \ kharzZgbb Ih\ZjZ h[_ki_qb\Zxl mkeh\by “ey h[kem b\Zgt

X lh nhjfzf kh[kI\_gghklb h[t_dlu g_"\b bfhklb ~_eylky
QZklghg”
=hkm”~Zjkl\_gguc nhg”
FmgbpbiZevguc nhg?

X Ilh kl_i_gb ]hlh\ghklb d wdkiemzZlZpbb h[t_dlu g_"\b bf
\W A~ ggu_ \ wdkiemZlZpbx g_aZ\_jr_ggh_ kljhbl_evkl\h
X I h hljZzke \hc ijbgzZz~e_"ghklighfufe _ggu_ kKljhbl_evgl

k _evkdhohayckl\_ggudhibmpsghigu_ dmeMujgih 7]

<u\h” k_]f_gl jugdzZz d dhlhjhfm ijbgZ”~e_"bl hp_gb\BeZyc
g_"\b ' bfhklv IhpjmMhkghhagZq _gby
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Dezkkbnbdzpby 4hpldkéghc g ~\b bfhklb

GZ ijhly  _gbb ihke_"gbo e_| \ Jhkkbb ihkl_i_ggh [uenZbdz"j
hlg k_gby hnbkguo p_gljh\ d mjh\gyf ij _klb ghklb < maartegix_
ijbk\Zb\Zeky hij_"_e_gguc deZkk Kt ' ArZgby dezZkkz : yl\eyxll
ij_klb gufb ba \k_o kms_kl\mxsbo <k_ bg _g kobl\ dkitimgbdZpbhokrt
f ""mgZjh~rguf klzg~zjlzf \ hi*_ed_ bkihevah\Zgu ~hjh]b_jb\didkindhd :
ijh_dl_ \hiehs_gu hjb]l]bgZevgu_ Zjobl _dIimjgu_ j_ r_ghllyZd<ijEZAdbb
jZaf_szZxlky hnbku ij_"~klZ\bl_evkdh]hp delZkkde ZKkazg k ~he gu hl\
\k_f izjzf_ljzf ijb\_"~ _gguf gbp_gljmadekkkzZz : fh]lml mkimizZlv deZz
g_kdhevdbf g_agZqgbl_evguf iZj4f_ ¢jlfd dbdagkXZrq. gv [ebadb ih dzZqg
deZkkm : gh mkimizxl fm ih g_kdhevdbf g_axdabl evguf oZjzdl_

D hnbkzf dezZkkz < dzd ijZ\beh hlghkylky gh\u_ kejihn\Zgbheghk
hnbkgu_ a~Zgby k dZg_klI\_gghc g_~hjh]lhc hI*_edhc g_[hemribdng]Z[h
Hnbku dezZkkzZz < gZaulzZxl [x" _Igufb hnbkzZfb JdeeZ khind k ZJ & a elbdy
f ""m hnbkzZfb dzZl_]hjbb < b < yleyxlky g_eggZZoddkye vig infdg Ho\ galzfc
dZzq_kI\_ hI~_edb b bg _g_jguo kbkl_f arZgbye<Z ki hKg htf | gdh kynl b ly 2
[u\rbo gZmlgigkhe ~h\Zl _evkdbo bgklbImlh\ aZ\h~"hmijZ\e_gbc b
i_j_ijhnbebjh\Zgu \ hnbkgu_ a”~Zgby WIlb a”~Zgby oZzZjAEdd_ fbam
ij_"hklz\ey fuo mkem] b dzZd ijZz\beh \g_rg_\ul]ey”yl g_ij_a_glZ[_e

Khhi\_ITkI\_ggh mjh\_gv Zj _g~guo klzZz\hd b klhbfhklv ijn¢Z b
hij_ ~ eyxlky kh]Jezkgh deZkkm a~Zgby \ dhlhjhf hgb jZkiheh  _gu
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Hnbkgu_ ihf_s_gby deikkz

\'ij_ ~ eZo p_gljZz 1hjh~rZ k gZb[hevr_c ijhoh”~bfhk

F_klhiheh _gb_ ihAt_an gZ gZa fghf ljZgkihjl_

ANZgb_ gh\h_ kljhbl_evkl\h

gZebgb_ijZ\bevgh hnhjfe_gghc xjb”"bg_kdhc ~hd

Xjb"bg_kdZy ~hdmf_glZpbl rii\ gghkib b wdkiemzIZpbb arzZgby

- - N
MijZ\e gb_ arZgb _f ijhn_kkbhgZevgh_ mijz\e_gb_ a~zZgb_f hl\_qZxs |

klzgnrzjlzf
leZgbjh\dzZ wlz "z hldjulzZzy jZpbhgZevgZy iezZgbjh\dZ k rZ]hf g_kmst
=em[bgZ wlZ Z hl hdgzZ ~h hdgzZ g_ [he__ f

NzZdlhj ihl_jv khhighr_gb
bkihevam_fhc b Zj_g"m_fl G_ [he__
iehsz”_c

<ukhlZ f_*~m i_j _djulbyfb|fbgbfmf f

<ukhlZ hl iheZ ~h ih~\_kgl

inlhedz fbgbfmf f

kh\j_f_ggu_ \ukhdhdzZq_kI\_ggu_ hdgZ [hevrZy k

HdgZz hk\ s _gghklb

>himklbfzZy gZ]jmadZ gZ f-400- d] gz d\ f

i_j_djulby

<gmlj_ggyy hl*_edZ bkihevah\Zgb_ \ukhdhdzZq_klI\_gguo hlI*_ehqguo f
NZewiheu b ihA\_kgu_ ihlj\Vhafh ghklv mklZgh\db

1Zjdh\dZ hojZgy_fZy gZa_fgZy b ih~a_fgZy iZjdh\dZz
JZkij_~ _e_gb_izZjdh\hggu| fbgbfmf f_klh gZ d\ f Zj_g~m_fhc iehsZ”"b

Bg _g_jby kh\j_f_ggu_ kbkl_fu bg _g_jghlh h[hjm~h\Zgby aA
< glbeypby b dhg~bpbhghb Lzzh-g“!jhrzggZy kbkl_fz \_glbeypbb b dhg”bpbhgbjh\i
L e dhffmgbdZpbb gZebgb_ hilamhdhgguo | _e_dhffmgbdZpbc

HojzZzgZz dim]JehkmlhggZy hojzgzZ kh\j_f_ggu_ kbkl_fu [_a
Ebnlu kh\j_f_ggu_ \ukhdhkdhjhklgu_ ebnlu \_"msbo fbjh

MZ g_aZ\bkbfuo bklhqgbdZ we_dljhkgZ[ _gby bel

We_dljhkgZ[ _gb_ [_ki_j_[hcghlh iblZgby

mé&m]b p_gljZevghc j_p_ippbwldhZedZn_|_jbc ey
BgnjZkljmdlmjZz khljm~gbdh\ j_klhjZzg [ZgdpfAljnblgbkiknbqg_kdb
i
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Hnbkgu_ ihf_s gby de

/7 kkzZz <

F_klhiheh' _gb_

\'ij_~ eZo ]jZgbp *_eh\uo b kiZzevguo jZchgh\ ]hj
ljZgkihjlguo fZ]bkljZe_c Jhjh~Z

ArNZgh _

gh\h_ kljhbl_evki\h beb ihegZy j_dhgkljmdpby

Xjbrbqg_kdzy "hdmf_glZpb

gZebgb_ijZ\bevgh hnhjfe_gghc xjb”"bg_kdhc ~hd
kh[kI\_gghklb b wdkiemZIZpbb a~Zgby

Mijz\e_gb_ a~Zgb_f ijhn_kkbhgZevgZy kem'[Z wdkiemZIZpbb \hafh g
lezgbjh\dzZ wlz Z "himkdZxlky jZaebggu_ agZq_gby
=em[bgZ wlZ Z "himkdZxlky jZaebggu_ agZq_gby
NzZdlhj ihl_jv khhlghr_gb |
bkihevam_fhc b Zj_g"m_fl "himkdzZxlky jZaebqgu_ agZq_gby
iehszZ”™ ¢
<ukhlz f_""m i_j_djulbyfb| fbgbfmf f
i<hu||;1r:aldzzhl ihezZz ~h ih"\_kgl fbgbfmf f
kh\j_f_ggu_ \ukhdhdzZq_kI\_ggu_ hdgZ [hevrZy k

Hdgz

hk\_s_gghklb

>himklbfZy gZ]jmadZ gZuf]|
i_j_djulby

A"himkdzxlky jZaebqgu_ agZq_gby

<gmlj_ggyy hl*_edZz

bkihevah\Zgb_ dZqg_kI\_gguo hI® _ehqguo fZIl_jbZ¢

NZeviiheu b ihA\_kgu_ ihl}

\hafh ghklv mklZgh\db ih~\_kghlh ihlhedZ

1Zjdh\dZ

hojzgy_fZy gZa_fgZy iZjdh\dZz

JZkij_~_ e _gb_izZzjdh\hqgu

fobgbfmf f_klh gZ d\ f Zj_g”m_fhc iehszZ”b

Bg _g_jby

"himkdZxlky jZaebqgu_ agZqg_ghby

< _glbeypby b dhg”bpbhghb

kbkl _fzZ \_glbeypbb k ij _~\Zjbl_evguf hoeZ ~ _gb_
bkihevah\zZgb-kikkébfl dhg~rbpbhgbjh\Zgby

L e dhffmgbdZpbhb

gZebgb_\ a”Zgbb mkem] gZ®_"gh]lh | _e_dhffmghbd

HojzZzgZz

dim]J]ehkmlhqggZy hojZgzZ kh\j_f_ggu_ kbkl_fu [_a

Ebnlu

"himkdZxlky jZaebqgu_ agZqg_ghby

We dljhkgZ[  _gb_

"himkdZxlky jZaebqgu_ agZqg_ghby

BgnjZkljmdIimjz

mkemlb p_gljZevghc j_p_-ipbwlZdbhedZn_I_jbc "ey
khijm~rgbdh\ b ij
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Hnbkgu_ ihf_s_gby degkkz K

F_klhiheh  _gb_ "himkdzZxlky jZaebqgu_ agZq_gby

A~NZgb _ arzZgb_ [_a j_dhgkljmdpbb \hafh _g dhkf_Ilbqg_kd

gZebgb_ijZ\bevgh hnhjfe _gghc xjb”bg_kdhc ~hdij
Xjb~rbg_kdZy "hdmf_glZpb|| kh[kI\_gghklb \hafh gu ijh[e_fu k g_dhlhjufb xjb
"hdmf_glzfb

MijZ\e _gb_ a”~Zgb _f wdkiemzZlZpby arZgby kbezZfb \ezZz"_evpZ
leZgbjh\dZ wlz"Z \ hkgh\ghf dhjMjodh_lgZy ieZzgbjh\dz
zem[bgZ wlz Z "himkdzZxlky jZaebqgu_ agZq_gby

NZdlhj ihl_jv khhlghr_gb|
bkihevam_ fhc b Zj_g"m_fh ~himkdzZxlky jZaebqgu_ agZqg_gby
iehszZ”™ _c

<ukhlZ f_""m i_j_djulbyfb| *himkdzZxlky jZaebqgu_ agZq_gby

<ukhlZ hl iheZ ~h ih~\_kg

ihlhedz "himkdzZxlky jZaebqgu_ agZq_gby

HdgZz "himkdzZxlky jZaebqgu_ agZq_gby

>himkibfZy gZz]jjmadz gZ f "himkdzZxlky jZaebqgu_ agZq_gby

i_j_djulby

<gmlj_ggyy hl"_edZz j_fhgl ij_bfms_kI\_ggh \uiheg_g kbezZfb zZj_g~ZzZl

Ih~"\_kgu_ ihlhedb "himkdzZxlky jZaebqgu_ agZqg_gby

Zjdh\dZz hojzgy_fZy gZa_fgZy iZzjdh\dZz

JZkij_~ e _gb_iZjdh\hqgu| "himkdZxlky jZaebggu_ agZq_gby

Bg _g_jby "himkdZxlky jZaebgqgu_ agZqg_gby

< glbeypby b dhg”bpbhgb||\hafh gh gZebqgbkbkileildhg"bpbhgbjh\Zgby
fbgbfmf [|_e_nhgguo ebgbb =LK gz d\ fbzZj_g

L_e_dhffmgbdzZpbb \hafh gh ijbkmlkli\b_ \ arZgbb ebgbc dhff_jg_kdhbd
ijh\Zc”_jh\

Hojzgz dim]JehkmlhggZy hojzgz

Ebnlu "himkdzZxlky jZaebggu_ agZq_gby

We_dljhkgZ[ _gb_ "himkdzZxlky jZaebqgu_ agZq_gby

BgnjZkljmdIimjz "himkdzZxlky jZaebqgu_ agZq_gby

< ihke_7~gb_ ]1h”ru \ KZjZlh\_ iZjZee_evgh k jZa\blb_f [bag_|
gZau\Z _fuc P _gljZevguc > _eh\hc JZchg P>J\dexdZhbf\ J§Zzpyopxihjb
Zjobl_dIimjguc p_glj ]hjh~rzZ k fgh ' _klI\hf a~Zgbc y\eyxbblwtkkybizf
dmevimju WIh ij_klb gZy | _jjblhjby k jZa\blhc bg _gj4&hjendl i hhpcb 2
m~h[guf ljZgkihjlguf khh[s_gb_f k ex[hc qZklvx Jhjh*Zklljbq d&kghyha
p_gljZz ]1hjh~rZ agzZqgbl_evgh ij_h[jZabeZ h[ebd ]hjh~Z ijb wlhf kljhl
wlhc ahg_\_~ |ky ij_bfms_KkI\_ggh \ k_]f_glZdkZbag wKhlkx alnfg h jjlZz & eezh
fgh  _klI\h arzZgbc dhff_jg_kdh]h &Zdgdqg_glpyglHu b IThjlh\u_ dhfie
> \_ehif_gl "behc g_"\b bfhklb gZ i_j\uo wlZ"Zo Z bf_ggh ibehd” "I
k ]hrZ kha~Ze agzZqbl_evguc ijbjhkl \ h[s_f h[t_f_g_"beh]h nhg”"

>hklb]Jgm\ k\hbo fZdkbfZevguo agZq_gbc \ ]h”~m - hajb lgdga _
ihf_s _gbc KZzZjzlh\Z gzZqZeb klj_fbl_evgh_ iz~ _gb_ "~kbgur__ky]At&h
H[s__ kgb _gb_ klZ\hd Zj_g”u aZ djbabkguc ]h” khklzZ\lbdhelwdheh
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kgb _gb_ ijbrehkv gZ dezZkk djmiguo Ihjlh\uo iehszZz”~hd \gpkdhev
lhjlhthnbkgu_ ihf_s _gby f_edhc gZj_adb hl Ah d\ f

< p_glj_ lhjh*Z gz i_j\uo wlzZz Zo jzZzkiheh _gh fgh _kl\h fZ]Zab¢
nhjfzlz ©OVWUHHW UHWDLO?2 ]~_ mjh\_gv Zjjmgfhgdbo fkliZ\kbd ZhklbhZ
l[hjlh\h]h ihf_s_gby iehszZ”vx hd d\ f khklz\ey_ | ihjyrdz feg
hkgh\gzZzy »_eh\Zy zZdlb\ghklv ]hjh~Z khkj_~hlhg_gZ bf_ggh \ bklhjbqg

< hlebgb_ hl ahgbjh\Zgby "behc g_"~\b bfhklb P>J \dgvogZ alhgyrk _
I1Zd b fbdjhjZchgu K_gghc @> <hdazZe b >jzZfl_ZIlj ih&gdhjgvedumh\ g
dhebq_klI\h hnbkguo ihf_s_gbc b fzZ]Zabgh\ klz\db Zj_ghadyhkybRgu
bgl_j\Ze_ hl Ah jm[ d\ f f_k lhjlh\u_ iéhpliz"b AP-80@hevd
jm[ d\ f f_Kk

LzZzdbf h[jZzahf p_gljZevguc ~_eh\hc jZchg ij_"klZ\ey IhjKihc a
hljzgbg_ggmx k &4Z_jt ghc j_db <he]lzZz ~Ze__ me >_]lyjgZy KI
" e_agh”™hjh gh]h ihehlgZ ~“h mebpu JZ[hg_c "~Ze__ ih me Mghb
DZaZqgv_c \dexqZy |_jjblhjbx Ijb\hdaZevghc iehsZ”b me :1dZPkdZy
©GZzZ\b]Zlhj2a ~Ze__ ih me KZAh\Zy "h i_j_k_q_gby Khifggkbdkih\
b "Ze__ ih me AZjm[bgZ \gba d <he]_ =jZnbg_kdbpl gljdéaylghékw
A eh\h]h jZchgZzZ ij_"~klZ\e _gu gZ jbk

lhfbfh P>J \ gZklhys_ f h[ahj_ ijbf_gy_IkyljHgbZy j2Zbg@u + dhlhj.
\dexgZ | \ k_[y \kx hklZevgmx | _jjblhjbx Jhjh"Z bkdexqZy ]jZgbpu F

Jbk =jZgbpu P_gljZevgh]lh >_eh\h]lh JZckt
& -.'3.~:‘~':": - - . "‘_\ /
'\.'j“'o : ‘\ C"‘ P

e
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H[s__ hibkzZgb_ jugdZ hnbkguo ihf_s_gbc

Jughd hnbkguo ihf_s gbc \ ] KZjzZlh\_ y\ey |ky \lhjuf k_]f_
g_"\b bfhklb ih kl_i_gb jZa\blby ihke_ jugdZ IhjJh\uo ihf_s_gbc

Hnbkgu_ ihf_s _gby fh'gh jZza”_eblv gZ g_kdhevdh ]jmVidZXdad\b}
a"Zgbyo hgb gZoh”ylky

- hnbkgu_ ihf_s gby \ a*Zgbyo bklhjbg_kdhc azZkljho®d b ztkI{thddb
p_gljZevghc qZklb Jhjh*zZ A~*Zghhy iith&hjbgdb dZ -50-0 ]h”™h\ \_dz
Ozjzdl_jbamxlky \ukhdhc kl_i_gvx baghkZz kj _~"¢pbf iwxg akighé
ieZgbjh\dhc ;hevrbgkl\h hnbkh\ bf_xI| hI®_evguc \oh” k melheug_ K'1¥h
Zj_g™"Zlhjhf hljZzgbg_gh H[t_dlhfij™MZtbd ydeyelky j_ ~dh < hkgh\g
hnbku i_j \_”~ ggu_ \ g_"behc nhg” ba "beh]h k khhlI\_Ikl\mxshb
i_j_ieZgbjh\dhc b \gmlj_gg_c hI® _edhc

- hnbkgu_ ihf_s_gby \ [hevrbo Z~fbgbkljZlb\guo a~Zgbyl8D-0A"Z(g
]h~ h\ \_dzZ OZzjzdl_jbamxlky g_\ukhdbf dzq_kI\hf hI*"_edb d&hjb"
hkgh\ghf k*Zxlky \ Zj _g"m dhebq_KhévEh_ gNZ[lthjthhhE kN elpd*dnbieb
g_ y\leyxlky

-hnbkgu_ ihf_s gby \ arZgbyo gh\hc ihkljihtk\b_dli/gpgzZzqidedZz
JZkiheZzZ]lzZxlky gZ i_j\uo wlZ Zo bf_xI hl*_evgu_ \gbhjphui\drki_ QuZkdk
ihA"h[gu_ ~hfz bf_xI ih?*a_fgu_ Z\lhklhygdb b gZa_ fgu_ Z\lkklhyg
gZklhys  \j_fy yleyxlkydm[iteiljchhZ "b gZ i_j\bqghf jugd_ < Zj_g”m ij
g_ k~Zxlky

- hnbkgu_ ihf_s gby i _j \h~bfu_ ba "beh]h nhg”"Z g_ bkiheval
ijhrzZ"b \ dzZq_kI\_ hnbkh\ Lj [mxl| ijh\_~ _gby i_j_ ieZgbjwdgb]hh]r
\oh”Z \gmlj_gg_c¢c hiI®_edb Y\leyxlky hkgh\guf hijth7ddhldb k& & dg"dn
ijZdlbqg_kdb g_ k~Zxlky

P gh\hc ZgZeba ij_"eh  _gby

Dhff_jq_kdZy iehszZ”v gZ jugd_ ] KZzjzlh\zZz \ gZklhys__"mj)sflyoij_
hkgh\guo ]jmiiZo arZgbc ]J]hjh"ZzZ

- :~MbgbkljZlb\gu_ a”~Zgby ijhfure_gguo ij_"ijbylbc HnbRguc ¢
©L_kZjkblb®a

- Dhff_jg_kdb_ a”~Zgby hnbkgh]h gZagZq_gby > eh\afi2p_glj
©GZ\b]zZlhj2 ©lbehl2 ©ONj_]ZI2

-J _dhgkljmbjh\Zgguc g_"behc b "behc nhg”u

P_gh\hc jZa[jhk dhe_[e_Ilky \ aZ\bkbfhklb hl deZkkzZ a~Zgh% b f_
b ~j LzZzd \ ]jZzgbpZo h~rgh]lh jZchgz klhbfhklv fh™ _| hNhabhzdtkigb\
[mMAml jZkiheZ]Zlvky ~jm] ijhlb\ A"jm]Z GZb[hevr__ qbketh kp_™enA F& hf
h b~rzZlv jzZkiheh  _gu \ g_jl_ ~_eh\h]h p_gljZz 1hjh*Z Njmgpgh\4kdlocc |j
b Hdly[jvkdbc

Kihbfhklv d\ f hnbkguo ihf_s_gbc ih
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LleHa npogaxwu oducoe B CapaTose

JaHHEIA MHASKE HEABMFUMOCTH NOKA3LIEAET AWHAMUEY WEMEHEHWUA USH NO Npogaxe DqJI"ICCIB B CapaTaBe W MO3EONAKT HAKNAAEIEATE HA HEE OaHHEIE

apyrux rpadmeoe.

CramcTiea obHoenAeTcA Restate ru B aBTOMATHMYECKOM NporpaMMHOM pexMMe 1 paz B 2 Hedenv, UCXogAa 12 BOJ'IEE,LIEM 1 mnH. AKTYanbHblX
oGbABNEHWA No Bcel Poccum. Wcnonszoeanme rpa(blr"IKOEI H JAaHHEX BO3MO¥HO TONLKO C I'HI'IEpCChIJ'II{Oﬁ MK cornacuem penarlivu3.

Pervox
Capatoe

CTOMMOCTE B BaNKTE
@ pybnn () gonnapsl

PaccunTeieaem no napametpam: Capatoe. OdmcHan HegewwamocTs. Oduce. Mpogawa. LeHa zam

== OPWCHAA HEOBMKUMOCTE
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HNaTtkl OfhbUCHAR HeIBHXHMOCTE, WameHeHue
Mz, pyo.
25 HoabpAa 2025 81532.6 +0.02%
11 HoAdpa 2025 31515.8 +0.8%
28 okTAGpA 2025 808659 -0.8%
14 okTAGpR 2025 315161 +0.48%
30 cenTAOpR 2025 81126.8 -0.47%
16 cenTadpR 2025 315109 +1.33%
02 cenTAOpR 2025 304233 -1.06%
1% aerycta 2025 812795 +5_ 28%
05 agrycta 2025 765930.8 +2.2%
22 wions 2025 75298.6 +0.86%
08 wionA 2025 746403 -3.04%
24 wioHs 2025 76520.9 -2.84%
10 wioHA 2025 791347 +10.43%

30
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LleHa apeHabl odbucos B CapaTtose

ﬂaHHhIIF'I WHAEKC HeABWAHWUMOCTH NOKA3bIBEAET JUHAMWEY W3MEHEHWA LieH NO apeHje O¢HCOB B CﬂpaTOBe W NO3BONAICT HAKNAALISATE HA HEE NaHHLIS

Apynix rpadinece.

CrameTura obroenaeTcA Restate.ru B asTomaTyeckom nporpamMmHom pexamde 1 pas B 2 Hefleny, ucxoas us Donee yem 1 MNH. aKTyanbHbIX
obbABneHnid no ecei Poccun. Mcnons3oeanue rpachiikos W GaHHEIX BOZMOKHO TOMLKD © FHMNEPCCLINKON MK COMMacHEM PeaaKLmH.

Pervon
Caparoe

TWN HEOBHAKMMOCTH
v Cdpucel

CTOMMOCTE B BANKOTE
@ pybnw () gonnapsl  (C) eBpo

PaccuuTeieaem no napameTpam: Capatoe. OhucHaR HegewsxmocTe. Oducel. ApeHaa. LeHa za m

== OfHCHAA HEABMHMMOCTE
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OaTtsbl QU CHAR HEOBWAMMOCTE, WameHeHue
3a ME, pybo.
25 noafpr 2025 5151 +{1.08%
11 HOADpPA 2025 G18.6 +0.57%
28 okTROpR 2025 615.1 +0.7%
14 okTROpA 2025 6103 -1.3%%
30 cenTAOpA 2025 6193 -4 33%
16 cenTROpR 2025 G464 +3.11%
02 ceHTROpPA 2025 626.3 +1.04%
19 aerycTta 2025 619.2 -0.26%
05 aerycTa 2025 621.4 +2%
22 wionA 2025 609 +5 6%
08 wiona 2025 57459 -2.1%
24 wioHA 2025 587 -1.87%
10 wioHA 2025 598 +0%

https://saratov.restate.ru/graph/ceny-arendy-ofisov/#form1
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Kh[kI\_ggbdb hnbkguo ihf_s_gbc ij_"ihqgblzxl kMN&WIvfrbohk ghj\ gz
gZklv ihf_s_gbc ijbh[j_1Z_Iky \ \b~A_ j_dhgkljmbjh\Zg'®wWddod\gjHby \Z°
dimiguo h[t_dlh\ j_~dh_ y\e_gb_ Jughd Zj_g”u hnbkguooihjthrh gbzLd]
b jughd ijh~rZ"b Klz\db Zj_g~ghc ieZlu h[fuggh \dexqgZgu \ kZly \k _
baj_ "@&Z bkdexqg_gb_f we_dljhwg_j]Jbb b |I_e_nhgghc k\yab ithwl
kilhbfhklb wg_jlhj_kmjkh\ b dhffmgZevguo mkem] Ghnéekohcp bgl}b\
]hjh~rZ kh klzZzg~Zjlghc hlI®*_edhc fh-gh jkglylw\afz f_k ZgZeh]lbqguc
[bag-k_glj_ fh gh Zj_g”h\Zlv agZqbl _evgh ~ _ jmie _d\xf f_k Kj_"g
Zj_g”"Zlhj ijb kf_g_ hnbkz fh _| ihljZlblv hdheh f_kykwZ @gZéabkdggh
Zj_g~h~zZl_ev ijb jZ\guo mkeh\byo kijhkZ b ij_"eh  _gby IjRb]lhihl
Zj _g”°Zlhjz

gZeba nzZdlbg_kdbo "Zgguo h p_gZo k™ _ehd b ij_"eh
ijh~rZ Bhjlh\vhnbkgecg ~\b bfhklb

< oh”_ijh\_~ _ggh]h bkke_ _~h\Zgby hp_gsbdhf g_ [ueb \uygeogu
gZ "Zlm hp_gdb ~h]hA\ihp2@ dmdgHEeh]gftc bfhklb ~ZggZy bgnhjfZpl
ijZ\beh g_ y\ey Iky hldjulhc < Ih ~_ \j fy \ hildjulhf “hkIimklI\hf__|
ij_~“eh  _gbc ijh~Z°'b Hqg_\b”gh qlh gZebqb_~Zgghc bgnhjfZpbip kms
gZ fhib\Zpbx ihl_gpbZevguo mqgzZklgbdihh%2 elgd NVb dnfihé b

ljb ijh\_~ gbb ZgZebazZ jugdZ gZ hkgh\_ ih”“h[guo ZgZed]h\
hkh[_gghklb Z bf_ggh

1) Ij_~eh  _gby ijh~Z°'b him[ebdh\Zggu_\ KFB g_ fhlml kqbl

hn_jlzfb Kkl =D JN ihkdhevdm g_ \e_dml h[ym\ZgrgHklb k
k" edm gZ mdZaZgguo mkeh\byo NZdlbg_kdb wlh ijb]eZ
ihl_gpbzZevguf ihdmizl_eyf ki =D JN

2) ljzdlbdz kh\j_f_ggh]lh fzZjd_Ibg]Z \dexqZ_I \ Ihf gBkkguoBkih
hityl\e_gbc dzZd bgkljmf_glZ \ebygby gZ jughd >Zeydh g
ij_"eh _gby h ijh~rzZ" _ khijy _gZ k gzZf_j_gb_f kh\_jrblv k_ed

3) AgzZqgbfhklv p_gh\hc bgnhjfzpbb kh”~_j Zs _cky \ ij_"~eh _gh
\k_1h \' __ \ebygbb gZ mqgzZklgbdh\ jugdZ GZebgb_ih™"pmhc L
b ihdmizl_ex p_gh\u_ hjb_glbju zZ 1zd _ kj_"kldaZ %Bygbyb
hi" evguo nZdlhjh\ gZ klhbfhklv

lj_"~klZ\e_gb_ \ hlg_l_ bgnhjfZpbb bkihevam_fhc ”~ey ijh\_

hkgh\u\Z_Iky gZ iheh llgbNKMKH qzZklghklb

x \' kemqgzZ_ _keb jzZaf_klb\r__ bgnhjfZpbx ebph bebs B&a"ZI_
k[hjgbdz [Zau ~Zgguo b | ~ klzZ\bl hij_~_e_ggu_ mkeh\
k\_~ _gbc beb h]ljzgbgb\zZz_| k\hx hI\_IkI\_gghklv \ k\yfab k
hp_gsbdhf ijbgbfZxlky ZgZeh]l]bqgu_ ~“hims_gby GZgbZgjpyi_ ]
b [Zau ~Zgguo k_Ib ,QWHUQHW im[ebdmxsb_ ij_"eh’ _gb
g_"\b bfhklb ~_dezZjbjmxl kgylb_ k k_[y hI\_IkINlvggklaZgby
dhglZdlguo "Zgguo ebpzZ jzZaf_klb\r_]h h[ty\le _gb bd<l®dbo m
g_ ijbgbfz_1 gz k_[y ih~“h[ghc hI\_IkI\_gghklb bhegh|_évbgbf
mkbebc ih ihbkdm b hlh[jZ"  _gbx \ hlg_|_"~Zgghc bgnhjfZpbb
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< jzZzfdZo ~Zggh]h hlgq_1Z [ueb
h{t_dlhg_"\b bfhklb Ihhmhkgh]lh k_]f_glz
bklhggbdZo bgnhjfZpbb kf LZJ

HapéxHuit napTHép 2
Q 3naHve noanNpou3BOACTBO,

3naHue, 834 M2 Q [eicTayowan rocTuHuua C Q
550000009 Yy4aCTKOM, 2720 M? opucsl

65 947 P 3a M2 85000000# 90000000 PcHAC

@ np-T umenmn 50 net OkTRGPA. 31250 P3am? 75000 P 3am?

130132 @ TeatpanbHaann., 1 © yn. umenn B.[1. Xomskoson,

p-H JleHuHCKmin p-H Bonxckui 29

22 mapra 2022 11 monHn 12:03 p-H 3aBOACKON

7 aHen Hasan

HapéxHuii napTHép Hapéxruit napTHép

HapéxHuin naptHép
3paHue Q MMpoussBoaCTBEHHO Q CBOBGOAHOrO Ha3Ha4EHMs, Q
5700000092 -CKNaackon komnneke 32... 3882m2
95 000 P 3a M2 1250000000#° 180 000000 ®
@ yn. umenn U.B. Muuypuna, 38760 P 3am? 46 368 P3am?
108 @ yn. umenn K. © np-T uMenm 50 net OkTa6pPA,
p-H Bonmxckui OpaxoHukuase, 241 1M0AK7

A0 wana 21:47 nN-H 33aRONCKOR N-H MNeHuHCKun

HapéxHuii naptHép y HapéxHbii napTHép

3naHue, 783.6 M2 Q [lpon3BoACTBEHHbIN Q WmMywecTseHHbI <
65000000 PcHAOC komnnekc 7000 m2 Komnnekc, 60238 m2
82 961 P 3am? 3500000009 600000000#°
© Mockosckan yn., 21 50000 P 3am? 9960 P3am?
p-H Bomxkckui © Coxkypckuit TpakT, 76 © np-T umenu 50 net OkTR6pPS,
4 MmapTa 15:28 P-H [leHuHCKuiA 101

10 cenTsbpsn 17:51 p-H IleHuHcKkui

18 vions 09:29

(B roccscrpmo

5T o S

Q) 3ananme, 2362.2 M2 Toprosas nnowanb, 678 m?

3panue, 3067.2 M2 < <o
250000000 PcHAC 410000000 PcHAC 50000000 P
81508 P 3am? 173567 P 3a M2 73746 P 3am?

@ np-T OHTYy3nacros, 64Ak1
p-H 3aBoackoun

@ yn.umenn A H. Papnwesa, 14
p-H Bomxckuin

© yn. umenn A.C. TpeiHuHa, 4B
p-H 3aBoACKOM

33

ijhZzgZebabjh\Zgu
jugdz

p_gu ih
ij_~klZ\e_gguo

3panue, 2355.8 m2
650000002 cHAC
27591P3am?

@ MKpP-H
HoBocokonosoropckui,
AkTroBMHCKaa yn., 1

P-H Bonxckui

18 pespans 09:43

HapéxHuit napTHép

Komnnexc ¢ apeHaaTopamm
250000000 ¢

59794 P3am?

@ MonutexHuueckan yn., 3
P-H 3aBoackoi

18 aBrycra 16:32

HapéxHbii napTHép
basa. 3eMenbHbii y4acTok
npoMHa3uavenus, Ira
1100000009
10104 P 3a m?
@ yn. umenn ®.A. bnnHosa, 16
p-H JleHnHCKun
2 Hepenwu Hasapg

HapéxHuii napTHép

MNpoanam opucHoe
nomeueHue, 950 m2
550000009
57895 P 3am?

© Bepxuaayn., 17
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OHnaitH-noxa3s

MNpoaam 3naxme noa niobon
Bua aeatensHocTy, 5030....
1300000002 ©

25842 P3am?

© yn. umenn M.B. [lomoHocoBa,
mnm

p-H fleHuHckmin

28wman 19:14

HapéxHuit napTHép
Q) Toproeoe nomelieHue 1324
M2 B CNanbHOM panoHe
78 000000 #
58921 P3am?
@ 3-nnp.umeHn AlN.
MyneHkoBa, 6
p-H Bonxckuin
2 Hepenu Hasap

HapéxHoin napTHép
OducHoe 3paHne B Q [ponasoacTBeHHO- Q
apeHpaTopamu, 2137 M2 CKNaackKom KoMnneke 9...
115000000 # 340000000#PcHAC
53 814 P 3am? 34148 P 3am?

@ np-T umenn 50 net OkTabpsA,
128
p-H [leHnHCknin

HapéxHbin napTHép
3paxue, 1000 m2
105000000 #

105000 P 3aMm?

@ Yerb-Kyparomckas yn., 10A
p-H Bonxckumn

6 HoAbBpA 2023

HapéxHbin napTHEp

3paHue c apeHaaTopamu, 2
136.9 M2

115000000°

53 816 P3am?

@ np-T umenn 50 net OkTA6PS,
132A

© bonbwon AnekcaHapoBCKUi
np., 32A
p-H 3aBoackon

HapéxHbin napTHép

3naHue, UHBECTULIMOHHBIN
npoeKkT

106 000 000 P

54639 P3am?

@ np-T umenn 50 net OKTR6PS,
110A

p-H JleHnHcKni

2 Hegenu Halan

v

Q

34

3paHue y XK
“Bynrakosckui napk”
78000000 #®

104 362 P3am?

© UnnoapomHas yn., 13A
p-H lleHnHCKui

20 mionn 2022

HapéxHeii napTHép

MNpoaam 3nanune, 5000 M2
130000000#2

26 000 P 3am?

© yn. uMmenHn M.B. llomoHoCcOoBa,
1

p-H NTeHuHCKkmin

11 okTR6ps 2024

Q

HapéxHuit napTHép
CB060AHOro Ha3HaveHus,
977 m2?
55000000°
56 295 P 3am?
© byposas yn., 26/2
p-H JleHnHCKni
11 anpens 15:13

AV

Hexwunble noMeweHus
cBO6OAHOM NNaHUPOBKU
161910000 P

70000 P 3am?

© @abpuuHasn yn., 4kl
p-H 3aBoackomn

14 anpens 2020

v

Hapéxnoin naprHép
CB060aHOro HasHauYeHus,
1016 M2
1050000002
103 346 P 3am?

@ Yere-Kypaiomckasn yn., 10A
p-H Bonxckui
14 pexabpn 2023

v

e
HapéxHuii napTHép A
locTuHmua, 700 m2 <0
95000000#
135714 P3am?
© CHTBetepaH, &

p-H 3aBoackown
10 cenTabpn 2020
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lhemq_ggZy \u[hjdZ ij_"klzZ\e_gZ "Ze_ __

\ IZ[ebp_

LZ] H[t dlu koh”~gu_ hp_gb\Z fuf h[t dIZf b ij "eh” _ggujhg§Z blidjul
KkuedZz
. leh A P_gz .
Lbi S7 Ay Nk P_gz q\ f HibkzZgb_ hltyle_g
D ijh~rz" _ij_"eZ]Z_lky mgb\ |
ihf_s_gb_ \kljijbghih_ggh_ d
. i "behfm a~Zgbx \ p_gljZevghf
. . KZjZIhikd3 E_gbgkdh]h jZchgZz https://Www.g
ljhrz"z h[eZklv KZ < ihf_s_gbb k\_leuc Ihj]h\uc fan.ru/sale/co
Ihjlh\hg 315,0 mebpZ Bf_| Y \ukhdb_ ihlhedb d<l\ur_qresmmees
iehsZ"n I R_omj"y we_dljbg_kdhc fhsghklb \haf@
36 m\_ebq_gb_ f \ukhlz ihInL74917
dhffmgbdZpWE \oh1E Zjguc
\uoh*hlebgguc Z\Ihfh[bevguqg
iZjdh\dz
KZjZlh\kd 2 Ijh~rzZzlky ih"\Zevgh_ ihf_s_dg
ljhnrz 2z h[ezZklv KZ k'\'rt])[khlf\r?hjrz] gB%aQIqu_Eley https://www.G
i 1) Jjnc _ y _evgulfi
LQL—S;gt 100,0 mebp.Z BT | Y hnbpbzZevgh hnhjfe_gguc ih lan.1u/sale/cq
[h~gh A mmercial/27
N < kh[kI\_gghklb [he__ e_l
9ZagZq] thfch _fvyg \hijhkzf a\hgbl_ nhih 41933
. . . i ;mAm jZAZ hiI\_lblv gZ ex[u_
lihrz 2z KZjZlh\kd? dhg_qgh k mAh\hevki\b _f ihdH
ihf_s_gl 60.0 hfeZklv KZ \ ~Zgguc hft_dlI
k\h[h”gh ! mebpzZ KiZj
gZagZq || 8 Ghf_j h[t_dlIz
D ijh~"Z _ ij_~klZ\e_gh ihf_s]
h[s_c iehsZ”vx d\ f k hil~|
_ _ \oh~hf
ljhrz2" 2 KZjZlh\kd 2 leZgbjh\dz
ihf_s_ghk hlezklv KZ J-h[sbc azZe
kK\h[h~g 820 | F “Amgzjna 190 -dZ[bg | jmdh\hAbl_ey
Za -kZgma_e
g 9za_ mebpz - ih”kh[guo ihf_s_gby
;_a h[j_f_g_gbc \hafh _g [u
\uoh” gZ k”_edm
[ih~"Zf Phdhevgh_ ihf_s_gb_
AN kylbwlZ ghf a*Zgbb \ Kheg
jZch Z el hl ~hjhlb :
ljhnz z KZjzZlh\kdZ L\h[fKQh%h dﬁfg?q_gbngai.ﬁﬁ?iﬁgﬁﬁc
Ilhjlh\hd 46,0 | h[eZklv KZ 1 gh\hf ~hf_ k \hafh ghKlvx k{=e=sms
iehszny ihk Kheg_d izjdh\db k\h[h~ghc iezgbjh\ IO
- 1Zjdh\dZ ih~"oh~bl ~ey ]jmah\ 575583
1jZgkihjlZ Ohjhrbc j_fhgl 2
kZgma_e
< ijh~"Z _ihf_s _gb_ k\h[h~gH
ihf_s_ gk 153.0 h[eZzklv KZ J{ >\Z hi*_evguo \oh”Z hlhie_(lian.ru/sale/cg
k\h[h”gh ’ mebpZ FZc \h7Z mmercial/29
gZagZq : Ilhf_s_gb_ ijh~Z_lky \f_kI_ k|[05400
] lhf_s_gb_ aZgylh nhlh
ljh~Zx g_"beh_ ihf_s_gb_ d
hir_evguf \oh~hf \ fdj Kheg|
wiZ'_ “beh]h dbjibgghlh ~h
_ | Ihf_s_gb_ khkihblthehebjh\Zz
ljhAzZ Z KZjZlh\kd? dhfgZl dmogy <uiheg_gZ k
Ihjlh\hd 80,0 h[eZklv KZ J j_fhgl gZ ihem iebldZz kl_g
nInan ~ | >g_ijhi_ljh\ ih fZydZf b ihdjZr_gu ih"\_Kk
iehsz"y y mebpz ihlhehd :jfkljhg] k m jZa" e
iebld_ < ihf_s_gbb ijbkmIkI\
ih“ZjgZy kblgZebazZpby kq_
ohehrgmx J]hjygmx \h m gZ
i r_1db
[jh~"ZxIKy hnbkgu_ ihf_s_gby
KZjZlh\kd3 tehsz”vx di f k dZg_kI\_{hps:www.d
ljh~z 2z hlezklv Kz j_fhglhf 1hf_s_gby h[him™h\ o salelco
95,2 At Y dhg”bpbhg_jzZfb \uiheg_g j_| =
hnbkZz Biih~jhfgz ; AR mmercial/296
gZihevgh_ ihdghgthe_mf Kkl_d
mebpZz ihdjzkdm bf__Iky dhfgzlz h|l24304Q
M~ h[gZy nhjfZ jZkgq_1Z A\hg
?KLV IHL?GPB:EVGUC :J?G
N?>?J:EVGUC =HLH<UC >?
ljh~z"z KZjZIh\kdi J?FHGL IH> K?:Y G: f | [https:/Avww.
ihf_s_ gk 84.0 h[ezklv KZ an.ru/sale/c
k\h[h~gHh ' mebpzZ Bf_| D ijh~rz"_ij_"eZ]Z_lky g_"be|mmercial/29
gZagZq | I Q_oh\Zz ihf_s_gb_ d\ f k hnhjfe_d[898233
\oh”ghc ]jmiihc k me Q_oh\Z
gZ "\_ klhjhgu bf | izghj
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dZiblZevghf j _fhgl_ i_jbh” g _bkihevah\Zgby a*~Zgby

DezZzkk hlI~_edb P_gu ij_"eh’ _gbc b Zj_g~gu_ klz\db hnbkg
\Zjvbjh\zZlvky \ azZ\bkbfhklb hl dzZg_kI\Z b \b*Z hi*"ZegdlI\ JZarmkql
klzg”"Zjlgmx hl*_edm 1Zd _ \u”_eyx!|l ihf_s _gby [_a hi*"bgdlkdbfk i
j_fhglhf DZzZqg_klI\h \uiheg_gghc \ ihf_s _gbb hi*_edbfbgekZz ghdJab\df
kms_kI\_ggh_\ebygb_ gZ klhbfhklv h[t_dlZ g_"~\b bfhklb

Khklhygb_ hl®*_edb P _gu ij_"eh  _gbc b Zj _g”gu_ klzZ\db hnt
\Zjvbjh\zZlvky \ azZ\bkbfhklb hl khklhygby hl*_edb \ ihf_< dibyo HI
gZoh”blvky \ hlebgqghf beb ohjhr_f khklhygbb | ~ gdby lj_flngtZ_ bel
fh™ | bf_Ivky g_h[oh”bfhklv ijh\_~ gby dhkf_Ibghjkdh]fihgéd &Zibbzbé
dhjj_dlbjh\db hij_~_ey Iky \ khhI\_IklI\bb kh keh b\rbfbky g "gaifb ij
gZ kljhcfzZl_jbZeu b jZ[hlu ki_pbZebabjh\Zgguo hj]l]ZgbaZphbc

gZeba ebd\b~rghklb h[t_dIZ hp_gdb

Ebd\b~rghklv bfms_kI\Z oZjzdl_jbam_Iky | _f gzZkdpgavidh [gklyhgH
AN gv]lb I _ ijhnrZIv ih p_g_ Z~ _d\Zlghc jughqghc klhbfhkdh\lgyo hi
dhgdmj_gpbb dh]*Z klhjhgu k~_edb ~_ckl\mxl|l jZamfghh*b#kdhez
bgnhjfZpb _c¢ b gZ k™ _ ed_ g hhHebpxlky] addiZcgu_ h[klhyl ¢
Dhebqg_klI\_gghc oZzZjzdl_jbklbdhc y\ey_ I|ky \j_fy jughfighc_wdkityab
dhlhjh_ 1j_[m_Ilky “ey ijh~rZ°b h[t_dlZ gZ hldjulhf b dhgdmjc glgh
kilhbfhklb

< aZ\bkbfhklb hl \hafh ghklb j_ZebazZpbb b ijhlJghabjm_fh]lkhykjhc
ke "mxsZy ]jZ"Zpby ebd\b”rghklb bfms_klI\Z

LZ[] =jzZ"Zpby ebd\b”*ghklb bfm
IhdZaZl ev ebd\b”™g <ukhdzy <ur_ kj_ "g Kj "gyy Gb" kj "g
ljbf_jguc kjhd j_Zeb 1-2 2.4 16 ‘he
f_kyp_\ ' ——

Hp _gdZ “ey p_e_c aZzeh]Z |_hjby ijZzdlbdZ j_dhf_g ZyhtkehF H G _ShifXzhkz
B FurZgh¥ xNbgZgku b klZlbklb-dklj
Ke_~m_I| hif_Iblv glh ebd\b~rghklv ij_"~_\k_]h ad\dkklijhk3zged
bfms_kl\h
lhke_ ijh\_~_gguo dhgkmevliZpbc k jbwel_jkdbfb n by ailpipilc
hp_gb\Z_fuo h[t_dlh\ gZ hldjulhf dhgdmj_glghf jugdf_Kkp_NkhklIZ\blv
lhl_gpbZevgufb ihdmizl_eyfb h[t_dlZ hp_gdb fhdml YbukjmtBbv kdlz
ebpzZz k p_evx hkms_kl\e _gby ij_"ijbgbfZl_evkdhc ~_yl _evghklb
<u\h” LZdbf h[jZahf ebd\b”ghklv hp_gb\Znkéhhbydt kel \r_c
wdhghfbg_kdhc kbilmZpbb o0ZjZzdl_jbam _I|ky dZd gbadZy

Hkgh\gu_ \u\h”~u hlghkbl _evgh jugdZ g "~\b bfhklb \ k
g _h[oh”bfuo ey hp_gdb h[t_dlIZ

H[t _dIl hp_gdb ij_"klZ\ey | kh[hc dhff_jg_kdmx g_"\b bfhklv dhl
k_1f_glm Ihjfjhbtkkghc g_"\b bfhklb

T G_ \uyle _gh baf_g _gbwdigphdBgvgtibo ihdZzazZl e ¢ b nbabqg_k

hdjm Zxs_c¢ |_jjblhjbb kihkh[guo ih\ebylv gZ klihbfhklkjAY¢g ddzx hp

Aim]bfb ZgZeh]lbqgufb h[t_dlzZzfb Baf_g _gby aZdhgtbhZ| détwskb\h gz

hl]jZgbqg_gby gZ bkihevah\Zgb_ h[t_dlIZ hp_gdb 1Zd _ g_ aZnbdkbjh\

¥ <ukhdbf kijhkhf ihevamxlky *~_eh\u_ jZchgu wlh h[tykgy_|ky ol

Ahklimighklvx "Zgguo jZchgh\ dhlhjmx h[_ki_gb\Zxl.h[s_klI\_gguc
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¥ Mjh\_gv \zZdzZglguanlhkphuidr iehsz”™ ¢ khklZhpygdZfihjZaebqgglL
bklhgqgbdh\ \ k}5-2@%f

¥ Klz\db dzZiblZzebazpbb \ k-HhbklghthglhAhb bfhklb kii2kisZd.ey x|

T Klz\djb g”u kbevgh RlZzilzigylkegZdZpbb hnbkgh]lh a*Zgby

¥ Kj_~g_\a\_r_ggZy p_gZ ijhhhdblbghg]ihh s _gbc kadlODD)im¢ Zd\ f

f Bkoh”y ba ijh\_*_ggh]h ZgZzZebtarkb kgdhatzZgljib\hfhklb ] fiKZjZIh\Z
k" _eZlv aZzdexq_gb_ qlh ~Zgguc jughd y\ey_I|ky Zdlb\guf

tf Hkgh\gufb p_ghh[jZamxsbfb nzZdlhjBhtb kgehec 1]\t bfhklb yley
f_klhiheh  _gb_ iehsz”~v mjh\_gv b khklhygb_ hi*_edb gZebqgb_

jZkiheh  _gby ijZ\h\hc klZImk
I h ~Zggwivw.ocenka-saratov.ru
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AZdexq_gb_ h gzZbemqr_f bkihevah\Zgbb hljzla\l\fdlgbr gdbib
gZbemqr_]h b gZb[he__ wnn_dlb\gh]h bkihevah\Zgby HJ[t _dlZ Zj
khklhygby jugdZ Ihgylb_ ©GZbemqr__ b gZb[he__ wnmfdylyl\gh_ bki
"goghf HIlq_I_ ih”*jzamf_\Z_ | 1Zdh_ bkihevah\Zgb_ ghhVhahh doueo \|
nbabq_kdb hkms_kl\bfuo -ijbbbezgki\h ~he guf h[jZzahf h[_ki_qg_og
xjbrbqg_kdb ~himklbfuo \b”h\ bkihevah\Zgby H[t_dlIZ h[\kkhdhnZ _I
| _ dmsmx klhbfhklv [mMm"msbo ~_g_"guo thhdh\ hl wdkiemzZI|lZpbb g_~"\I

Dzd \b~gh ba ijb\_~ _ggh]h \ur_ hij_~ e gby gZbemqgr__ b ¢
bkihevah\zZgb_ g_"\b bfhklb hij_~_ey_Ilky iml f Z g ZkedeaZg b h\IX | B K1g bh
__ bkihevah\zgby ke _"mxsbf djbl_jbyf

lhl_gpbze f_klhiheh-_"gbkimighklv d H[t_dIm ih”t_a” d g_fm
jZkiheh  _gby kdjulu_ hizZzkghklb jZzkiheh _gby

Jughgguc kijlgkZ kdhevdh ieZgbjm_fuc \ZjbZgl bkihevah\Zgby HJt
bgl j_k gZ "Zgghf jugd_ b \ *Zgghc f_klghklb kgjh&«iZzabjm _ Mey mpbly

_ h[t_dlu g_"\b bfhklb jZaebggh]h nmgdpbthevgrhj(hng"ehgahbng¢
g _™"\b 'bfhklb h[_ki_gb\Zxsb__z dhgdmj_glgh kihkh[ghklv b g_"hklZ

ljZ\h\Zy h[hkgh\ZgglklZdl _j ij_"~ihezZ]Z_fh]lh bkihevah\Zgby g_
aZdhgh”zZl _evkl\m h]jzZzgbgb\zZxs fm ~ _ckl\by kh[kI\_ggbdZ b iheh”

Nbabqg_kdzy \hafhzxglalfh ghklv bklhevah\Zgby a"zZgbc k p_ evx
gZb[he__ wnn_dlb\gh]h bkihevah\Zgby

NbgzZgkh\Zy hijz\"Zgjgikkihhlj_gb_ | _o nbabqg_kdb hkms_kl\bfuo b
aZdhghf \ZjbZglh\ bkihevah\zZgby dhlhju_[m”"ml ijbghkblv “hoh?

FZdkbfzevgzy wnn_dlbj)gkkiklj_gb_ Ih]l]h dzZdhc ba nbabq_kdb |
ijZ\hfhqguo b nbgZgkh\h hijzZ\"Zgguo \ZjbZglh\ bkihevah\zighly H]J
fZdkbfZevguc gbkluc "hoh”™ beb fZdkbfZevgmx | _dmsmx klhbfhklv

HibjZzykv gZ ZgZeba g9gZb[he__ Ibibggh]h bkihevahsZghy a
jZkiheh  _gguo \ jzkkfzljb\zZ_fhc gqzZklb ]Jhjh~rzZ Z I1Rdbo thikdhlh gglhkl]
H[t _dlZ Ki_pbZebklu j _rbeb jZzkkfhlj_ Iv \ oh”_ZgtebaZ wyznb edhlg\rg 1 |
bkihevah\zZgby H[t_dlIZ ke_"mxsb_ \b”u bkihevah\Zgby

- "beh_
hnbkgh_
lhjlh\h _
ijhba\h~kI\_ggh_

]hklbgbqggh _

-kdez”kdh _

ljb ZgZeba_ hilbfZevgh]lbhkihgvadhl\Zgby Ki_pbZebklu ijh\_eb dZ
ZgZeba \hafh'guo \b”h\ bkihevah\Zgby h[t_dlh\ m”h\e_I\hjyxsbo \ut

@beh_gZagZg_gb_

H[t_dl Zj _g”u hlghkblky d h[t_dlIZf g_"beh]h nhg”Z ihwlhfm b
Zj_g”™u \ dzZqg_kI\_ "beh]lh g_ khhI\_IklI\m_I djbl_jbbxfhXkjlth"b g ZRktdhzy
h[hkgh\Zgghklv

ljhba\h~kI\_ggh_ b kdezZ~"kdh_ gZagZq_gb_

Mgblu\Zy qglh mjh\ _gv Zj _g”guo klZ\hd aZ ZgZeh]bqggu_ ilZf_s
ijb bkihevah\Zgbb bo ih” ijhba\h~kl\_ggh_ b kdegZkldlh e vggha gzkd mg
mjh\gx Zj _g”™guo klz\hd ijb | _dms_f bkihevah\Zgbb dbkluWligbgyedt
j_r_gb_  qglh ijhba\h?*klI\_ggh_ b kdezZ”kdh_ gZagdm db djhi[tjbd Z
dekbfZevghc wnn_dlb\ghklb
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Hnbkgh_ gZagZqg_gb_
NZdlhju ihablb\gh \ebyxsb_ gZ gZbemqr__ bkihevah\Zgb_ hj
dzZq_kI\_ hnbkgh]h ihf s _gby

GZebqgb,
NzZdlhj ihablb\gh]h \ebygby hlkmIlkI\
nZdlhjZ

DZ[bg IlgZy ieZgbjh\dZz -

H[t dl aZgbfz | a~Zgb_\ p_ehf -

H[t _dl gZoh”blky \ jZchg_ ]J~_ \ [hevrbgkl\_ jZk
hnbkgu_a”Zgby

JZa\blu_ kh\] f ggu_ dhffmgbdZpbhggu k Ib -

Lhjlh\h_ gZagZq_gb _
NZdlhju ihablb\gh kdZau\Zxsb_ky gZ bkihevah\Zgblb” highjp\Wz fl
ihf s gb_

GZebqgb,
NZdlhj ihablb\gh]h \ebygby hlikmlkI\
nZdlhjZ
GZebgb_ [hevrbo ihf s gbc dhlhju fh 'gh bkihevah -
H[t dl aZgbfzZz | ihf s gby gZ i j\hf wlZ" -
H[t _dl gZoh”~blky \ jZchg_ ]J~_ \ [hevrbgklI\_ jZkihek
a"Zgby
GZebgb_ \bljbgu -
GZebgb_ hI™ evgh]h \oh”Z +
=hklbgbqggh_ bkihevah\zZgb_
Ihf s _gby ]Jhklbgbggh]h IbiZ hlghkylky d h[t_dlZf g_"beh]h gZag:
i _j_h[hjm~h\Zgb_ihf_s gby \ ghf_j ]Jhklbgbpu ijbgylh g_ p_e_khhJ[jZz

LZ[ :gZeba gZbemqr_Jh b gZblhe _ wnn_dlb\gh]h bkiheval

Nzdiniy Ijhhb%\i;kelz\ Hnbkgh | Lhjlh\u_| =hkibgbgg @beh_
J gn_ ihnf_ s _gb_ | ihf_s _gb | bkihevah\Z gZagzZq_
9ZagZq_g
Ihl_gpbZzZe
f Klhiheh' _gby * * " "
Jughqgguc kijhk - + + - +
1jZ\h\Zy h[hkgh\Z + + + +
Nbabqg_kdzZy \hafh + + + +
NbgzZgkh\zy + +
hijz\*Zgghklv
FzZdkbfzevgZzy + +
wnn_dlb\ghklv
Blh]h 2 6 6 3 2

Bkoh~y ba \ur_mdZaZgguo djbl_jb_\ ZgZebaZ gZbemqr
f klhjZkiheh™ _gby nbabg_kdh]h khklhygby b kbImZpbb _ dhlhZkicke
g ™"\b'bfhklb Z 1Zd _ mqgblu\Zy ijh\_~ gguc dZq_kluoggureg dmhe
bkihevah\Zgby hp_gb\Z_fh]h h[t_dlZ Hp_gsbd ijbr_e & \ewZXbfime _qgl
wnn_dlb\guf bkihevah\zZgb_f h[t_dlZ Zj_g”u y\ey_ |ky |I_dmd&Zq_ bRih
lhjlhthnbkgh]h ihf_s_gby
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74 «OEOAPEE NAYEIOA NUEDIE
71Khk!Z\ h[t_dlZ hp_gdb
JughggZy klhbfhklv _° f _kygguo Zj_g”guo ieZlg"mc ad ifj hnddg L
ihf _s gbc \ g_"behf g_luj_owlZ ghf \ Ihf gbke_ phhilsex betpsiZk a
d\ f jZkiheh  _gghf ih Z*j_km ] KZjZlh\ me .DjZ_\Zy "~ « E

7 GZagZq_gb_b Il _dms__ bkihevah\Zgb_ h[t_dlZ
Hkgh\gh_ gZagZq_gb_ h[t_dlzh[ekKlgtYu [bagnk[ZIh]j L_dms
bkihevah\ZgbgzZagZqg_gbx
7 J_d\bablu kh[kI\_ggbdZ bfms_kI\Z [ZeZgkh\Zy klhb]
J_d\bablu kh[kI\_ggbdzZ bfms_kI\Z [ZeZgkh\Zykk|hbKgklgubfmZdk
b \u\hyu
7 Xjb~rbqg_kdh_ hibkzZgb_h[t _dlZ hp_gdb
ljbgz~e_"ghklv b khklz\ ijz\ gz h[t_dl g_"\b bfakfbeb ggwc nhlgZokd|
memqgr_gby hibkZgb_ \b”"Z hp_gb\Z _fuo ijZz\ gZ lghkydlhhEZgbdbgh
kK_j\bImlu bgl_j_ku lj_Ivbo ebp kf LZJ
7 Hibkzgb_ f _klZ iheh  _gby h[t_dIZ Zj_g”~u
H[t_dl hp_gdb jZkiheh _g \ Dbjh\kdhf jZchg_ ]hjh"Z KZjzZlIh\Z
l[jZzgkihjlghc “hklmighklvx \ jZchg_ i_jKkZ*\gbybnretbpdh\kdhc <ke_
g_]h "Zgguc jZchg ozZjzZd!l_jbam _I|ky ohjhr_c ijb\e_dZI|ZegvghklivphW dy
ihdmizl _e ¢ gh ozZjzdl_jbam_Ilky kj_"~g_c kl_i_gvx ™ _ij_kkb\ghklb
7 Hkgh\gu_ o0Zjzdl_jbklbdb H[t _dIZ hp_gdb
LZ[ HibkZgb_ o0zZjzdl_jbklbd hJt

Nj_k b glbnbdZpby h[t dIZ hp gdb

KljzgZ Jhkkby
Km[t_dlI ] KZjZlh\
JZchg Dbjh\kdbc
F_klIh jZzkiheh  _gby me DjZ_\Zy " « Ebl_j :
OZjzdl_jbklbdZ jZzkiheh  gby h[t dIZ hp_gdb
LjZzgkihjlgZy "hkimighkl Ohjhrzy
M~Ah[kI\h ih~"t_a”“guo iml]| Ohjhr__
Hdjm ZxsZy aZkljhcdZ QZklguc "behc nhg”
BgnjZkljmdIMW[EZ dIZ hp_gdb
A\lh~hjh gh_ khh[s_gb_ ?klv
@_e_agh”hjh gh_ khh[s | ?2klv
KhpbZevgZy bgnjzkljmdl JZa\blZ ohjhrh

HibkZgbh_a”Zgby

ljZ\h kh[kI\_gghklb HHH-BGBMG2AKHJ KH2g_"b
ljbgzre_"ghklv b khklzZ\ il *\mowlZ ghjibgg”*Zgth[s_c iehsZ”vx
jZkiheh  _giphZz”j_kmZ]JjZlh\ me DjzZ_\Zy " «

H[j_f_g_gby G_ aZj_Jlbkljbjh\Zgh
Khklhygb_ nzkz"Zz Ohjhr__
Khklhygb_ ]JeZ\gh]h \oh Ohjhr__
<gmlj ggyy hl* edZz Klzg~Zjlguc j_fhgl

Dhgkljmdlib\gu_o0ZjZdl_jbklibdb memgr_ghbc

Lbi ~hfz ih fZI_jbZem |_oghel

dhgKijmdpbc Dbjibggu_ kl_gu “_e_aih[| ldhjudoby
GZagZg_gb_ b l_dms__ bki G_"beh_
lehszZ"v 1320,3f d\
Kj_~gyy \ukhlZ ihlhedh\ 3,35
WIZ ghklv phdhev q j~Zd
=h” ihkljhcdb ihke_~gyy j _dhgkljmdpby ~hkljhcd2018) f

|1 Zfylghd Zjobl dimju b dm| G_ aZj ]bkljbjh\Zgh

Bg' g jgh h[hjm”~h\Zgb memqgr gbc

P gljZevgh_ hlhie gb | Klzg~Zjlgh_ h[hjm~h\Zgb
=ZahkgZ[  _gb_ Klzg~Zjlgh_ h[hjm~h\Zgb
<h”hijh\h? KilZzg~Zjlgh_ h[hjm~h\Zgb_

HHH ©:ewWnZ gdze
54



=hjyq__ \h*hkgZ[ _gb_

G_|

DZgZebaZpby

KIZg~Zjlgh_ h[hjm~h\Zgb _

We dljhhk\ s gb_

KIZg~Zjlgh_ h[hjm~h\Zgb_

JZ"bh G |
L e nhg KlZg~Zjlgh_ h[hjm~h\Zgb
L e \b™ gb_ G |
LZ] HibkZgb dhgkljmdlb\guo we f glh\ h[t_ d§Z kdHEZ kgkiljH b
FZl jbzZe | 0ZjZdl jbklbdZ | libf _qZgb

Nmg~zZf_glu

KhleZkgh |_o iZkihjlm __d

Ohjhr__

| -

GZjm'gu_ b \gmlj ggb_dZiblZevgu_ kl_gu

Dbjibggu_ Ohjhr__ | -
| j djulby

@_e_ah[_lhggu_ | Ohjhr_ | -
DjurZz

JmehggZy kh\f_s_ggZy k| Ohjhr__ | -
lheu

,_lhggu_ ebghe_mf] Ohjhr__ | -
ljhzfu

leZklbdh\u_ dhf[bgbjh\Z Ohjhr_ | -

HI" ehqgu_ jZ[hlu
Hlugqgu | Ohjhr__ | -

77>jm]b_ nzdlhju

ggh \ebyxsb_gZ _]h klhbfhklv
DZjlZo _fz jzkiheh'_gby h[t_dgZ ZpdjhiZchghf mjh\g_
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8.1F |h~u hij_~ e _gby jughgghc klhbfhklb H[t dIZ hp
kjZ\gbl _evghlh ihfoh~Z

ljb "hklZlhgghc jZa\blhklb g_"\b bfhklb ~"Zgguc ih*"bbh’gibahlkeey
lhqgh_ agZq_gb_ klhbfhklb < ~Zgghf kemgzZ*Zdgucgsbtohbghdd H"E
gZb[he__ \ebyxsbo gZ blh]h\mx klhbfhklv H[t_dlIZ hp_gdb

Hkgh\gu_ Ijm~ghklb ijb ijbf_g _gbb f_Ih~h\ kjzZ\gbl_evgh]lh i
g_ijhajZzgghklvx jhkkbckdh]h jugdzZz a_feb b g_"\b bfhEkIB j<Zdvwegub
p_gu k™ _ehd k h[t_dlzZfb g_ba\_klgu < k\yab k gdbfijipl ighkxlRy gibhbg!
ij_~eh  _gbc ih \uklz\e_gguf gZ ijh~Z " m h[t_dIZzZf

F_Ih~ kjZ\g_gby ijh~Z"

JZkq_| jughgghc klhbfhklb k bkihevah\zZgb_f f_Ih*zZh\iZi@\gZgb
ijbgpbi_ azf_s_gby >ey bkihevah\zZgby f_|Ih"Z g_h[oh*"bfE"Dgnhj
ZgZeh]lbgguo h[t_dlh\

F _ITh~ij_~iheZ]Z | ke_~"mxsmx ihke_~h\Zl_evghklv »_ckl\bc

- ih”~[hj khihklZ\bfuo h[t_dlh\ ih p_ghh[jZamxsbf nzZdlhjzf we_f
hp _gb\z_fuf k ba\_klgufb p_gzZfb ijhrz"

-\g_k_gb_ ihijz\hd \ p_gu ijh*rZ" khihklZ\bfuo h[t_dlhhlabgblyey>
hit_dlZ hp_gdb hl khihklZ\bfh]h h[t_dIZ ih \u[jZgguf nZdlhj&Z klhgfh
ijh~rzZ" khihklzZ\bfuo h[t_dlh\

- jZkq_I klhbfhklb dzZd kj_~g_]h beb kj_"~g _\a\_r_gghldgagzZx gb
khihklZ\bfuo h[t_dlh\

ljb hlkmlkl\bb beb g_"hklzZld_ ~Zgguo h p_gZo k"dehfd R ZhHzhegh]!
hp _gdb p_e _khh[jZagh bkihevah\Zlv bgnhjfZpbx h pugzZkelyz\Z2gZkhn]
\ "jm]bo jZchgZo koh'bo ih p_ghh[jZamxsbf nzZdlhjzfbkel gjbhkjl _
khklz\ b kljmdIlmjzZz gZk_e_gby bgnjZkljmdImjgjhaygt][ Kkikly[_ggdtkk v
ljZgkihjlgZy “hklmighklv b I i

ljb hlkmlkl\bb ~hklh\_jghc bgnhjfZpbb h p_gZo k”_ehgb”"hpméd 2
ij_~eh _gbc k dhjj_dlbjh\dhc gz jzZagbpm f_""m p_ghc ijbteh _
ihemq_gghc gZ hkgh\_ ZgZebaZ jughqguo ~Zgguo

< dZqg_kI\_ _"~bgbpu kjz\g_gby dZd ijZz\beh kel _t‘gmx Blkihévaghy\]
k _1f _glZ jugdZz ~bgbpm baf_j gby gZijbf_j klhbfhklv ] _dlzjz d\z~"

Dhjj_dlbjh\dZ p_g ijh~Z" khihklZ\bfuo g_aZkljh_gguo mqgZzZkldt
ke "mxsbf we f _glZf kjZ\g_gby

-bfms_kI\_ggu_ ijz\zZ

-mkeh\by nbgZgkbjh\Zgby bkihevah\Zgb_ ijb ihdmddmkaejh\Vbylgug
khhi\_IklI\mxsbo jughqguf mkeh\byf jZkkjhqgdZ iezZl_~_c¢c b | i

-mkeh\by hieZlu [_agZebqguc jZkq_ | gZebggu_ \ _dk_ey \aZbf

- mkeh\by kh\_jr_gby k™ _edb g _|Ibibggu_ mkeh\by k”~_edb
hlghr_gby ihdmizl_ey b ijh*Z\pZ ijh~Z"Z \ mkeh\byo [ZgdjhlkI\Z b |

-\j_fy aZdexqg_gby k" _ed-lZ &gzre[h]fl hf

-f_klhiheh  _gb_ b hdjm _gb_

-ijZ\h\u_ b ]jZz~*hkljhbl_evgu_ h]jZgbg_gby ih \bAm b kihfe\eamg\Zjnb
mqgZkldZz

-nbabq_kdb_ ozZjzdl_jbklbdb j_ev_n jZaf_ju b nhjfZz a_f_evgh]h

- "hklimigu_ dhffmgZevgu_ mkem]b gZebgb_ beb [emak&h¥bpg’
ihrdexq_gby d gbf b | i

AgZg_gby ihijz\hd ih \k_f we_ f_glzf kjz\g_gby hij_"_eyxlky
ke “mxsbo f\ Ih~h
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-f_Ih™ ZgZebaZzZ izZjgh]lh gZ[hjZ "Zgguo aZdexqgZ_Ilky Wwhijf "glen g
kjz\g_gby iml_f khihklZ\e_gby "\mo h[t_dIh\ kjZ\g_ gb’yj mhZe blyewdt
hrgbf we_f_glhf

-f _Ihn ZgZebazZ ba”_j _d aZdexqZ_|ky \ hij_" e gblZ ihgjZatdbZ dc
hkgh\_ hp_gdb azljzl k\yaZgguo k "“h[Z\e_gb_f Helkjaglidlhy gbih
dhlhjhfm h[t_dl ZgZeh] hlebgZ _Ilky hl h[t_dlZ hp_gdb

ljb ijZ\bevghf hij_~ e _gbb b \g_k_gbb ihijZz\hd hldhjj_dlbjh\Zc
"he 'gu [ulv [ebadb ~ym] d ~jm]m AgZgbl_evgu_ jZaebbhy \
k\b~ | _evkl\m_I h g_\_jghf ijh\_~ gbb dhjj_dlbjh\db gp lg @3ldhed]h)
we_f_glh\ kjZ\g_gby

82H[hkgh\Zgb_ \u[hjZ f Ih~Z jZkq_I1Z jughqghc klihbfhl
kjZz\gbl_evgh]h ih*oh”Z

< ijhp_kk_ k[hjZ bgnhjfZpbb ih khihklzZ\bfuf h[t_dIZfmHg_gs
bgnhjfZpbx h kh\ _jr _gguo kA2AijhdZobdigékbh]bqguo h[t_dlh\ | d bgn
mkeh\byo ijh~Z'b b j_Zevghc p_g_ k~_edb dzZd ijZ\duech oghkdll_jdt
lhwihfm jZkq_I| klhBfhgtMghc ielZltu di-\gZzeh]h\Mh” hf kjzZ\g_gby ijh”:
hkgh\u\Zeky gZ p_gZo 4j ¢etdi mgbyhf dhjj_dlbjh\hd

<ke_ "klI\b_ wlh]l]h \ jzZfdZo kjz\gbl_evgh]lh ih*oh”Z jZkq nhu ijl
kjZz\g_gby ijhnrz"

8.3 <u[hj khihklZ\bfuo h[t_dIh\

<u[hj khihklZ\bfuo h[t_dIh\ ijhba\h”“beky gZ angitdogngdribu, *Z g ¢
www.sarbc.ru, www.mioni.ru,i_qZlguo ba”~zZgbc ©D\zZ"jZlguc f_I|j2 ©D\Zjlbj
©@bevz fhza ©<ky g_"\b bfhklv KZjzZlh\z?2

< dZq_kI\_  _"bgbpu kjzZ\g_gby \u[jZgZ g]joggrdiZ"ghlghny f [jZ
hit_dlZ hp_d¢@gbf\ggh_ihevah\zZgb _

Ilhke \u[hjZ _"bgbpu kjZ\g_gby g_h[oh”bfh hij_~ eblv hkgh)
we f glu kjzZ\g_gby bkihevamy dhlhju_ fh gh kfh”_ebjh\zZIv\tkihbfh
g_h[oh~bfuo dhjj_dlbjh\hd p_g ij_"eh  _gby kjZ\gbfuo h[t_dlh\ g_"\b

< oh”_ ZgZebaZ jugdzZ dhff_jg_kdhc] gKAQjZIhf\hklhueb \u[jZgu ¢
khihklZz\bfuo h[t_dlZ ij_"eh  _ggu\2026yyhZm g®uzZjzZdl_jbklbdb khihkl.
hit_dlh\ ij_~klZ\e_gu IZ[ebp_

ljZ\h\hc klZImk h”bgzZdh\ ih \k_f kjzZ\gbfuf h[t_dIZfg\zkhHhFm Ik
hit_dIim qglh g_ Ij_[m_I \\_~_gby dhjj_dlbjh\db gAH]J[it_jdI"Zggk\yahpz}V
hlkmlkl\b_f "Zgguo h p_gZo j_Zevguo k™ _ehd \dgdpqguZp [uelb bkl
ihwlhfm dhjj_dlbjh\hd gZ mkeh\by ijh~Z"b b nbgZgkbjh\Zgby k~_edb

8.41jbf g gb_ dhjj_dlbjh\hd d klhbfhkbgBEth]h\hb bo
baf_j _gb_

Dhebqg_kI\_ggu_ dhjj_dlbjh\db \\h~bebkv f_Ih~"hf ZgZebaz iZj
dhlhjuc aZzdexqZ_Iky \ hij_~ e _gbb ihijz\db ih wekhilgkiZ\kgZgd yghbiyr
h[t _dlh\ kjZ\g_gby hlebqgqzZxsboky ~jm] hl *jm]Z lhevdh h2\bfggye f_
ij_"eh  _gby h[tZdHEe\h]h\ y\eyxlky ZdImZevgufb gZ ~Zlimghpjfgdbbbk
ihemqg_gghc \ oh”_ bgl_j\vxbjh\Zgby dhglzZzdlgh]lh ebpZ ih ij_~eh” _gb

< oh”™_ jZkg_Ilh\' \ p_gu ij_"eh-ZgBEem|h\ due\o \g _k _gu ke _"mxsb _

Dhjj_dlbjh\dZ gZ gZebqgb_a_f _evgh]h mqzZkldz \ ij_"~eh  _gbb ijh’

>7ZggZy dhjj_dlbjh\dZ ijbf_gy ,Jky dsbdAeh]2&f gguc a_f _evguc mq

>ey \u® _e _gby klhbfhklb a~Zgby ba klhbfhklb ij_~eh a gty dddice
mgZklhd \ jZa”_e_ hij_~_e _gby klhbfhklb g_aZzZkljhZ ggij]H_a_ fZzZe
kilhbfhklv d\f a_feb ke "KeEl\emvgheh _gbbZigZeth]Z mdzZazZg jZ
ijhrz\z _fhlh \f_khrZgb f a_f_evgh]h mqgzklidz _]h klhbfhklv g_h[oh”
gZ iehsa”¥_evgh]h mgzZkldZz

JughqggZy klhbfhklv ijz\ gz a_f _evguc mqgZklhd bhitZdlky hp _
khhi\_Ikl\mxs_f jga™_e _
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Dhjj_dlbjh\dZ gZ \dexq_gb_ \ khklz\ Zjhigffmkch ggfokoh”~beb
jZkoh~9gX kh”™ _j"ZgHggZy dhjj_dlbjh\dZ mqgblu\Z | \dexq_gb_ g_ \dex
Zj_g”guo ieZhi_jZpbhgguo jZkeh/jEkoh” h\ gZ kh”_j Zgb_

Hkgh\ghc bklhggbd ihemqg_gby "hoh”~Z kh[kI\_ggbdZ hl wdkiemZ
g_"\b bfhkWlh _Jhi_j ~Zqz \ Zj_g™"m gZ hij_~_e_gguo mkeh\byo Ijb
nmgdpbhgbjh\Zgby h[t_dIZ g_"\b bfhklb Ij_[mxlIky khhI\_IklI\mxsb_ jz
[ulv mgl_gu ijb jZkq_IlZo

Hi_jZpbhggu_ jZkoh”™u beb jZkohMuwgtZ jKko h*dgly _h[oh”"bfu_ "“ey
h[_ki_q_gby ghjfZzevgh]h nmgdpbhgbjh\Zgby h[t_dIZ g_~\b bfhklb H

DhffmgZevgu_ jZKbah?fbke _

-iezZlZz aZ we_dljbqg_klI\h

-ieZlzZz aZ \h*"hkgZ[ _gb_ b dZgZebaZpbx

-ieZlZ aZ hlhie_gb_

WdkiemzZlZpbhggu_ jZkoh”~u \ Ihf gbke_

m[hjdZ \gmlj_ggbo ihf_s _gbc

bgl_jg_I b kj_"kI\Z k\yab

hojZzgZ b h[_ki_q_gb_[_ahizkghklb \b”" _hgZ[ex™_gb_ b I*
| dmsbc f_edbc j_fhgl

kh~ _j"Zgb_ |I_jjblhjbb b \u\ha fmkhjz

H +H+ H+ +H +H

Lz[ Bgl_j\Ze agZq_gbc \_ebgbgu BjihdtidlhZzZxoh
7.1. Cocmae munoebix onepayuoHHbLIX pacxodoe
apeHOamopa o6Lekmoe oghucHolu
HedsuXumocmu

Z[O."lﬂ «THIIOBBIX OII€PAIHOHHBIX PAaCcX0d0B apeHIaTopa»
00bEKTOB OCl)HCHOii HEABHAHMOCTH, YCPpeIHEHHBbIEC 110
ropoaiamM POC(‘I]‘H, H I'PAHHIBI T0BEPHTE/IbHBIX HHTEPBA10B

Tadjma 6
MepauaHa OosepuTeNbHbIN
HaumeHoBaHue Ko3dychuumeHTa gepsan

KoMMyHanbHble nnaTexu alh
OnekTpu4ecTBo 5,0% AN 1% 5,9%
BopocHabxeHve M kaHanusauuns 25% A 2,0% 3,0%
Otonnexue 53%AK 4,3% 6,2%
WToro kKommyHanbHble NnaTexu 12,8% ¢ | 11,1% 14,4%
3KcnnyaTauMoHHbIe NNaTexm O
YBopka BHYTPEHHMUX NOMeLLEeHUIA 4 \30% 2,4% 3,6%
WHTepHeT u cpegcTea cBA3n v 2.0% 1,5% 2.5%
OxpaHa 1 obecnevyexune \ N a .
HeaonacHoCTH \ 3,5% 3,1% 3.9%
Tekywuii (MENKUiA) pEMOHT , 3,0% 2,4% 3,6%
WTtoro 3kcnnyatauMoHHble. 11,5% 10,2% 12,8%
nnarTexm N\
WToro TMNoBbIe pacxoabl 24,3% 22,0% 26,5%
apeHpaTopa A
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lib\he kdbc p_glj f_IhAbg_kdh]h b bgnhjfZpbhggh]h h[_|
Ih~"j ~Zdpb_c E_cn_j E : ] Gb29bx] Gh\]hj
©Kijz\hqgbd hp_gsbdZ g_~\b'bfhklb Hi_jZpbhggu_HZkph\b “beikdbff_

Dhjj_dlbjh\dZ gZPhglu ij “eh _gby h[t_dIh\ hlebgqzxlky hl p_g j_
gZ jugd_ dzd ijz\beh k~_edb ijhbkoh”yl ih [he_ _ gbadb§ p_g
dhjj_dlbjh\db gZ Ihj] k" _eZg ba IZ[ebpu
LZ[ Bgl_j\Ze agZgq_gbc \_ebgbgu kdb”~db gZ mlhj]lJh\Zgb_ h
Tabmmira 296. 3HaYeHHs CKHIKH Ha TOPT 110 MHEHHIO 3KCIIEPTOB-
OILIEHINHKOB, YCP&IHEHHEIE 110 ropojaM POCCHH, H I'paHHIIBI

JOBCPHTEIILHBIX HHTCPBAJIOB Ny
Knacc o6LekToB AKTUBHBIN PLIHOK

CpenHee OosepUTentHbLIN
/ nHtepBan

LleHb! NpeanoXxeHWA 06 LeKToB _
1. Toproebie yeHTpbl (TL, TK, TPK) n 9.8% N 90% 10.6%
MOMeEeLYEHNA B HUX, TOProBbie nnowagu ’a
2. CTpuT-puTein 9.3% .\ 8,6% 10,0%
ApeHAHble cTaBKM 00LeKToB
1. Toproebie yeHTpbl (TL, TK, TPK) n 8'79% 7.8% 9,6%
MoMelyeHUs B HUX, TOprogble nnowagu _
2. CTpuT-puTeiin 1o ¥ B8,4% 7.5% 9,3%
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ljb\he kdbc p_glj f_Ih*bg_kdh]h b bgnhjfZpbhggh]h h[_|

Ilh~ j_~Zdpb_c E_cn_j E : ] Gb29Bx] Gh\]hj

©KijZz\hggbd hp_gsbdzZ g_"\b'dgHhklb\Zynd k*\b bfhklv b koh”rgu_ Ibiu h[t_dlh\ Dhj
dhwnnbpb_glu b kdb”db ey kjZ\gbl_evgt

LZd dZd ba "Zgguo ijb\_~ gguo \ IZ[ebp_ p_gu ij_feh Zgbgulle
k" _ehd Ih \\h~blky ihgb ZxsZy-dbdp”dBjp¥d@g _gu h[t_dIh\ kh kj_~gbf
"bZiZza®gzZzdh \k_f h[t_dlzf ZgZeh]Zzf

Dhjj_dlbjh\dZ gZ mkeh\by kh\_jr_gby k”_edb Ik migZkbjhXgglkeyn
\u[jZgu h[t _dlu \uklZ\e _ggu_ gZ ijh”"Z"m gZ hldjulhf jugd_ mileh\by
+ Mbdgh\j_f_gguc iezl_~ Ke_~h\zZl_evgh \\_~_gb_ dhjj_dlbjh\db g_ Ij_

Dhjj_dlbjh\dZ gZ ~ZIm i¥h*Z b _f ~Zgghc ihijz\db j_]Jmebjm_Ik
mjh\gy p_g \ jZaebqgu_ \j_f ggu_ i _jbh2dgdehldXdkhitedbw gZ ijh”
hr"bgzdh\uc \j_f_gghc bgl_j\Ze k h[t_dlhf hp_gdb Ih "glylayzdHhkjy d
jZkq_l_

Dhjj_dlbjh\dZ gZ xjb”"bq_kdbZdij@xd h[t_dlu ZgZeh]b ijbgz~e_"ZI
gZ ijZ\_ kh[kI\_gghklb Z ihl_gpbZevguc ihdmiz\_&whhh\[tlkdiBb hk
ijbgylufb “hims_gbyfb b h]jZzgbgb\Zxsbfb mkeh\byfb ijblghklB_¢ZjZ
h[t_dl hp_gdb ke_~h\Zl_evgh \\_~ gb_ dhjj_dlbjh\db g_ Ij_[m_Ilky

Dhjj_dlbjh\dZ gZ nmgdpbhgZevgh_ gZagZq_gb_iehszZ” ¢

< N"Zgghf jZza”~_e_ ijb\h”ylky dhjj_dlbjmxsb_ dhwnnbpb_glu iha\
i _j_oh” hl \klfhjbkdph _gguo ihf_s gbc d hI*" _evgh klhysbf a*Zgbyf |
a_f _evguf mgzkldhf \ ij_~_eZo iylgZ aZkljhcdb
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Khhi\_IklI\ _ggh klhbfhklv Zj _g”u ihf_s _gbc \ hI*_evhh” kilhys f ¢
Zj _g”u \kljhijopkhjh _gguo ihf_s gbc

AZqZklmx \\bA"m h]jZgbg_gghklb jugdZ ki_pbZehbh@bjhsEZddugnm]t
bkihevah\zlv \ dZg_kI\_ ZgZeh]h\ mgb\ _jkZevgu_ h[t_dbeh ju[dted d
jZa\bl Gb" _ ijb\h~ylky ihijZ\hggu_ dhwnnbpb_glu &k knhjfbjh\Zg
wdki_jlgh]h hijhkZ dhlhju_ iha\heyx!| ijb hp_gd_ ki_pbZertbabjh\zZg
dhebq_kl\h hfZzgldéh]h\ azZz kq_I| ijb\e_q_gby ~Zgguo p_g beb klZ\hd
mgb\ jkZevgh]l]h gZagZq_gby

Dhjj_dlbjh\dZ klhbfhklb iehszZ” ¢ jZaebqgh]h nmgdpbhajhétgkyh
gZ hkgh\Zgbb ZgZeblbq_kdhc bgnhjfZpbb ij _"klZ\e_gghc gb" _

Ijb\he kdbc p_glj f_lh*"bg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_~Zdpb_c E_cn_j E : ] Gb29px] Gh\]h]j

©KijZ\hqgbd hp_gsbdZ g_"\b bfihklb\Z¥ndp kb "bfhklv b koh”gu_ Ibiu h
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”db ey kjzZ\gbl_
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ljb\he kdbc p_glj nbgZgkh\h]h dhgkZelbg]Z b hphg@®3] Gb'g
©Dhjj_dlbjmxsb_ dhwnnbpb_glu *ey K ZbkighjdlaghyhgimMbhBZzhklv &
koh~rgu_ Ibiu h[t_dlh\?

H[t_dIZfb hp_gdb ~h\hevgh qgZklh y\eyxlky h[t_dlu \ khklz\ dhl
jZaebgguf nmgdpbhgZevguf gZagZq_gb_f Lzd g¥Wh{ki\|-gad&zeékphaoc i
[Za_ bf_xlky Z~fbgbkipdbllbdgh b [ulh\u_ ihf_s gby beb a~Zgby \ki
gZagZq_gby Ijb wlhf “heb mdZaZgguo iehszZ”_c¢ ddt6 bLHZXg&leh]mh
hlebqgzZxlky ljb\_~ ggu_ gb" " dhjj_dlbjmxsb_ dhwnnbpb_ g@lwo hk
wdki_jlgh]lh hijhkZz kem ZIl ~ey Ilh]l]h qlh[u i_j_clb hl p_gu Zggdh*ghc

kdez”~kdhc qgqzZklb h[t dlZz d p_gzZf Zj_g~guf kjEqdhZfnmdh phphklZev d
gZagZq_gb _f

E _cn_j E

JZkq_| dhjj_dlbjh\db gZ nmgdpbhgZevgh_ gZagZ«
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Ijb\he kdbc p_glj f_lh*bg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_~Zdpb_c E_cn_j E : ] Gb29B%] Gh\]h]j

©KijZ\hqgbd hp_gsbdZ g_"\b bfhklb -kjhdbA\kdKMWM ggd'hb bfhklv b koh”gu_ Ibiu
Dhjj_dlbjmxsb_ dhwnnbpb_glu b kdb”rdb ey kjzZ\gbl_

Kihbfhklv zZ~Afbgbkltjalb\pke qzZklb iehsz”_c¢ gZ Ahjht
ijhba\h~klI\-lggehz*kdh]h gZagZq_gby
Klhbfhklv Ihijhmthkguo iehszZ” ¢ g¢gZ Ahjh™ _ iehszZ”™ _c- ijhbe

kdez”~kdh]h gZagZq_gby

Dhjj_dlbjh\dZ gZ h[smx iehszZz”~v nzZdlhj fZzkrlZ[Z

>Zgguckhjj_dlbjmxslhevnnbpthlpd Z | khhighp_gftekoh”~gtdt_ dlh\
jZaebqgZxsboky lihhewdetbgbgehszZz2BNIbdhwnnbpb_glu ihamib$yxldZd
kgb Z_IkygZj_g~rgdhy\dE "ghmz”jZzlghlhjZ_kem\_ebqgb\dehiksyz”v h[t_dlZ
g_"\b bfhklb

Dhjj_dlbjh\Ngib\h~ ylRWb~™ fZljbpuHij_~_eBbZiZabgZq_glkdhsz” b
hp_gb\z_fhilk_dlzb khhil\_Ikl\mxsbleZiZzahgey h[t_dEfgzZeh]kh gh \
kKhhi\_lkl\mxiheffZljbpu hij_~_iebdjZ\dgvhzdIKgzkrlZ[Z

LZ[ FZljbpzZz agZq_gbc \_ebqgbgu dhjj_dlbjh\db gZ h[smx iehsZ

Ijb\he kdbc p_glj f_lh*"bg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_~Zdpb_c E_cn_j E : ] Gb29Bx] Gh\]h]j

©KijZ\hqgbd hp_gsbdZ g_"\b bfihklb\Zyndpko\tb "bfhklv b koh”gu_ Ibiu h[t_dlh\ Dhj
dhwnnbpb_glu b kdb~rdb ey kjzZ\gbl_evgl
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>ey [he__ Thggh]lh hij_~ e gby Dhjj_dlbjh\db gZ h[smx iehsZ:
bkihevam |ky iZjzf ljbg_kdzZy aZ\bkbfhklv \¥3Z30689Z%° n hjfametry
nmgdpby ij_"klZ\ey | kh[hc kl_i _ggmx aZ\bkbfhklvhps gh\hdhsz2jxzf
h[t_dlz Hlghr_gb_ p_gh\h]lh izjzf_Ijz h[t_dlZ hp_gdbgdeigjzZf yl\ery I
dhwnnbpb_glhf nzdlhjz fzkrlzZ[Z Kdhjj_dlbjh\Zgghx klhfhiklesmidpZz" Z ¢
iml_f mfgh _gby m”~_evghc klhbfhklb gZ dhwnnbpb_gl nzZdlhjz fZkrlZz

Dhjj_dlbjh\dZ gZ gZebqgb_ hl*_evgh@lwutohZzzf |j ijbf_gy_ Iky
dhjj _dlbjh\db p_g ihf_s _gbc h[_ki_g_gguo hil* _evguf \ols*"lglbch[ghk
[Zdh\h]h <u\h™ h \_ebgbg_ dhjj_dlbjh\db k® _eZg ba IZ[ebpu gb" _

LZ[ Bgl_j\Ze agZq_gbc dhjj_dlbjh\db gZ gZebqgb_
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Ijb\he kdbc p_glj f_lh*bg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_~"Zdpb_c E_cn_j E : ] Gb29px] Gh\]h]j

©KijZ\hqgbd hp_gsbdZ g_"\b bfihklb\Zyndpko\tb "bfhklv b koh~gu_ Ibiu h[t_dlh\ Dhj
dhwnnbpb_glu b kdb~rdb ey kjzZz\gbl_evgl

Dhjj_dIlbjh\dZ gZ h]jZgbq_gghklv AhkiBhig _d lbfjth\diZn\\h~blky ~ey
h1jZgbq_gbc ~hklmiz d h[t_dIm 1Zdbo dzd jZkijjiehibdb h]h[h d b h
ijhf[zau azdjulhc |_jjblhjbb  JZaf_j dhjj_dIbjh\db “ey h[t_dlh\
|_jjblhjbb hlhjh _gghc ijhf[Zau highkbl_evgh h[t_dIh\ kh k\h[h~guf

bkoh”"y ba IZ[ebpl®%b =
LzZz[ Bgl_j\Ze agZq_gbc ihijzZ\hggh]h dhwnnbpb_glzZ gE[th]dZgbqg_

ljb\he kdbc p_glj f_Ih"bg_kdh]h b bgnhjfZpbhggh]h h[_|

Ih~ j_~"Zdpb_c E_cn_j E : ] Gb2983] Gh\]hj

©KijZ\hggbd hp_gsbdzZ g_"\b bfihklb\Zynd kb "bfhklv b koh”rgu_ Ibiu h[t_dlh\ Dhj
dhwnnbpb_glu b kdb”db ey kjZ\gbl_evgt

Dhjj_dlbjh\dzZz gz f_klhihelk_kfghiheh  _gb_ h[t_dlZ g_"\b bfhklb
hij_~ _eyxsbf nzdlhjhf \ebyxsbf gz _]1h klhbfhklv 1hijz\dzZz gz f_klIh
kemqgzZ_ _keb khihklZ\bfu_ h[t_dlu \u[jZgu \ ij_"_eZwdBEalyibog | kbt
ahgzZo Jzaf_j dhjj_dlbjh\db ”~ey h[t_dlh\ bf xsbo jZaebglgu ghyjZ

hij_~ e _g bkoh”y ba IZ[ebpu gb _
LZ[ Bgl_j\Ze agZq_gbc ihijz\hggh]h dhwnnbpb_glZ ¢
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I[jb\he kdbc p_glj f_lh*bg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_~Zdpb_c E_cn_j E : ] Gb298%] Gh\]h]j

©KijZz\hqgbd hp_gsbdZ g_"\b bfihklb\ZyndpkH\tb "bfhklv b koh”gu_ Ibiu h[t_dlh\ Dhj
dhwnnbpb_glu b kdb”rdb ey kjzZ\gbl_evgl

Dhjj_dlbjh\dZ gZ ehdZevgh_ f_klhiheh  _gb_\ij_~ eZo gZk_e_gg

F_klhiheh ™ _gb_ h[t_dlZ g_"\b bfhklb \ ij " eZo gZk_we\egyygHkly i
hij_~ eyxsbf nzZdlhjhf \ebyxsbf gZ _]1h klhbfhklv IhijZz\dZ gZ ehdZz
\\h~blky \ kemqgZ_ _keb khihklZ\bfu_ h[t_dlu \u[jZgu hhjijZevegho
wdhghfbg_kdbo ahgZo gZk_e_ggh]h imgdlZ 1hijz\dZQgbyZ hahd¥Z ev gV
bkoh”y ba gb _ke_"mxs_c I|Z[ebpu ihkdhevdm “ey ZgZédlbbq_
g_"hklzZlhggh klZIbklbg_kdhc bgnhjfZpbb h jughqguob kih[tedZdDfbk
g_™\b bfhklb
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ljb\he kdbc p_glj f_Ih~*bg_kdh]h b bgnhjfZpbhggh]h h[_|

Ih~ j_~Zdpb_c E_cn_j E : ] Gb29Bx] Gh\]hj

©KijZ\hggbd hp_gsbdzZ g_"\b bfihklb\Zynd kYt "bfhklv b koh”rgu_ Ibiu h[t_dlh\ Dhj
dhwnnbpb_glu b kdb”db ey kjZ\gbl_evgt

Dhjj_dlbjh\dZ gZ jZkiheh  _gb_ hlghkbl_evgh ©Odthzjkddz glZgb
jZkiheh™ _gb_ hlghkbl_evgh ©djZzkghc ebgbb? \\h~blkyfu kemjgzdlu _
\u[jZgu k jZaebgghc ~"hklmighklvx d djZkghc ebgbb Jgafdjhdhgj_d
h[_ki_gq_gguo \uoh”~hf gZ djZzkgmx ebgbx hlghkbl_eX gh Zhg mdxl he\b kg b x
khklz\ey | bkoh”y ba I1Z]%bpu gb™ =+

LZ[] Bgl_j\Ze agZqg_gbc ihijZ\hgqgh]h dhwnnbpb_glEZ g¥gjZCithjek g lgd e thd &
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I[jb\he kdbc p_glj f_lh*bg_kdh]lh b bgnhjfZpbhgghlh h[_|

Ilh~ j_~Zdpb_c E_cn_j E : ] Gb29B3] Gh\]lhj

©KijZ\hqgbd hp_gsbdZ g_"\b bfihklb\ZyndpkH\tb "bfhklv b koh”gu_ Ibiu h[t_dlh\ Dhj
dhwnnbpb_glu b kdb~rdb “ey kjzZ\gbl_evgl

Dhjj_dlbjh\dZ gZ [ebahklv d hklZzgh\dzZf h[s_kI\_ggh]h IjZzgkihjlz

Dzd ba\_klgh hklZzgh\dZ h[s_klI\_ggh]lh IljZgkihjlZz y\ey Iky
ZdIb\ghklb f_klhf dhgp_gljZpbb i_r_oh”guo b I|j2gkbhjltuiojbillvl il
h{t_dlZo dhff_jg_kdh]h gZagZq_gby |Ih [ebahklv d HkZgghhptZzf h][
oZjZdl_jbam_| h[t_dl hp_gdb k lThqdb aj_gby m*gl[ZtbzZbelh jih[kh|lghbdBEY
g_ bf xsbo ebqgh]h IjZgkihjlZ ;ebahklv hij_~ ey |Iky dzZd ipZgdheh \
Ah[jZlvky i_rdhf hl hklZzgh\db ~h h[t_dlIZ

lhijz\dZ gZ [ebahklv d hklZgh\dzf h[s_kI\_ggh]h IljZgkihjlZz h
gb” ke _"mxs_c I|Z[ebpu ihkdhevdm 7"ey ZgZeblbqg_ _kdh]ZIhgddgly |-
klZIbklbg_kdhc bgnhjfZpbb h jughqguo k» _edZo k ZgZeh]blggufb h[t_

ljb\he kdbc p_glj f_lh~"bg_kdh]lh b bgnhjfZpbhggh]h h[_|

lh~ j_~Zdpb_c E_cn_j E : ] Gb29B3] Gh\]hj

©Kijz\hggbd hp_gsbdz g_"\b bfihklb\Zynd kb "bfhklv b koh”rgu_ Ibiu h[t_dlh\ Dhj
dhwnnbpb_glu b kdb~rdb ey kjz\gbl_evgl

Dhjj_dlbjh\dZ gZ i_r_oh”guc ljZnbd

Kihbfhklv h[t_dlh\ g_~\b bfhdibbkyghhhhgZagZq _gby azZ\bkbl hl i
l[jZnbdZ \ ahg_ jZkiheh  _gb_ h[t_dlZ Klhbfhklv h[t_dlh\gudkathehZo ¢
dzd ijZz\beh \ur_ q_f klhbfhklv h[t_dlh\ jZkiheh _ggueb \ghadEo
ijhoh”~bfhklvx

lhijz\dZ gZ i_r_oh”guc ljZnbd hij_~_e _gZ bkoh”y ba gb hekvwedmmx
ey ZgZeblbg_kdh]lh jzZzkq_I1Z ihijz\db g_"hklZlhlag&phlZ bkibghkd e

k" edZo k ZgZeh]bqgufb h[t_dIZfb g_~\b bfhklb
LZ[ Bgl_j\Ze agZq_gbc ihijzZ\hggh]h dhwnnbpb_glZ gZ
HHH ©:eWhZ gdZz?2
68



lib\he kdbc p_glj f_lh~"bgq_kdh]h b bgnhjfZpbhgghlh h[_
Ih~j_~Zdpb_c E_cn_j E : ] Gb298%] Gh\]hj
©Kijz\hggbd hp_gsbdZ g_~\b bfihkIb\ZHndkt\b bfhklv b koh”Agu_ Ibiu h[t_dIh\ Dhj

dhwnnbpb_glu b kdb~rdb ey kjzZ\gbl_evgl

Dhjj_dlbjh\dZ gZ gZebgb_ liZijj&hddbgZ gZebqgb_ iZjdh\db \\h”~blky
dh]~Z ozjzdl_jbklbdz ih "Zgghfm izZjzf_Ijm hp_gb\tZ[tfHh]in\bjZdeh il
lhijz\dZ hij_~_e_gZ bkoh”y ba gb _ke_"mxs_c |IZ[ebpu

LZ[ Bgl_j\Ze agZgq_gbc dhjj_dlbjh\db gZ gZe

HHH ©:ewWnZ gdze
69



I[jb\he kdbc p_glj f_lh*bg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_~Zdpb_c E_cn_j E : ] Gb29B3x] Gh\]lhj

©KijZ\hqgbd hp_gsbdZ g_"\b bfihklb\ZyndpkH\tb "bfhklv b koh”gu_ Ibiu h[t_dlh\ Dhj
dhwnnbpb_glu b kdb~rdb “ey kjzZ\gbl_evgl

Dhjj_dlbjh\dZ gZ wlZ" jZkiheh  _gby
>7ZggZy dhjj_dlbjh\dz ijbf_gy_Iky ”"ey “bnn_j gpbZpbb mhf_s
jZkiheh  _gdbx\h™ h \ _ebgbg_ dhjj_dlbjh\db k~_eZg ba IZ[ebpu
LZ[ Bgl_j\Ze agZq_gbc dhjj_dlbjh\db gz wlzZ"
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ljb\he kdbc p_glj f_Ilh*bg_kdh]h b bdrhKiZmbhlydyhhip_gdl

Ih~ j_~Zdpb_c E_cn_j E : ] Gb29Bx] Gh\]hj

©KijzZ\hggbd hp_gsbdzZ g_"\b bfihklb\Zynd kb "bfhklv b koh”rgu_ Ibiu h[t_dlh\ Dhj
dhwnnbpb_glu b kdb”db ey kjZ\gbl_evgt

Dhjj_dlbjh\dZ gZ dzZiblZevghkle XZdpgZy blyijZz\dZ \\h”*blky “ey mqzl
dZiblZevghklb khhjm  _gby LzZd \ "Zgghf k_dlhj_ g_Mh\év dhihkdpb ¥Xyd hi
khhjm™ _gbc fhgheblgu_ kljh_gby dbjibggu_ kljh _lgyoy kb gZ\dgevgg e
N j_\yggu_ lhijz\db hij_~ _e_gu bkoh”y ba gb _ke_"mxs_c |IZ[ebpu

LzZ[ Bgl _j\Ze agZq_gbc dhjj_dlbjh\db gZ dZiblze
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l[jb\he kdbc p_glj nbgzZzgkh\h]lh dhgkZelbg]Z b hphgad®23] Gb g
E_cn_jE : ©Dhjj_dlbjmxsb_ dhwnnbpb_glu "eyZjHubknjhyhyhgiMbhbfhklv L
koh”rgu_ Ibiu h[t_dlh\?

Dhjj_dlbjh\dZ gZ khklhyghGaIhkghlb kIZIbklbg_kdbo ~Zgguo mjl

ihnf s _gbc ih khklZ\m b kl_i_gb keh ghklb jZ[hl fh @hkekemXgsth j
dzl_lhjbb

HI" edZ IbiZz ©exdk?

HI" _edzZ \ kj_~g_f khklhygbb

HI" edZ Ij_[mxsZy dhkf_Ibqg_kdh]h j_fhglZz

;_a hl™_edb

<_ebqgbgZ dhjj_dlbjh\db jZzkkqgblZgZ gZ hkgh\Zgbb ~Zgguo |Z[ebp
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Ijb\he kdbc p_glj f_lh*"bg_kdh]h b bgnhjfZpbhggh]h h[_|

lh~ j_AZdpb_c E_cn_j E : ] Gb2a9hpx] Gh\]hj

©KijZ\hqgbd hp_gsbdZ g_"\b bfhklb\Zyndpko\tb "bfhklv b koh”gu_ Ibiu h[t_dlh\ Dhj
dhwnnbpb_glu b kdb~rdb ey kjzZ\gbl_evgl

Dhjj_dlbjh\dZ gZ |I_ogbqg_kdh GEkhkkghyb klZlbklbg_kdbo “Zgguo
khklhygb_ b mjh\_gv hl*_edb ihf_s _gbc ih khklz\jhth Klh'iglgbmkeh\g
jZa™ _eblv gZ ke_"mxsb_ dZIl_]hjbb
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Ohjhr__ khklhx#ab] f ggZy hil®*_edzZ ihf_s_gby kh]JezZkgh Ij_[h\Zg
klzg~zZjlh\ k bkihevah\zZgb f gh\_crbo kljhbl_evguo | _gpgkldlykthc L
fhf_gl hl*_ehqgguo fZIl_jbZeh\

M~h\e I\hjbl _evgh_  khklkhyghZ ihf_s gby k bkihevah\Zgb f d
|_ogheh]lbc b kh\j_f_gguo fZl_jbZeh\

G_m~h\e_I\hjbl_evgh_ kinlkimykgihb  gZihevgh]lh gzZkl_ggh]lh b
ihdjulby hlkmlkli\b_ i_j_Jhjh~hd b | ~

< _ebqgbgZ dhjj_dlbjh\db jZzkkqblZgZ gZ hkgh\Zgbb "Zgguo IZ[ebp

>ey h[t_dlh\ ohjhr_f I _ogbg_kdhf khklhygbb hlighkbl_evgh
m~h\e_I\hjbl_elvghgffbg_kdhf khklhygbb dhjj_dlbjh\dZ khklz\bl

>ey h[t_dlhm™Mh\e I\hjbl_evgbdbg_kdhf khklhygbb hlghkbl_evgh
g_m”~h\e_I\hjbl_evagdlhiq_kdhf khklhygbb dhjj_dlbjh\dZ khklz\bl

>ey h[t_dlh\ ohjhr_f I _ogbqg_kdhf khklhygbb hlghkbl_evgh
g_m”~h\e_I\hjbl_éevagdliq_kdhf khklhygbb dhjj_dlbjh\dZ khklz\bl

LZ[ Bgl_j\Ze agZq_gbc dhjj_dlbjh\db gZ | _ogbq_kdhb khklh

I[jb\he kdbc p_glj f_Ilh*"bqg_kdh]h b bgnhjfZpbhggh]lh h[_|

lh~ j_~Zdpb_en_j E : ] Gb gbc ®R3]hjh" +

©KijZ\hgqgbd hp_gsbdz g_"\b bfihklb\Zyndky\tb "bfhklv b koh”gu_ Ibiu h
Dhjj_dlibjmxsb_ dhwnnbpb_glu b kdb”rdb ey kjZ\gbl_

<_kzZ ZgZeMbht\_dlZAgZeh]zZf gzZb[he__ [ebadbf ih k\hbf o0Zjzd
hp_gb\zZ_fuf h[t_dlzf | _ k fbgbfZevguf dhebq_klI\hf \\_fblg\duwaguhj
[hevrb_\_kZ \ khhI\_Ikl\bb ke_~"mxs_c nhjfme _

=S tM/((N-1)*S 1" _

s +tm”~_evguc \_kh\hc dhwnnbpb_gl jZzkkfZZj@XEhi&]h h[t_dlZ

S+kmffz dhebq_kI\Z ihijz\hd ih \k_f bkihevZu\Zazf h[t_dIZf

M +dhebq_kI\h ihijZ\hd \\_~ _gguo ih jZkkfZljb\Z_fhfm h[t_dIm

N- dhebqg_kl\h ZgZeh]h\ mqgzZkl\mxsbo \ jZkq_IZo
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35Jzkqg_| jughgghc kihbfhklb h[t kjZAgbd _gdbuf ih~"oh~h
kilhbfhklb H[t_dlIZ hp_gdb kjz\gbl_evguf

JZkqg_jughqgghc

dhjj_dlibjh\hd d klhbfhkFZ gZehd\ijb\_~zg \ IZ[ebpZo

LZ[] <\_" _gb_ dhjj_dlbjh\hd gZ klhbdHElkhkiiXtgblh&vguf ih*oh”*hf
0Zjzdl _jbklbdb H[t dlI « H{t _dI < Hit _dI < H{t_dI < H[t _dl hp g
hKZJZ'h\k.d‘ KZjzlh\kd] Kzjzlh\ .
[e  KZjzl Kzjzl :hevrz Kzjziny | 1 Kzjzlh
‘hevrZy Je. J 11§ y J Djz_\zy ~
KZAN\ZV n n”fngdb KZ~"h\Zy nf ; _]1h\Zy me Ebl i
. . y ij 151/8 -1
F_klhiheh  _gb 141
https://www.avit
o.ru/saratov/kom
mercheskaya_ne
dvizhimost/sdam
_pomeschenie_q https://www.avit
t _sobstvennika_| o.ru/saratov/kom
https://www.avit | https://www.avit | 54_kv.m_10198| mercheskaya_ne
o.ru/saratov/kom o.ru/saratov/kom 99572?context=| dvizhimost/pom
mercheskaya_ng¢ mercheskaya_ng H4sSIAAAAAA eschenie_svobo
dvizhimost/ofis_ | dvizhimost/ofis_| AA wE_AMD_ | nogo_naznacher
11.5_m_763900| 19 _m_21175399 YToyOntzOjEz | iya_7974684896
4887?context=H4| 59?context=H4s| OiJsb2NhbFBya| ?context=H4sIA
SIAAAAAAAA | IAAAAAAAA_ | W9yaXR5ljtio] | AAAAAAA_w
_WEfAOD_YTo | wEfAOD_YTox | E7czoxOiJ4ljtz | EfAOD_YToxO
xOntzOjEzOiJsb| OntzOjEzOiJsh2| OjE20iJRaFMw | ntzOjEzOiJsh2N
2NhbFByaW9ya| NhbFByaW9ya | bDhpc2RmTIhg | hbFByaW9yaXx
XR5IjtiOjA7fQs | XR5IjtiOjA7fQs | cU1xIjt9vx4ffj8 | R5IjtiOjA7fQse
Bklhgqgbd bgnhjfZ eF2QfAAAA eF2QfAAAA AAAA F2QfAAAA
G_"beh_ G_"beh_ G_"beh_ G_"beh_ G_"beh_
NmgdpbhgZevgh | IhjlhYh IhjlhYh Ihjlhth Ihjlhth Z~fbgbkljz
gZagZqgq_gb_ anz hnbkgh_ hnbkgh_ hnbkgh_ hnbkgh_ ghhnbkgh
ihf_s_gby ihf_s_gb ihf_s_gb ihf_s_gb ihf_s_gb ihf_s_gb
H[sZy iehszZ”v aA
ihf s gby d\ f 15,0 20,0 54,0 80,1 1320,3
P_gzZ ij_"eh _ghby
hit ¢lZgzeh]Z jn 8 250 10 000 25 000 55 000
Klhbfhklv ij_~eh”
d\ f iehszZ”~b a” 550,00 500,00 463,00 687,00
im[
<dexq_gb_ g_
z;:z%—%%Bpﬁﬁ%q ,,amqgq_lz| ;_amq_IlzZz| ;_amqgq_lz| ;_amq_IlZ| ;_a mqg_IlZz
h[t_dlz
Dhjj_dlbjh\dZz gz
\_ebgbgm G>K 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_gl ~ _
Dhjj_dlbjh\dZ gz
\_ebgbgm G>K 0,00 0,00 0,00 0,00
jm[ d\ f
Kdhjj_dlbjh\ZggZz
klhbfhklv d\ f 550,00 500,00 463,00 687,00
jm[ d\ f
< khklZz\ < khklz\ < khklZz\ < khklZz\ < khklZz\
Zj_g”ghc iy Zj_g~ghc iy Zj_g~ghc i{ Zj_g”ghc i{ Zj_g”~ghc i
g_\dexq_| g_\dexq_| g_ \dexqg_| g_ \dexq_| g_ \dexqg_
hi_jZpbhg( hi_jZpbhg{ hi_jZpbhg( hi_jZpbhg{ hi_jZpbhg
b b b b b
dhffmgzZev| dhffmgZev| dhffmgZev| dhffmgZev| dhffmgZev
KhklZ\ Zj_g”ghc ieZl_"b ieZl_"b ieZl_"b ieZl_"b ieZl_"b
Dhjj_dlbjh\dzZ gz
Zj_g™ghc ieZlu 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_ gl ~
Dhjj_dlbjh\dZ gz
Zj_g™ghc ieZlu 0,00 0,00 0,00 0,00
jm[ d\ f
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Kdhjj_dlbjh\ZggZ

kihbfhklv d\ f 550,00 500,00 463,00 687,00

jm[ d\ f

lhijz\dzZ gz Ihj]

Kdb~rdZ gZ mlhj] -8,7% -8,7% -8,7% -8,7%

dhwnnbpb_ gl ~

lhijz\dZ gZ Ihj] -48,00 -44,00 -40,00 -60,00
Kdhjj_dlbjh\ZggZ

klhbfhklv d\ f 502,00 456,00 423,00 627,00

jm[ d\ f

Mkeh\by kh\_jr_g ?7~bgh\j_f_| ?~bgh\j_f_ | ?~bgh\j_f_ | ?~bgh\j_f_ | ?~bgh\j_f_|
k" _edb b uc zZ\Zgkh| uc zZ\Zgkh| uc Z\Zgkh| uc Z\Zgkh| uc zZ\Zgkh
nbgZgkbjh\Zgby ieZlz® ieZlz® iezlz® ieZlz® ieZlz®
Dhjj_dlbjh\dz gz

h[klhyl_evklI\Z

kh\_jr_gby k”_ed

mkeh\by 1,0000 1,0000 1,0000 1,0000
nbgZgkbjh\Zgby

dhwnnbpb_ gl ~ _

Dhjj_dlbjh\dz gz

h[klhyl_evklI\Z

kh\_jr_gby k”_ed 0,00 0,00 0,00 0,00

mkeh\by

nbgZgkbjh\Zgby

Kdhjj_dlbjh\ZggZz

klhbfhklv d\ f 502,00 456,00 423,00 627,00
jm[ d\ f

>ZI1Z ijh~Z b FZc FZc FZc FZc FZc
Dhjj_dlbjh\dZz gz

ijh"Z°b dhwnnb 1,0000 1,0000 1,0000 1,0000

N N

Dhjj_dlbjh\dZ gz

iih"Z'b jm] 0,00 0,00 0,00 0,00
Kdhjj_dlbjh\ZggZz

klhbfhklv d\ f 502,00 456,00 423,00 627,00
jm[ d\ f

—— —

mtb dblq—kdb— HZN lizvn zj_gl 1jzvh zj_gl 1jz\h zj_g| 1jz\h Zj_g| 1jz\h Zj_g
Dhjj_dlbjh\dZz gz

Xjb~rbqg_kdb_ ijz\ 1,0000 1,0000 1,0000 1,0000

dhwnnbpb gl ~ _

Dhjj_dlbjh\dZz gz

XibAbq kdb_ ijZ\ 0,00 0,00 0,00 0,00
Kdhjj_dlbjh\ZggZ

klhbfhklv d\ f 502,00 456,00 423,00 627,00
jm[ d\ f

G_"beh_ G_"beh_ G_"beh_ G_"beh_ G_"beh_

NmgdpbhgZevgh | IhjlhYh IhjlhYh Ihjlhth Ihjlhth Z~fbgbkljz
gZagZq_gb_ anz hnbkgh_ hnbkgh_ hnbkgh_ hnbkgh_ ghhnbkgh
ihf_s_gby ihf_s_gb ihf_s_gb ihf_s_gb ihf_s_gb ihf_s_gb
Dhjj_dlbjh\dZ gz

xjb~rbqg_kdb_ ijz\ 1,0000 1,0000 1,0000 1,0000

dhwnnbpb_gl ~ _

Dhjj_dlbjh\dz gz

nmgdpbhgZevgh | 0,00 0,00 0,00 0,00

gZagZq_gb_ jm]

Kdhjj_dlbjh\ZggZz

klhbfhklv d\ f 502,00 456,00 423,00 627,00
jm[ d\ f

H[sZy iehsZ”v af 454 20,00 54,00 80,10 1320,30
ihf_s_gby d\ f

Dhjj_dlbjh\dZ gz

h[smx iehsZ”v n
tZKrlZ[Z dhwn 1,0000 1,0000 1,0000 1,0000 1,0000
N N
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Dhjj_dlbjh\dZ gZ

h[smx iehszZ”v n 1,0000 1,0000 1,0000 1,0000
fZkrlZ[Z Jm]
Kdhjj_dlbjh\zZggZz
klhbfhklv d\ f 502,00 456,00 423,00 627,00
jm[ d\ f
GZebgb_ hI®_evg HI» evgu HI» evgu HI evgu HI* evgu HI* evgu
\oh"Z \oh” _kly \oh” kI \oh” _Kkly \oh” Kkl \oh” _Kkl\
Dhjj_dlbjh\dz gz
gZebgb_ hl”*_evg
\oh~Z dhwnnbpl 1,0000 1,0000 1,0000 1,0000
AN AN
Dhjj_dlbjh\dz gz
gZebgb_ hI™_evg 0,00 0,00 0,00 0,00
\oh"Z jm]|
Kdhjj_dlbjh\ZggZz
klhbfhklv d\ f 502,00 456,00 423,00 627,00
jm[ d\ f
>hklimi d >hkIimi d >hkIimi d >hklimi d >hklimi d
H]jZgbg_gghklv 1 h[t_dIm g h[it _dlm ¢ h[t_dlm h[it _dlm g h[it _dlm ¢
d hft_dlm hljZgbag_ hliZgbg_ hliZgbg_ hljZgbag_ hljZgbag_
Dhjj_dlbjh\dz gz
hljZgbg_gghklv A
d h[t_dim dhwn 1,0000 1,0000 1,0000 1,0000
N N
Dhjj_dlbjh\dZ gz
hljZgbg_gghklv A 0,00 0,00 0,00 0,00
d h[t_dIm jm]
Kdhjj_dlbjh\ZggZz
klhbfhklv d\ f 502,00 456,00 423,00 627,00
jm[ d\ f
H[eZklgh HleZklgh H[eZklgh H[eZklgh H[eZklgh
F_klhiheh" gb_ pP_glj p_glj p_glj pP_glj pP_glj
lhijz\dzZ gz
f_klhiheh  _gb_ 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_ gl ~ _
lhijz\dzZ gz
f kihiheh' gb_ | 0,00 0,00 0,00 0,00
Kdhjj_dlbjh\ZggZ
klhbfhklv d\ f 502,00 456,00 423,00 627,00
jm[ d\ f
EhdZevgh _ P_glju P_glju P_glju P_glju P_glju
f klhiheh™ _gb_\ Z~fbgbkljz| Zz~fbgbkljz| Z~"fbgbkljz| Z~fbgbkljZ| Z~fbgbkljZ
ij_ " eZo gZk_e_ guo jZchgl guo jZchgl guo jZchgl guo jZchgl guo jZchg
imgdlZ lhjhnZ JhjhnZ JhjhrZ ]hjh~Z ]hjh~Z
lhijZ\dZ gZ ehdZz
f klhiheh™ _gb_ 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_gl ~ _
lhijZ\dZ gZ ehdZz
f kihiheh' gb | 0,00 0,00 0,00 0,00
Kdhjj_dlbjh\ZggZz
klhbfhklv d\ f 502,00 456,00 423,00 627,00
jm[ d\ f
JZkiheh  _gb_ Ohjhr__ Ohjhr_ _ Ohjhr_ _ Ohjhr_ _ Ohjhr_ _
highkbl_evgh ©d| \gmljbd\Zjlf \gmljbd\Zjll \gmljbd\Zjll \gmljbd\Zjll \gmljbd\Zjl
ebgbb? gh gh gh gh gh
lhijz\dzZ gz
jZkiheh™ _gb_
hlghkbl_evgh ©d 1,0000 1,0000 1,0000 1,0000
ebgbb® dhwnnb
N N
lhijz\dz gz
jZkiheh®_gb_ 0,00 0,00 0,00 0,00

highkbl_evgh ©d

ebgbb? jm]
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Kdhjj_dlbjh\ZggZ

klhbfhklv d\ f 502,00 456,00 423,00 627,00
jm[ d\ f
<[ebab <[ebab <[ebab <[ebab <[ebab
;ebahklv d hklzg hklZgh\h hklzZgh\h hklzZgh\h hklzZgh\h hklZgh\h
h[s_kI\ _gghlh h[s_kI\ _gg| h[s_kI\_gg| h[s_kI\ _gg| h[s_kI\_gg| h[s_kI\_gg
ljZgkihjlz ljZgkihjlZz ljZgkihjlZa 1jZzgkihjlZ ljZgkihjlZ ljZgkihjlZ
lhijz\dZ gz [ebal
hkzZgh\dzf
h[s_klI\_gghlh 1,0000 1,0000 1,0000 1,0000
ljZgkihjlz
dhwnnbpb_gl ~ _
lhijz\dZ gZ [ebal
hklZgh\dZzZf
his_kI\_gghlh 0,00 0,00 0,00 0,00
ljZgkihjlZz jm]
Kdhjj_dlbjh\zZggZz
klhbfhklv d\ f 502,00 456,00 423,00 627,00
jm[ d\ f
Kj_"gbc Kj_"gbc Kj_"gbc Kj_"gbc Kj_"gbc
i_r_oh”gu| i_r_oh”gul i_r_oh”gul i_r_oh”~gul i_r_oh”gu
I r_ oh”guc |jZnb ljZnbd ljZnbd ljZnbd ljZnbd ljZnbd
lhijz\dz gz
i_r_oh~guc ljZnb 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_gl ~ _
lhijZ\dZ gz
i_r_oh~guc lj,Znb 0,00 0,00 0,00 0,00
jm|[
Kdhjj_dlbjh\ZggZz
klhbfhklv d\ f 502,00 456,00 423,00 627,00
jm[ d\ f
Bf__lky Bf__Ilky Bf__lky Bf__Ilky Bf__lky
klbobcgz klbobcgz klbobcgz klbobcgz klbobcgz
GZebgb_ iZjdh\d iZjdh\dZz iZjdh\dZ iZjdh\dZz iZjdh\dZ iZjdh\dZ
IhijZz\dZ gZ gZeb
iZjdh\db dhwnn 1,0000 1,0000 1,0000 1,0000
N N
IhijZz\dZ gZ gZeb
iZidh\db jm| 0,00 0,00 0,00 0,00
Kdhjj_dlbjh\ZggZ
klhbfhklv d\ f 502,00 456,00 423,00 627,00
jm[ d\ f
WIZ  jZkiheh  gh 4 3 1 1 1,2,3,4
Dhjj_dlbjh\dz gz
jZkiheh™ _gby 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_gl ~ _
Dhjj_dlbjh\dz gz
iZKiheh' gby jm 0,00 0,00 0,00 0,00
Kdhjj_dlbjh\ZggZz
klhbfhklv d\ f 502,00 456,00 423,00 627,00
jm[ d\ f
DziblZzevg DZiblZzevd DZiblZevg DZiblZzevqg DZiblZevg
DZiblZevghklv ki kljh _gb_ kljh _gb_ kljh _gb_ kljh _gb_ kljh _gb_
lhijz\dzZ gz
dZiblZevghklv klj 1,0000 1,0000 1,0000 1,0000
dhwnnbpb_gl ~ _
lhijz\dzZ gz
dZiblZevghklv klj 0,00 0,00 0,00 0,00
im[
Kdhjj_dlbjh\ZggZz
klhbfhklv d\ f 502,00 456,00 423,00 627,00
jm[ d\ f
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HIN" edZ HIN edZ HIN" edZ HIN" edZ HIN" edZ
ohjhr_f ohjhr_f ohjhr_f ohjhr_f ohjhr_f
khklhyghb khklhyghb khklhygb khklhyghb khklhyghb
j_fhgl g_| j_fhgl g_| j_fhgl g_| j_fhgl g_| j_fhgl g_

Khklhygb  hi”r eq¢ 1j [m_ Iky lj [m_Iky lj [m_Iky Ij [m_lky 1j [m_lky

lhijz\dZ gZ khklh

hi~_edb dhwnng 1,0000 1,0000 1,0000 1,0000

N N

lhijz\dZ gZ khklh

hir edb jm] 0,00 0,00 0,00 0,00

Kdhjj_dlbjh\ZggZ

klhbfhkiw\ f 502,00 456,00 423,00 627,00

jm[ d\ f
Ohjhr__ Ohjhr__ Ohjhr__ Ohjhr_ _ Ohjhr__

L _ogbqgq_kdh_ khK | _ogbq_kq I|_ogbg_kq | _ogbqg_kq¢ I|_ogbg_kq | _ogbqg_k¢

ihf s gbc khklhyghb khklhyghb khklhygb khklhyghb khklhyghb

Dhjj_dlbjh\dZ gZ

| ogbg_kdh_ khk 1,0000 1,0000 1,0000 1,0000

dhwnnbpb_ gl ~ _

Dhjj_dlbjh\dZ gZ

| ogbg_kdh_ khk 0,00 0,00 0,00 0,00

jm|

Kdhjj_dlbjh\ZggZz

blh]h\Zy klhbfhkl

d\f [ amq |ZG 502,00 456,00 423,00 627,00

jm[ d\ f

Kmffz dhebg kI\

ihijz\hd ih \k_f

bkihevah\Zgguf 12 12 12 12

h{t dl-ZfgZeh]Zf

Dhebq_kI\h ihijz

\W\_~ gguo ih

iZKkKTiZIjb\Z _fhfm 1 3 3 1

h{t dlm

M%_evguc \_k-n[t 559167 0,187500 0,187500 0,229167

ZgZeh]Zz

[khexlguc \_Kk

h[t ¢lZgZeh|z 0,275000 0,225000 0,225000 0,275000

Kj_"~g_\a\_r_ggZzZy

klhbfhklv d\ f

H[t_dIZ hp_gdb [ 20800

mg_|Z G>K jm]

LZdbf h[jZahf

klz\dZ Zj _g”~ghc

ieZlu "ey H[t_dIZ hp_gddZdn" _|

kdhjj_dlbjh\ZggzZy klz\dZ Zj_g~ghc
ihijZ\hd b khk3@edjm[ d\ f f_k

iezZlu ih \u[fZggwefh it &l zhq Ih
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9. OOECEIEDEE OONEINOOE AOEDCDPOY OIAOQOE
ONCO@NCNI
F_Ih~u hij_~ e _gby jughgghc kihbfhklb H[t_dIZ hp_gt
"hoh~ghlh ih~"oh~Z

F_Ih~ ijyfhc dZiblZebazZphbb

F_Ih™ hij_"~_e_gby jughgghc klhbfhklb ~hoh”gh]h h[t_dlZ hk
ij_h[jZzah\Zgbb gzZb[he__ Ibibggh]h “hoh”Z i_j\h]lh 1h”*Z KKl finlklwvd im
dZiblZebaZpbb ihemqg_gguc gZ hkgh\_ ZgZebaarjughbyag gd KNA ¢y ud dl
b klhbfhklb Zdlb\h\ ZgZeh]bgguo hp_gb\zZ_fhfmf _hih" kfimjugegiho_
wdkljZdpbb

ljb wlhf g_I g_h[oh”bfhklb hp_gb\Zlv |I_g”~_gpbb b&afgh_ gbyijBhc
hp_gd_ klzZ\dzZ dZiblaghbau\xdte hl* _evgh _]h khklZ\eyxsb_ ghjfm hi~
ghjfm _]h \ha\jzlz 1j_"~ihez]zZ_Iky gqglh mq_I| \k_oewyksdbd_@Zebpbg
jughgguo ~"Zgguo LZdhc aZzZiZz™"guc deZkkbq_kdbc \Zl|b&lghzZipbb”Zijb
dhlhjhf klz\dzZ dZiblZzebaZpbb bale_dZ_|ky ba jughQggjhkkktkdbd
mkeh\byo ijZdlbg_kdb g_\hafh 'gh \ klyab k \hagbdx$b fbgkdhfgkby
gZs_ \k_]h mkeh\by b p_gu k~_ehd y\eyxlky dhgnb”_gpblza wgllind hb g
gZ ijZdlbd_ ijboh”~blky bkihevah\zZlv Ze]_[jZbq_kddb\dZ ¢z b | Zreklalz pc
ij_"mkfzZljb\Zxsb_ hl*_evgmx hp_gdm ghjfu hi*Zgb gZ dZiblZe b ghjf

Ke_"m_I| hif_Iblv qlh f_Ih” ijyfhc dZiblZebaZphkdb i}bft kdbrh x"sdyo
ZdIb\h\ g_Ilj_ [mxsbo gZ ~"ZIm ijh\_~ gby hp_gdb [dh2irlIZe hhehe b b becy
j_fhgl beb j _dhgkljmdpbx

F_Ih~r dzZiblZebazZpbb ih ghjf_ hl*Zgb gZ dZiblZe

F _Ih” bf__ | k nhjfZevghc fzZl _fZlbg_kdhc I|hqdb aj _gby *\_jZag

f_Ih" "bkdhglbjh\Zgguo ~_g_"gufo lhlhddhiblZebazZpbb ih ghjf_ hl
dZiblze ijb dhlhjhf ~“ey hij_~_e_gby jughqgghc klhbfhdkag_ klbkikleA\allh
"bkdhglbjh\Zzgby ghjfu hl*Zgb gZ dziblze hl*_evgh e”bkdkisdlbjm
kmffbjh\Zgb_f ~ g _"gu_ ihlhdb dzZ ~h]h Jh*"Z wdkiemZlZphbekhgpZyghb
A g_"guc ihlhd hl _lTh i_j_ijh~Z b \ dhgp_ i_jbh”"Z \ezZ”_gby

f_Ih~ dZiblZebazZpbb ih jZzkg_lgaflIhRr"dEyblZebazZpbb ih ghjf_ hl
dziblze ijb dhlhjhf ~ey hij_~_e_gby jughgghc klhbfh&hwhy*Zb[h\d]h
1h~Z ij_h[jZzam_lky \ klhbfhklv k bkihevah\Zgb _f nhjfffz’e bea hc\ Z2dh@und 4 2
klhbfhklb ihemqg_gguo gZ hkgh\_ ZgZebazZ |_g”~_gpbc bo baf_g_gby

F _Ih” "bkdhglbjh\Zgguo ~ _g_"guo ihlhdh\ bkihevam_Iky _keb

-1j_"~ihez]zZz_Iky qlh [m"msb_ ihlhdb [m"ml kms_klI\_ggh hlebqgZlv

- Bf _xlky "Zggu_ iha\lheyxsb_ h[hkgh\Zlv jZaf_j [mMm”msbo ihlhdh
g_"\b bfhklb

-lhlhdb “hoh”h\ b jZkoh”~h\ ghkyl k_ahgguc oZjzZdl_|

-Hp_gb\zZz _fzZy g_"\b dyimikguc fgh]l]hnmgdpbhgZevguc dhff_jg_kdbc

- H[t_dIl g_"\b bfhklb kljhblky beb Ihevdh qglh ihkljh_g b \\h~L
wdkiemZIlZpbx

F Ih~r dZiblZebaZpbb ih jZkg_Iguf fh® _eyf bkihevam_|ky _keb

- Ihlhdb ~hoh”~h\ klZ[bevgu ”"ebl_evguc i_jbh” \j_f_gb j_
agZgbl _evgmx iheh bl _evgmx \ _ebqgbgm

Ilhlhdb “hoh”h\ \hajzZklZxl mklhcgb\ufb mf_j ggufb | _fizZfb

81H[hkgh\Zgb_ hldzZzaz hl bkihevah\Zgby "hoh~gh]lh ih*oh”zZ \ jZ

< jZfdZo “Zggh]lh hlg_1Z hp_gsbd hldZazZeky hl ijbf_g_gby "hoh”
glh keh b\rZzyky g_klZ[bevgZy h[s_wdhghfbq_kdZy kblmzZpby aZljhgn
hkh[_ggh mklhe¢lgutz\g_]h \j_f_gb jughd g_"\b bfhklb IThwlhfm ij_
A"hoh”~h\ hl h[t_dlZ g_"\b bfhklb "Z°_ gZ kjhd f_gvrbc \j_f_gb wdkiha
g_ij_"klz\ey Iky \hafh guf
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ONEINOOE AOEDBDCDHDbPUJ
ONCONCNI
_gby jughqghc klhbfhklb H[t _dIZ hp_
aZIJZIgh]h ith*oh"Z
AZljzlguc ih”oh” hkgh\u\Z _Iky gZ ijbgpbi_ azZf_s_gbyiZkhéeZkg
ihklmiz_ | g_hijz\"Zggh _keb hg iezZlbl azZ h[tndl[lge?®iinX flgklf [Km
dhlhjmx hg fh™ _I ijbh[j_klb iml_f ihdmidb a_fljabdhghkmMgzardg by k
gj_af_jghc az”~_j db h[t_dl g_"\b bfhklb ZgZeh]bgghc "~ _eZl _evghkll
< aZ\bkbfhklb hl kihkh[Z \hkijhba\_~ gby a”Zgbc b tkdhhjm
\hkklZgh\bl _evgmx klhbfhklv b klhbfhklv aZf_s _gby
<hkklZgh\bl_evgZy klhbfhklv _klv ~ g "gh_ \ujZ _¢gbgblyadzd [d
lhgghc dhibb hp_gb\Z fuo memqr_gbc gZ mqZkddo & lbé&bheVvadiizsgb
" fzl_jbzeh\ kljhbl_evguo klzZzg”Zjlh\ ijh_dlguo j_\k gd o fb xksthajkyg
we f glh\ g _wnn_dlb\ghklb
Kilhbfhklv azf_s_gby \ujz 'z | \ ~_g_"ghc nhjf_ ba”_j dbogl&ijhb
bf xsbo Im ~_ nmgdpbhgZevgmx ijb]Jh~rghklv qglhl bk hipkidhke\wa Huzg
kh\j_f_gguo klzg”zZjlh\ fzZl_jbzZeh\ b "bazZcgZ \ |_dmsb¢_pmgKo gZ b
Hp _gdZ h[t_dlh\ g _~\b bfhklb azZljZlguf ih*oh”~hf \dexgZ_| ke_"m
Hp_gdZ jughqghc klhbfhklb a_f evgh]lh mqzZkldzZ dBd E&\h[F
"hkimigh]l]h “ey gZbemqr_]h bkihevah\Zgby
Hij_~ e _gb_ \hkklZgh\bl _evghc beb azZf_sZxs_c Kkjynfufhkbb r
dhk\ _ggu_ ba”_j'db
Hij_ ~ e_gb_ ij_"ijbgbfZl_evkdhc ijbJueb
Hp _gdZ \hkklZgh\bl _evghc aZf _sZxs_c kKlhbfhklbhf memn
ij_"ijbgbfzl_evkdhc ijbJueb
Hij_ ~ e _gb_ h[s_]h gZdhie_ggh]h baghkzZ a~Zgbc b khhjm  _gb
Hp_gdZ klhbfhklb memqr_gbc k mqg_Ihf baghkZ
Hp_gdZ h[s_c klhbfhklb h[t_dlZ g_"\b bfhklb k mqg_Ilhf klhbfhkl
9. Hij_"~ e _gb_iheghc \hkklZgh\bl_evghc klhbfhklb

khhjm™ gbc k mqg_Ihf baghkZ
H[sZy nhjfmeZ jZkq_IZ \hkkiZgh\bl_evghc klhbfhklb
JZkq | iheghc \hkkliZgh\bl _evghc klihbfhkib a~Zgigafbf Khhph
ijhba\h~blky ih nhjfme _
C = Cioeo WV WK1969/2000K 200012026UG > Ki>p s Ul i Kyt By

104 rOOECEIE o
b

10 F_Ih”?u hij_

1" _
CzihegZy \hkklZzgh\bl_evgzZy klhbfhklv d\ f
Cisotkdhjj_dlbjh\ZggZy klihbfhklv kljhbl_evkI\Z _~bgbpu Hp_gb\Z<Kh]h h[t_dIlZ |
V +tdhebqg_kI\_ggZy ozZjzdl_jbklbdZ H[t_dIZ hp_gdb khl2ZkgdnmJogbg_kdh]h iZk
Kigsozoootdhwnnbpb_gl m~hjh Zgby klhbfhklb kljhbl_evkI®Z \ mijih\g gw_g }h"fh D
BG<?KL « ]
Kaooorzoze £ dhwnnbpb_gl m~hjh Zgby klhbfhklb kljhbl_evkI\Z22\ \mijghj\g\_2fv] y* Z 1h
Ibkvfh N_~_jZevgh]h Z]_glkI\Z ih kljhbl_evkl\imlib @DO {<;
G>K ¢&Zeh] gZ "h[zZ\e_ggmxX2hbfhklv
>baA+'\h|hegbI_evgu_ dhk\_ggu_ ba”~_j'db
l; xij_"ijbgbfzl_evkdZy ijb[uev ijb[uev *"_\_ehi_jZ
Kimtklhbfhklv g_hl*_ebfuo memqr_gbc \ "Zgghf k&dhddo #[tbél 4j g”u
Bimvth[sbc kh\hdmiguc baghk
H[{hkgh\Zgb_ hldzaz hl ijbf_g_gby azljZlgh]lh ihfoh”Z ~ey hij_~
klhbfhklb H[t_dIZ hp_gdb
< jZfdZo ~Zggh]lh hlgzlz azZljzZlguc ih*oh” g_ ijbf_fyegekiIwx k\y
fzl_fZlbg_kdh]h j&XiqZiljbf_gbl_evgh d Zj_g~guf iezl_"zf az ijzZ\h
g_"\b bfhklvx
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NEAEAITAONAADEE OEEOIROAONA NUEDI
< gZklhys_f jZza”~_e_ hlgq_IlZ fu k\_eb j_ameviZinrdkh" "t\bkipeear
mklZgh\le_gby ij_bfms_kI\ ~hklhbgkl\ b g_~hklZIdhKzdzZf *"h]lh daeglgd

blhlh\hc \_ebgbgu jughqghc klhbfhklb h[t_dIZ hp_gdb
JZkg_| b ZgZeba \uiheg_gguo f_Ih~Zfb Ij_o ih"oh”~h\ hp_gdb ~Ze
LZ]

11.

Kihbfhklv \ jZ < Kkhe JughqgZy klhbfh
GZbf_gh\Zgb_ ih”o ihhoh"Z dhvVnnbpb Zj_g”™guo iezl_~
jm[ d\ f f_ jm[ d\ f f_k
AZljZlguc ih”"oh? G_ijbf _gye 0
KjZ\gbl evguc ih"o 508,00 1 508,00
>hoh”guc ih”"oh? G_ ijbf_gye 0

f_kygguo Zj_g~guo ieZl_"mc aZz
\\NBd qbkZgbpl
KZjzZlh}) me

LZzdbf h[jZzahdhgqgZy klhbfhklv _ "
d\ f hnbkguo ihf_s gbc \ g_"behf g _luj_owlZ ghf

h[s_c iehsZ vx d\ f jzZkiheh'_gghf ih Z~j_km ]
., khk1Z\esp8,Dojm[ d\ ff_k
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Lzdbf h[jZzahf gZ hkgh\Zgbb bf_xs_cky bgnhjfZpbb\ §_ ‘azrgeou@| _i
ijh\_~ gby gzZklhys ]h ZgZebaz k ijbf_g _gb_f f_Ih~"bd ke “gubs fh
aZdexqg_gb_

Wdhghfbqg_kdhc hkgh\hc |_hjbb hp_gdb g_"\b 'bfhklb ygydf_lky i
mkeh\byo kh\ _jr _ggh]h dhgdmj _glgh]h jugdZ jughqgZy ljklftybfhk
klzg~Zjlgufb ih*oh”~zZfb "“he'gzZ bf_Iv h~gh b |Ih Yh a&a§zfglgbz g
hij_~_ e _gby

ljh\_"~zgguc ZgZeba ihabpbhgbjh\Zgby h[t_dIZ hp_gdb gZ fvklghf
\u\h? glh hl[tedggbjh\hqgh_  j r_gb_ wdkiemZzZlZpbhggu_ o0ZjzZd
jZkiheh” _gby b azZdhgh”ZIl _evgh jZaj rzggh_ bkihevah\ZglheZgZd[h
eb[hh ihdmidm bg\_klhjhf ”~ey ihemqg_gby ijb[ueb imlkh[kMZqgh dhjf ¢
ihevah\zl_e_f ~ey kh[kI\_ggh]h bkihevah\Zgby

2

K mqgzlhf \ur_baeh’  _ggh]h jughggZy klhbfhklv _° f kyqgg#do Z
i j_"Zgm \ Zj_g™"m d\ f hnbkgwgo bethfsggbucj \owlZ ghf \ Ihf gbke _
g_j*"Zd a~Zgbb h[s_c iehszZ”vx d\ f jzZkiheh _gghf iz 2%jy km
Nk Ebl _j: ih khklhygbx2026], [bagywqG+XK hdjm]&hdkgh\ey |

iylvkhl \hk_fv jm[ d\ f f_Kk

Ih\lThjgh kgblzx g_h[oh”bfuf hilf_Iblv blh]h\Zy \_ebgb&p_ klhbfh
fh™ _| [ulv j_dhf_g~h\Zgghc ~ey p_e_c kh\_jr_gby k”_eddb kk M{ZlullZ
khklz\e _gby HIq_1Z h[ hp_gd_ "h ~Zlu kh\_jr_gby k" _etlblZdenh[gbgll
im[ebgghc hn_jlu ijhrehrgkllffhkyp \

= g_jZevguc "“bj_dlhj HHH p®© ga\hZ?Z <Zojhf__\ K
Hp _gsbd ckl\bl_evguc qe_g
KZfhj Jmebjm_fhc f_"j JbhgZevghc ZkkhpbZpt <Zkbev_\ :
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—OONUDEIE EDXxNOIAUEE
>HDMF?GLU MKL:G:<EB<:XSB? DHEBQ?KL<?GGU? B D:Q?KL<?GGU?
0:J:DL?JBKLBDB H;T?DL: HP?GDB
J amevlZlu nhlhnbdkZpbb h[t_dIZ Zj g*ru-HpjgW\ZBHH ©:evnZ
L_ogbq_kdbc iZkihjl ;LB gZ g_"beh_ q_luj_owllZzeghb g\ jimddgbkeZgbhdh[s_c iehsZ
d\ f jZkiheh _ggh_ ih Z~j_km ] KZjzZlh\ me DjZ_\Zy * ]J<Ilj_"BkliZ\e_f aZdZaqbd
Dz~Zkljh\uc iZkihjl gZ g_"beh_ q_luj_owlZ gh_ \ 4&afd ghR&€gbphtlhevcbieshgzZ"vx
d\ f jZkiheh _g&fh_km ] KZjzlh\ me DjzZ_\zZy "~ « Ebl_j : hl azdZaghbdHf_"hlk
[ J:<HMKL:G:<EB<:XSB? B IJ:<HM>HKLH<?JYXSB? >HDMF?GLU
<uibkdZ ba ?=JG gZ g_"beh_ q_luj_owlZ gh_ \ Ihf glbkeh[phdhewslZgvx"Zd a’d
jZkiheh™ _ggh_ ih Z~j_km ] KZjZlh\ me DjzZ _\Zy "~ h aZd&algpdhflj_~hklZ\e_g
GHJF:LB<GHJ:<HU? :DLU =HKM> :JKL<?GGUO B BGUO MIHEGHFHQ?GGU
HJ=:GH<
=jz ' ~Zgkdbc dh”_dkbJN G@\hkb[bjkd
-N_~ _jZevguc Klzg”Zjl Hp_gdbnoXljadeMguyd klZzg”~Zjlh\ hp_gdb b hkgh\gt
bkihevam_ fu_\ n_” jZevguo klZg”~ZjlZo hp_gdb NKhkf ,FogMidhhghfjgalblby Jhkkb

Zij_ey ] <

-N_~" _jZevguc Klzg”™Zjl Hp_gdb ©<b”u klhbfhklb NKH <hf,FbgMdhghfjZalhbay
Jhkkbb hi Zij_ey ] <

-N_~_jZevguc KlzZg”™Zjl Hp_gdb ©ljhp_kk hp_gdb NKBdZahf FbiwWdhghfgZh\bl
Jhkkbb hi Zij_ey ] <

-N_~"_jZevguc KlzZzg”Zjl Hp_gdb ©AZ"~"Zgb_ gZ hp_gdm MERf+FpgWwdMdhfjza\gll
Jhkkbb hl Zij_ey ] <

-N_~"_jZevguc Klzg~Zjl Hp_gdb ©lh”oh”~u b f_Ilh~u hp_gdb NKiKzZahf @
FbgwdhghfjZza\blby Jhkkbb hl Zij_ey ] <

-N_~"_jZevguc KlzZzg"Zjl Hp_gdb ©HIq_I| h[ hp_gd_ NKH hRf9FrPgwdhghf}Zg\bjlbg
Jhkkbb hl Zij_ey ] <

-N_~ jZevguc KlzZzg~Zjl Hp_gdb ©Hp_gdZ g_"Wl\bfihktlyg INKdlZah® FbgwdhghfjZa'
Jhkkbb hi 1h?Z «

KIZzg~Zjlu b ijZz\beZ hp_ghgghc *_yl _evghklb KF:H

N~ jZevguc aZdhg hl -N] @H[ hp_ghgghc ~_yl _evghklb \ Jhkkbckdhc
JhkkbckdzZy ]248.106.08.1998.

N_~_jZevguc AZdhg hl ] < ©H Jhkm~”ZjkINZ\ggZcgj bKIpZipbbbfims_KI\|

k" _ehd k gbf? JhkkbckidB\80&7a1997. «
HNBPB:EVGU? BA>:GBY MIHEGHFHQ?GGUO =HKM>:JKL<?GGUO HJ=:GBA
@mjgZe <hijhku hp_gdb « ]
I2JBH>BQ?KD:Y 1?2Q:LV
©<ky g_"\b bfhklv KZjzZzlh\z2 ©Ba jmd \ jmdb2& ©Qlh ]~_2 ©D\Z”jZlguc f_lIj@
BGL?JG?21?KMJKU

URL: http://www. kvadrat64.ru/

URL: http://www. avito.ru/

URL: http://www. cian.ru/

G:MQGBKKE?>H<:L?EVKDB? BA>:GBY

;heruj K N_~hjhk <\_~ gb_ \Il_hjbx hp_gdb g_"\b bfhklb F

L_ifZBE G Hp_gdZ g_"\b bfhklb F

F_""mgZjh~gu_ klzZzg~Zjlu hp_gdb ] k Zgle lhnr j_~ IBZEdH\HcgdhtZ
KzZfhj_Imebjm_fZy h[s_jhkkbckdzZy h[s_kI\_ggZy hjlZzgbaZpby ©Jhkkbeakdk _ h[s_klI\

=jb[h\kdbc K < Hp_gdZ g ~\b bfhklb Ma_[ba” ikkhi[b bF*E®DIjh:iijZca_j?
HgeZcg k

Ha_jh\ ?2 K Nhjfbjh\Zgb_ kbkl_fu mijZ\e_gby “~hoh”ghday_jh\bKsb[f h k Bvaxh ?
Ilhebl_oliig k

A_ev”bg F : =jb[h\kdbc K < ;Zjbgh\ G I Hp_gdZ §”*ghgbiewljughgdghevah\?
a_f _evguf mqgzkldhf Bfms_kI\_ggu_ hlghr_gby -¥4N < k

;Zjbgh\ G I H[ hp_gd_ jughgghc Zj_g~ghc ieZlu b klhbfhi]lb\ hijizf Zk\ga@dg:«
a_f_evghlh mqgZzZkldz Bfms_klI\_ggu_ hlghr_gby \ JN-24, WRL: |
http://sroroo.ru/evaluators/bank/648/665/

;Zjbgh\ G | JmkZgh\ F F Mlhqg_ggu_ khhighr_gb¥j~rg@ygthr_ gaedlyuabhgheeah)
a_f evguf mqgZzZkldhf Bfms_kI\_ggu_ hlighr_gby \ JN -24, < URL: k
http://sroroo.ru/upload/iblock/9b5/Utochnennye-sootnosheniya-digenki-rynochnoy-AP-za-polzovanie-ZU.pdf
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